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LOEB & TROPER
CERTIFIED PUBLIC ACCOUNTANTS
270 MADISON AVENUE, NEW YORK, N. Y. |10016

March 22, 1972

United Jewish Appeal, Inc.
1290 Averme of the Americas
New York, New York 10019

We have examined the accompanying condensed financial statements
of United Jewish Appeal, Inc. for the year ended December 31, 1971. Our
examination was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances.

Allotments (including legacies) by Welfare Fund and local
commnities throughout the United States and its possessions are included
in income only when collected.

Separate audit reports are submitted for the Israel Education Fund
and for the Employees' Retirement Plan.

In our opinion, the accompanying condensed financial statements
and the notes thereto, present fairly the financial position of United
Jewish Appeal, Inc. at December 31, 1971 and the results of its operations
for the respective years in conformity with generally accepted accounting

principles applied on a basis consistent with that of preceding years.
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UNITED JEWISH APPEAL, INC.

BALANCE SHEET

DECEMBER 31, 1971 AND DECEMBEER 31, 1970

EXHIBIT "A"

ASSETS
Cash in banks and on hand...... waeia e G

State of Israel Bonds - at donated value (pending
transfer to beneficiary agencies)....cscesescaaces e

Investments (cost guaranteed by contributors)........

Due from United Israel Appeal, Inc. Advances for
expenses of the Israel Education Fund........ec.eees

Other advancOBeaes ey omaiss e s ouee e iy e e
Deferred exXpalBBR L il T Ve a Bt ctal-sanc et e
Automdbiles.a..n.-..-..----.....-............-......

TOERY ABBelE . T aascasinas «cnanae e nny s

LIABILITIES AND BALANCES

Accounts payable and accrued eXPeNSES...escssssscssse
Deferred credits.cooce it e Sail » » 880 oals s at s - » S
Mortgage payab180 ------- I I

Total m&ilities....‘l.-l..‘..l...l‘-.

Leopold Kling and Nannette Kling Endowment Fund.....
Campaign balance (Exhibit "A-1")....iseeansces R

Md mlances.vlb'l---G».--Ic-.-t-.ll-l
Total Liabilities and BalanceS....evess

Notes

Dec. i 1
$10,675, 763

16,203,326

210,000

113,636

519,139
1,038,176
326,437
1J.6I 222

§§!202 !6ﬁ

$ 1,105,734
63,760

200,254

$ 1,369,748(A)
Ly

$ 12,491
27,820,460(B)
$27,832,951

$29,202,699

Dec. 1970

$10,482,115

12,861,409

210,000

254,988

586,332
1,238,138

106,900
$25,739,882

$ 901,486
125,482

§ 11026:@

$ 12,491
24,700,423

$2k, 712,914
$25,739,882

(A) - United Jewish Appeal, Inc. is a guarantor of the obligations of the United Israel

Appeal, Inc. under the following loan agreements:

Original Balance Final
Amount Outstanding Payment Due
Eleven insurance cOMpani€S.......... $50,000,000 $33,174,250 May 1, 1980
Eleven banks in New York City....... 20,000,000 16,500,000 February 16, 1975
Twenty-eight banks outside
New YOrk City¥esceeececcsceessessass 25,000,000 21,250,000 May 16, 1975
000,000 70 2

United Israel Appeal, Inc. has negotiated an additional $25,000,000 credit agreement
with banks in New York. United Jewish Appeal, Inc. is a guarantor of the obligation
of United Israzel Appeal, Inc. under this new credit agreement.

(B) - To be distributed to Beneficiary Agencies.

LOEB & TROPER



EXHIBIT "A-1"

UNITED JEWISH APPEAL, INC.

RECONCILIATION OF CAMPAIGN BALANCE

YEARS ENDED DECEMBER 31, 1971 AND DECEMBER 31, 1970

Year Ended i
Dec. 31, 1971 Dec. 31, 1970

Campaign balance - beginning of year............ <. $24,700,423 $16,822,828

Excess of campaign collections and other income
over expenses and payments to Beneficiary

Agencies (EXhEDIL'EEE) B 0. S0 00 .0 nn. 1o 3,120,037 7,877,595

Campaign balance - end of year (Exhibit "A")....... $27,820,460 $24, 700,423

LOEB & TROPER



EXHIBIT "B"
UNITED JEWISH APPEAL, INC.
SUMMARY STATEMENT OF CAMPAIGN COLLECTIONS
EXPENSES AND PAYMENTS TO BENEFICIARY AGENCIES
DURING EACH OF THE CALENDAR YEARS 1971, 1970, 1969 AND 1968

1971 1970 1969 1968
Collections from Commmnities during
each Year Applicable to all
Campeigns:
Reguler CampaignSecscsescencsse $ 85,160,323 $ 80,283,949 $ 63:99031"31‘ $ 583699al‘75
Spef.!i&l Funds CWIICIIII' [ 5%} 30?362‘* 291 6 85!"’957
Emergency Fund CampaighSeessess 127,151,113 97,957,492 80 716:(91* 62,782,375
w_oanooo.on.ooo...aoooo $ﬂ2,31.0,930 $178,5k9,%5 $lll9,998,186 $~122,3%,807
obher incmlﬂ.................... hojﬂa 6Jﬂ8 6’9’* [ 5]%]
Tom........lll.l........ §m132lh72 w um)w‘,m $122 3&]
Campaign eXpenseS.ssesescsssssccss $ 6,062,700 $ 5,311,177 $ 4,377,764 $ 3,781,958
Conversion to Automationecsscsssss 81:825 3 103
Emergency Fund expenses*..eececces 3,031,024 2,197,502 1,763,368 1,164,586
Emergency Fund expenses incurred
by UJ.A. of Greater New YorkK...e 674,650 719,764 435,789 570,584
moonlololiononol.l.ll. $ 9,768,%3 * 8,2&,“‘3 * 6,6%)7'*6 § 2'@'@
Balance Available for
Diatrimim. GsssbessasRn $202, %3,@ $170,§_2'?,114-0 m3,31|'5,73h $]J.6,770,9%
Payments to Beneficiary Agencies
during each Year, Applicable to
all Campaigns:
United Israel Appeal, Inc,:
Regula.r cm&i@.ﬁotco--ococ $ 55 21&3,079 $ ""8,713,283 $ 1"3 137,]4‘53 $ 35,%8,685
Special Funds CampaignS.... 8,904 405,000 149,067 850,892
Emergency Fund CampeingsS.ss JJ.Q,SZh L9 90,268,500 76, 298,21|9 ,0Lo,
M&lc.o-ncc.coooooo..no. lI' 37 $139}3%,783 mgx 9?69 3%03%
American Jewish Joint
Distribution Committee, Inc.:
Regular CampaignSesesscsccs $ 2331011',1‘31’ $ 3,123,310 $ 19,518,621- $ 15,922;837
Special Fund CampaignS.esse 4,569 50,352 32,561 255,477
Emergency Fund Campeigns... 425,000 500,000 150,000 569,100
Totall.'.lﬁiolﬁﬂi..l.lﬂ.. $ 23’5%’m3 $ 21,6?1‘,162 $ 19’70]-]182 $ 1'6’7h7.1'1h
New York Association for
New Americans, Inc.:
Regular CampaignS.ecccsecesss 3 595,317 $ 988,600 § 910,400 § 650,600
United Hias Service, Inc.:
Regular and Special Fund
Ca.mpaigns..............u. $ l+00,000 $ 1&00,000 $ 2311',1"61" $ 167;739
m IIIIIII I EE R R RN RN NNREN] $l”’l+63’052 $J'62,I+h'9’5!"5 $1!w)h30’815 $u016%’139
Excess of Campaign Collections and
Other Income Over Expenses and
Payments to Beneficiary Agencies §$ 3,120,037 $ 7,877,595 §$ 2,914,919 § 6,144,857

* Includes direct cost and additive costs.

Normal overhead costs are included in

"Campaign expenses" and have not been amllocated to the "Emergency Fund expenses”.

[ ] denotes red figure
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EXHIBIT "C"
UNITED JEWISH APPEAL, INC.
SUMMARY STATEMENT OF CAMPATGN COLLECTIONS,
EXPENSES, AND PAYMENTS TO BENEFICIARY AGENCIES
FOR Tii CAMPAIGN YEARS 1971, 1970, 1969 AND 1968
FROM INCEPTION OF EACH CAMPAIGN YEAR THROUGH DECEMBER 31, 1971

CAMPAIGN YEAR

1971 1970 1969 1568
Collections from Communities:
Regular CampaignS.esesssees  $ 65,180,068 § 71,282,987 ¢ 71,480,441 $ 68,064,177
Emergency Fund Campeigns... 90,152,551 99,614,632 85,473,767 72,368,531
Tota&leesssesessseses  $155,332,619 $170,807,619 $156,954,208  $140,432,708
Other INCOMCescsssrossansas 'I'Fojj}"'a 5 3 669
$155,373,161  $170,004,137  $156,060,502  $140,433,377
Campaign eXpensetsecescssess $ 6,061,197 §$ 5,277,458 § L, 369 '*69 $ 3,794,921
Conversion to sutcmation,... 43,103
Emergency Fund expenses (*). 2,953,544 2,207,546 1, 800 52!+ 1,194,367
Emergency Fund expenses
incurred by U.J.A. of
Greater New YOTKeeeeeosesos 591,550 623,400 512,521 341,592
w.-o...c-..-o.co § 2!“'221 $; B,m,m ; 6,76""’,339 373 3
Balance Availsble for
DiSTriDUCiONesessesss $145,766,870 $162.795,733 $150,196,163 w
s to Beneficiary Agencies
United Israel Appeal, Inc.:
Regular CampaignS...eseeee $ 33,549,000 § 43,339,915 § 45,027,700  § 144,027,693
Emergency Fund Campaigns.. 76,611},{83 913(:2"".1587 821239:071" 70)?37)138
$110,163,002  $134,36h4,502  $127,266,775 $11k,764,831
American Jewish Joint
Distribution Committee, Inc.:
Regular Cmuo-.nlocco $ 16 11.65 %3 $ 19,121",591 $ m,msgag $ 19,155,059
Emergency Fund Campaigns.. 925,000 15C,000
$ 16,465,263 §$ 20,049,501 $ 20,000,989 $ 19,305,059
New York Association for New
Americens, Inc,:
Regular CampaighS.esscesss $ 595,317 $ 988,500 $ 910,500 $ 650,400
United Hias Service, Inc.:
Regul&r cw....-o-o- $ m,m $ 'I'ms(m L lm!m $ 11‘6.!1"51"
Tam—..l.....lll.l.... gi !h2;2=672 ma 3 glm: 2;8‘%’* ﬂ E'%Gzild‘
Excess of Campaign Collections
and Other Income over Expenses
and Pasmexrts to Beneﬁeia.ry
%Ecies (X R R RN E RN R RN EEN RN ERDR ] § m:;!;!:lzﬁ § 6’22;§z1h0 § 1,61; ’QEE i 122!6 E

(*) Includes direct costs and additive costs. Normal overhead costs are included in
"Campaign expenses" and have not been allocated to the "Emergency Fund expenses",

~Contimued=-
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EXHIBIT "C"
=Contimied=
-2-

UNITED JEWISH APPEAL, INC,

Summary of Campaign Balances:
Campaign Year = 197leesccscssssscsccsrassass $18,343,198
1970655 csiaghonniacenensesis 6:993,340
1969+ « 2l O¥e SWPRR2 s s s 0000000 1,617,899
19684 assone snnnasponsnacsiess 192,650

Prioricesesssccsssesssnsssanse 6;2:213
To_'t&]-_--oo--oooo EM
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LOEB & TROPER
CERTIFIED PUBLIC ACCOUNTANTS

270 MADISON AVENUE, NEW YORK, N.Y. ICOI&

March 22, 1972

United Jewish Appeal, Inc.
1290 Avemme of the Americes
Hew York, New York 10019

We bave exmmined the accompanying financial statements of
United Jewish Appeal, Inc, for the year cnded Decerder 31, 1971. Our
exmpination was made in accordance with generally accepted muditing
standards and accordingly included such tests of the accounting records
and such other suditing procedures as ve considered neccssary in the
circumstences.

Allotments (including legacies) by Welfare Punds and local
commmities throughout the United States and its possassions are included
in income only when collected.

Separate eudit reports are submitted for the Israel Eiucation
Fund and for the Bmployees' Retirement Plan.

In owr opinion, the accampenying financisl statements presemt
feirly the financial position of United Jewish Appeal, Inc., at Decexber 31,
1971 and the results of its operetions for the yoor then ended, in conformity
with generally mccepted accoumting principles applied on a basis consistent

with that of the preceding year.
u
-

CERTIFIED FUBLIC



UNITED JEWISE APPEAL, IRC,
- TABLE OF CONTENTS -
DECEMEER 31, 1971

Letter of Transmittsl, preceding.

EXHIBIT

I'I‘l!
"

n B.ll

°p-2"

"B-2a"

“3”3.

#1

#e
#3

Balance Sheet - All Campaigns - December 31, 1071,

Statement of Contributions, Other Income, Expenses and
Payments to Beneficlary Agencies - Cummlative from
Inception of Each Campaign Year to December 31, 1971.

Statement of Contributions Received During Calendar
Years on Account of Specific Campaign Years to
December 31, 1971.

Statement of Payments to Beneficiary Agencies During
Calendar Years on Account of Specific Campaign Years
to December 31, 1971.

Summary Statement of Payments to Beneficiary Agencies
During Calendar Yearz to December 31, 1971,

Operating Statement of Contributions, Other Income,
Campaign Expenses end Payments to Beneficiary Agencies,
1971 Cempaign Only -~ Year Ended December 31, 13971,
Cash in Banks and on Hend.

Other Advances.

Campaign Expenses -~ 1971 Campaign Ounly.




UNTTED JIISH APPEAL, DNC.

EXHIBIT "A"

BALANCE SHEET
ALL CAMPAIGHS
DECEMEER 31, 1972
1966
Toial 1972 1970 1969 1968 1967 and Prior
Assets
" Cash in banks and on hand
(Schedule f1)e..v.esee.s $10,675,763.24 $ 9,519,561.25 § T54,7T45.15 $ 50,680.08 $106,701.29 $106,869.46 $129,205.81
State of Israsl Bonds -
at donated value(pending
transfer to beneficiary
agencies... .co..cieraess  16,203,326.00 8,107,997.89 6,228,662.21 1,346,108.79 83,058.75 415,354 .47 22,143.90
Investments.....c.....00. 210,000,00 210,000.00
Doe from United Israel
Inc, - Advances for
expenses of the Lsrael
wiﬂ m. ------- .w m,&s.{g ’6”'59
Other advances (Schedule #2) 519,139. h06.86 9,732.56 3,110.23 2,809.77
Deferred eMpenses........  1,038,175.64 1,038,1‘6.&
land and Building (net of
depreciation)....vi.e. e 326,437,548 326,437.48
Avtomobiles (net of
wh).. .. LA RN 3 E.m.m __w
Iotal Assets.......... $2,32,000.00(0) ROT/N-A $.00A0.2  £L.6759.30 HRO08  GR2E 80NN
Iﬂﬂ\lﬂ mﬂv.-o--c- 1 [] » 1' F]
Deferred eredits... ce.... i .1?3,%.29 ’ :g.%:g?’
Hortgage payeble......... 200 .
$ 1,369,748.0% $ 1,369,7h8.04
Leopold Kling and Bamette
Kling Endowment Pund.... 12,430.76 12,490.76
balances -
Decauber 31, 1971
(Exhibit '3"5.. ......... 27,6820,460.68(c) ()_18,343,198.00  $6,993,139.9%2 $1,617,899.30 $192,649.81 $522,203.93 $151,349.72
B~ R
seeeeieeees $20,202,690.48(P) 6.8 .9ma39.2 LTSN 8298  zen.g 5Ll

~Contimued-



Contimed-
USITED JENISH APPRAL, INC. 2=
NOTES 7O BALANCE
(A) - Consists of:
Campaign Cash in State of
Year Eanks Israel Zonds Total

1966 $ 23,161.79 ($52,803.05] [$ 29,681.26]
1965 [ 35,209.60] 21,436.53 [ 13,71.07]
1964 14,385.03 22,195.32 36,5680.35

1963 15,167.38 55.05 15,222,
1962 15,373.63 25,927.35 k1,300.98
1961 5,133.0 [ 966.20] 5,166.83
1960 16,376 [ 30.80] 16,345.34
1959 6,636.77 3,967.32 10,624 .09
1958 L o E, .72 1k 24k 59
1957 11,225.65 [ 4,h7.75) 6,777.90
1956 4,869.34 [ 5,09%.64] 773.7
1955 12,519.53 1,486.05 1%,005.53
1954 325.07 325.07
1953 5,296.99 5,295.9
1952 2,T79.55 2,T73.55
1951 8,192.36 8,192.3%6
1950 8,222.56 8,222.56
1949 5,472.10 5,472.10
1948 3,207.35 3,307.35

1947 291, 23,
1946 523.92 523.32
19%5 468.95 k68,55
19k1 40.00 40,00
Zotal $129,205.81 $2223.0 £51,3%0.0

(B) - United Jewish Appeal, Inc. iz a guarantor of the obligations of the United Israel
Appeal, Inc. under the following loan agreements:

Original Balance Fingl
Amount Outstending  Payment Due
Eleven insurance companies..  $50,000,000 $33,174%,250 May 1, 1980
Eleven banks in New York City. 20,000,000 16,500,000  Pebruary 16, 1975
Twenty-eight banks cutside
Hew York Cltye.eeescessescsss 25,000,000 21,250,000  May 16, 1975
$25,000,000 £10,924,250

United Isracl Appeal, Inc. has negotiated an sdditional §25,000,000 credit agreement
with banke in NHew York. United Jewish Appeal, Inc. is a guarantor of the obligation
of United Israel Appeal, Inc, under thiz new credit agrecment

(C) - To be distributed to Beneficiary Agencies.
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{D) - In accordance with established policy, the campaign balance sheet as at December 31, 1971
is exclusive of the following:

1. Allotments due from commnities.
During the year 1971 independent confiruntions were reguested from commumlties
az to their 1970 and 19T campalrm reuittances to United Jewlsh Appeal, Ine.
Replies recelved on remittances vere in substantial agreement with the
anounts recorded as income.

2. a) Furniture, office equipment and fine arts which are expensed whem purchased.
b) Insurance premiums which are not prorated over the years affected. -

3. Donated securities (except State of Israel Bonds) and property are recorded
2s income at date of disposition.

a) Tonmated securities on hand December 31, 1971 were as follows:

Number of
Shares or
londs —Description __  Face Value
Haifa Refineries, itd.......... 0% debenture due
December 24, 1988 $304,327
Israsll Govermment Absorpiiom
m.l..-..t..l....t EE R R R RN N ] IL 9.m
ia Fonds, INCeecesscscsscsc.oee 8-1/2§ conv. sub. deb,
aue £/1/80 $ 5,000
Besl Estate Participations in
m, 7, . SRS - . 6"1}5 sub. weu
debentures due
1976-£5 $ 2,95
Preferred Btock
mml.......t.. 6
m, b . F S srassscaneay Sub. cum,. CONV. £
Beries "B" 20
The Kanter Corporation......... 1,200
Logan Factories CO¥pPesec--csess 60
Sheron Youth Hostel, Inc....... $100 Preferred &
Common Stock
T ABG Industries, INC...e........ Letter Stock 20,000
Amadac Industries, InC......... Letter Stock 17,78
Andio Visual International
Corporation.c.cocecicassccce.s Letter Stock 2,000
Chemical and Phosphates, ftd... Ordinary 17,638
Deta Computer SystemS.......... Letter Stock 25,000
General Residential Corpe...... ILetter Stock 50,000
Isrgel Pecan Plantations, Itd.. Ordinpary 10



ID‘I
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UNITED JEWISH APPEAL, TNC, e

L= = Ss———————— == =

HOTES TO BAIANCE SHEET - Cont'd.

{D) - Comt'4.
a) Domated securities on hand December 31, 1971 were £s follows:- Cont'd.

Fumber
Comemon Stock - Contd. Deseription of Shares
I.T1. Corporationseces-ecncnes- Letter Stock 6,000
Helndrin, I8Qecccccssnsean ocnes Founders 390

» - LA N N BRI L I m ]&
Micro Tenna COYPac..ove-sosess.o  Lotter Stock 6,000
lNorthern Precieion Laboratories,

IBBseccccansososoadiiishoscsonns Letter Stock 10,000
Pulsotronics, INCeessesvecevesss Letter Stock 2,000
Rogosin Industries of Israel, Ltd. Ordinary 4,000
Rogosin Industries of Israel, Ltd.

m w Bo!‘l.)ll.ittor.---.'-. wm Il,lm
Sanites Service Corpae..2v.e..... Latter Stock 2,000
m. mm. &;o’ L;ﬁt.-.-..o.-l mmm l’%
The Union Bank of Israel......... Ordisary -]
United Commmities Corp.......... ILetter Stock 2,000
U.S. Home and Development Corp... Letter Stock &0
The Workers Bank Iimited....e.cee Ordinary 52
XIOX Intermational, InC... ...... Letter Stock 1,112
Zenith laboratories, InCe.ee...... Letter Btock 1,000

b) A 12.76595% interest in oil properties in Texas and Oklshoma serviced
h’mmam’m-

L. Properties listed by the attorneys of the United Jewish Appeal, Inc. in their
letter dated January 4, 1972:

a) in the State of Arizona

b) in Stafford Township, Ocean County, New Jersey
e; in San Bermardino County, California

@) 4in Coliier Commty, Florida.

5. The following mortgages are being beld by the U.J.A., Inc.:

Principal es of

Property located in December 31, 1972
a) Ocean County, New Jersey 2537
b) Barstow, Califormia 305
¢) Xern County, California 2,455
d) los Angeles County, California 3,357




UNTTED JEWISH APPPAL, INC, o

HOTES 70 BALANCE SHEET - Cont'd.
(D) = Comt'a.

6. A mortgage has been assigned by Alsa D. Askin, Seymour B. Durst, Roy H, Darst
and David Darst to U.J.A., Inc. on property located at 236-238 East L3rd Street,
Hew York City, ¥. Y. This is intended as a contribution for the Israel

Fund. Quarterly mmortization payments on $275,00, with interest
at per anmm are due on the 9th days of October, Jamuary, April and ¥
The wnpaid principal sum of the mortgage is $100,000.00 on Decewber 31,

The $100,000 was received in February 1972.

7. a) Speeial issues of State of Israel postage stamps which are owned by
UJ.A., Inc.

b) Coin collection.

8. U.J.A., Inc. is the beneficimry of the Kesselman Trust entitling it each
year to its investment income or $1,000.00, whichever is greater, with
mmmmumwumnmh,mm
in a yesar.

U.J.A., Inc. is holding the following securities and cash in savings banks
for the Kessclman Trust:

Quantity  Description Bate ~ lMatwrity Date ___ Face Total
2 U.8, Treasury
Bonds 3-1/24 Fov. 15, 1998 $10,000.00 $20,000.00
1 e - 3-1/2% . > - 5,000.00 5,000.00
2 - SR . 3-1/2% . e = 1,000.00 2,000.00 $27,000.00
Savi Accounts
Bowery Savings BanK.....ccsscccsssssasscss A P $ 8is.;
Emigrant Industrial Savings BanK.......cecesssa.eee 581.36 _1,4%00,17
mm-..hlll-..lll.....lbd-.lllﬂvl..C.CGQI E.m‘ll

9. A mumber of purchase money notes and deeds of trust securing said notes
(mortgage) have been assigned by Jewish Federation Council of Greater
los Angeles, and The Jewicsh Commmunity Foundation of the Jewish Federation
Council of Creater Los Angeles to United Jewish Appeal.

10. Legacies and beguests are included as incowme when collected,

11. a) U.J.A., Inc, instituted & Trusteed Retirement Plan in 1963. Qualifying
staff, however, has an option to accept payments from the Trusteed
Plan and/or to receive severance bemefits from U.J.A., Inc. directly.

In the annual budget, a provision for severance and retirement benefits
is set up - the amount is based on the actuaries® computation.

Payments of severance are charged to this account; the unexpended
portion of this provision is paid into the "Employees' Retirement
Plan". The amount actually contributed to the Plan for 1971 was
almost $391,000 which includes a one time expenditure to cover
additional benefits under Amended Plan for people who have formally
retired and are receiving monthly benefits from the Trust Fund.

~Continued-



UMITED JEWISH APPEAL, INC. b

NOTES TO BAIANCE SHEET - Cont'd.
(D) - Cont'd.

1l1. b) The Retirement Plan was modified in 1970 resulting in additicaal
benefits for employees st retirement age. A one time contribution
of $600,000 was put into the Plan to partially pay for the
additional cost of the new benefits.

The $600,000 is being amortized and charged to expenses over a
period of 10 years. On December 31, 1971, the unamortized balance
was $480,000.




EGHIBIT 37

FROM INCEPIION OF EACH Gl D)
. Tobal 107 o 1960 968 1967 1966 and Prior
PMBansrrrnrnns terensressersnnsansae cresearanae. aree  $1,937,079,686 § 65,180,068 § 7,282,987 § TL,hBo,MN1 & 68,064,177 § 61,024,813  £1,599,247,200
Specinl Funds Campaims......... srs e ras e s e e A Sk . v 118,078,077 , 695,480 11k, 382,566
Emerpency Fund COMPOdgnO....-ceesestssssssassassasnnsarssrsarnssssssones __ 90,152,551 99,611,632 85,43, 767 _ 12,368,550 X
Tobal Contributions (Exhibit "B-1").....ecreeceneiiionenn $2,575,548,006 415,332,619  $170,807,619  §256,954,208 $140,432,08  §238,301,156  $1,723,629,79%6
Other Tncoms (Included in contributions prior to 1962)..... e & ek Fas ﬁ:ﬁ ho:Ea EES s:ﬁ E E:E;
Expenses - CSIe S ey N e A SRR WA R RS e cosuso gl evsasssese & 98,338,367 § 6,060,197 & 5,277,458 § L,369,469 & 3 w1 § 3,654,L82 & 75,180,840
- Conversion to automatiofes...essesse srasune ervesses sueassuse '253:§u. ? e . 2,825 * ’?:m ' 75:&52 . 52:531
= Emergency Fund.. sasssaBisnssatannnas seesae 8,697,329 2;”3.% 2.20?,5“6 1,%.5#‘ 1,1 '367 9‘1;3‘8
- Emergency Fund - i.nwn*cdbyUJ.A. a:cumwnwfm:......... hoo 1
Total EXDONSE. ... .. sesserasaesieseee eressineans fesangee’ $ 200,600,304  § 9,606,201 § 8,08,b0k § 6,704,339 § 5,373,933 § k604,006 § 75,233,370
co £ IOUAON. - voveiee s senneenennen §2,165,003,000 {5, 766,510  $262,795,733 106,063 $135,050,300 $233,600,075 $L.GINTI. 29
$1, 06'4 +271,326 $733,549,000 £ 43,339,915  § W5,027,700 & Lk,027,603 § 30,507,575 & 858,809,433
e : 98,326,604 & odli.ns P 2,470,025 95,956,
Enexgency Campadma......... sebassen rebessns SR ER SRS | M E:%: % : %: :EO?E : gz: g M
$ 672, M’E‘?- $ 16,165,263 § 19,124,590 § 20,000,989 4§ 10,155,059 & 17,876,034 § 580,197,h25
Fund Carpaigna, . - * e, 000 150,000 1'013'1932 o
hm LR N R N L T ) R R AR
CEES  Iowry THSS oo Cmines T
United B;rdu for New Americans, Inc. (formerly Nationnl Refugee ' A :
BREVACR) sun s innavesravtvilivbasosnsissstness sessbsacitna thesanen dssssinsana Lm )
New York Asmiahian for New Americans, Inc: :
L b T U e R R A SRy P O S S S S § 0 31,768,14% & 508,317 & 988,500 § @o,500 4 650,h00 ¢ 60,621 ¢ 28,021,806
Ly R U S T S S S e e e 204
T 55T TSN T _Jo50 TGN §one iy
United HIAS Service, Inc. (formerly Hebrew Immigrant Aid Soclety)........... $ 5,217,017 $ 200,000 § hoo,000 § L0O,000 §  ab6u5h § 155,749 0§ 3,91h,814
American Friends of the Hebrew University (A.F.HuU.)eeevvsrssrsarersarncanss $ 560,180 $ 580,180
TE 500,00 § 500,000
§__ 665,000 $ 665,000
$2,437,923,504 $127,423,672  §155,802,503 §14B,578,26h  $134,866, 78k  $233,175,85L  $1,638,076,380
250,000 250,000
$2,438,173,508  $127,b23,672  $155,8c2,503 $auB,575,264  $13h,866,7hh  $233,175,851  $1,038,326
$__27,820,60 0 g_lqggﬁ%) $ 6,993,150 § 1,817,800 § 192,650 4§  S22.00h ¢ 151,349

(See Notes to Financlal Statemonts)

e e EE T T T

.
ST TR T RS E ST

By agreement between constituent sgencies, 1961 Campaign contributions exceeding £50,000,000 were distributed ns a Special Fund., 1961 and lnter Special Pund Campaign
allocations also include funds raised on behalf of the "Adopt-A-Project" and "Opportunity Fund" Campaigns conducted in New York City.




STATEMENT OF CONTRIBUTIONS RECEIVED DURING CALENDAR YEARS

UNI H INC

Off ACCOUNT OF SPECIFIC CAMPAIGN YEARS
TO DECEMBER 31, 1971

mmTET B8

EXHTRIT "B-1"

On Account of Campaign Year:
1966 and Prior:
Regular Campaigns..cesese
Special Funds Campaigns..
1967 Regular Campeign.......
1967 Special Fund Campaign..

(A) = Exclusive of $1,000,000 paid directly by United Jewish Appeal of Greater New York, Inc.
to National Refugee Service in accordance with the 1940 National U.J.A. agreement.

(B) - Contributions of donated property and securities (with the exception of Israel bonds)

Contributions Received Dur The Year
1969 %

Total 197 L 66 and Prlor
'&1.593.2%7,200 $§ 190,390 §  Lo7,625 $ 2,122,568 ¢ 3,135,625 ¢ $1,567,470,608
11k, 382,506 h27 119,287 | 27,7851 496 06k,

61,824,812 320,767 674,236 1,696,220
3,695,481 93] 188,337 519.5?‘3
» 780,861 106, 768 L6k, 119 2,936,1
064,177 1,096,585 3,820,837 16,071,980
72.368.?3 531,085 3,132,074 23,413,555
,180, 3,136,033 19,20k, Th2 49,099,666
85,473,768 3;%.& 27,147,225 54,366,391
g'ﬁ'é& 15:::233’957 Sk

65,180, *180,068 —

ialiFlﬁlm §212,310,929  §178,549,065 i 186  $122,336,807 ga;;lazssﬂ $1,678,535,438

are credited to income when proceeds {rom the sale are received.

(See Notes to Financial Statements)

[ ] denctes red figures



UNITED JEWISH APPEAL, INC,

STATEMENT OF PAYMENTS 70 EENEFICIARY AGENCIES

DURING CALENDAR YEARS ON ACCOUNT OF SPECIFIC CAMPAIGH YEARS

e

IO DECEMBER 31, 1971

On a.céount of Campaign Years:
1 Priox
Israel Appeal, Inc, (formerly
United Palestine Appeal, Inc.):

Regular Campaigns.,..ccias.
Special Funds CampaignSessssesses

Amerdican Jewish Joinmt Distribution

Committee, Inc.:

Regular CampalgnSe....... serseass
Special Funds CompalgnS..cesesves

rassEae

lllll TarsantBare

American m-m ot tha }hbnv
Mw&iw. « sssssespscasnangss
mmmm-bmnum
mm-l-.!l!". LR R RN RN RN
New York Asasociation for lew
Americans, Inc.:
Campalgnes eses.

Sescavanvres

EE R RS RN

MR gt

United Israel Appeal, Inc
American Jewish Joint

Distribution Commitiee, Inc. ...
New York Association for Hew

United mw, In0e saseve
American Jewlsh Joint
Distribution Committee, Inc. ...
mm m mm. Im. LR RN R
Emergency Fund
Mmm.roinh
Distribution Committee, Inc. ...

e e O

EXHIBIT "B-2"

e YEAR OF PAYMENZYT
Total 197 1670 1569 1968 1967 196C_and Prior
$ 858,809,433 $160,798  $687,006  $1,596,848  §$3,512,839  $21,280,47 ¢ 831,571,295
95,856,669 3,552 55,000 106,811 763,190 2,137,218 92,790,898
580,197,425 1%,988 132,851 360,048 800,415 9,923,985 568,945,138
13,918,472 4,521 27 22, 70,935 790,136 13,030,045
54,875,377 54,875,377
580,180 580,180
665,000 665,000
28,021,806 Loo 28,021,406
737,204 T37,204
3,00k, 814 100,000 3,814, 81k
500,000 g 500,000
$1,638,076,360 ~ $183,850  $875,231  $2,006,268 5,047,370  $34,232,286  $1,595,531,357
$ 39,517,575 $312,879 § 495,806  $2,458,795 § 7,193,110 § 29,056,985
17,876,03% 45,034 TL,375 2,856 3,136,234 14,280,535
601,621 200 601,421
2,470,025 15,352 350,000 42,256 87,702 1,97,75
1,013,975 43 50,078 10,000 184,542 769,307
155, 9 55, Th9 100,000
170,970,773 202,955 912,101 L,254,203 17,195,165 148,407,349
e 269,100 569,100
§ 233,175,852 §576,260 §1,879,360  §$7,108,110 $28,421,802 $195,190,312



i% "B=2"

UNITED JEWISH APPEAL, INC, -2~

YEAR OF PAYMENT

Total 1670 — 1070 1966 and Prior

On account of Compalgn Years: -Cont'd

3
eguler Campaign:
United Israel w I, sanie s 'I!I.OE‘T.G% $ 1;093,9'50 $ 33&)7’318 $ 1“.5“.6” $ 2‘1562]736
American Jewish Joint

Distribution Committee, Ine. .. 19,155,059 155,849 541,920 6,471,102 11,986,188

New York Association for on o k00

mmm. IMQ dsadnsacnnd »

United HXAS Service, Tnc. ...... fﬁ. Lsl W, b6k 111,990
Fund Cempaignt

United Israel Appeal, Inc. ..... 70,737,139 790,362 L, 700,666 25,500,467 39, 7h5, Gl

American Jewish Joint

DMatribution Comtitiee, Inc. .. 150,000 150,000

" § 2h,866, 5 § 2,037,151 § 0,040,008 § W6,7e2,732 § 7,056,058
gesmcmiw

United Israel Appeal, Inc. ..... $ §5,027,701 § 4,096,139 § 16,416,451 § 24,515,111
Anerican Jewish Joimt

Distribution Commttee, Inc. .. 20,000,969 554,591 7,121,763 12,324,615
Few York Assoclation for

Hew Americans, INCe sveverenses ’%g,soo 100 10,400
mm m m, hﬁ- LR R RS 'm m.tm 2“).000

Emergency Fund Campaign:
United Israel Appeal, INC. ..... 82,239,078 ___ 6,521,154 20,17 ,3h2 46,543,579
§ 208,578,265 $ILAM,0%  § 52,2076 § BA,h03,705

1
Crumpeign:
United Israel Appeal, Inc, ..... $ 13,339,916 § 16,033,314 § 27,306,602
American Jewish Joint
Distribution Committee, Inc. .. 19,124,590 5,868,709 13,255,881
llew York Association for
Tew Americans, INC. secccviaess Egg.soo 988,500
United HIAS Service, INC. ec.e.s 5000 200,000 200,000
Emergency Fund Campadign:
United Isroel Appeal, Inc. +..e« 91,024,586 35,543,195 55,481,301
American Jewish Joint
Distribution Comittee, Inc. .. 925,000 425,000 500,000
$ 155,802,592 § 58,070,218 § I7,732,37
1

Campaign:
United Israel Appeal, Inc. ..... § 33,549,009 & 33,549,000
American Jewish Joint
Distribution Comzittee, Inc. .. 16,465,263 16,465,263
New York Agsociation for

New Americans, IDCe esescevssee 595,317 595,317
‘mtﬁ m sm, - essees m'm m’m
Emergency Tund

Campalign:
United Israel mg “ dssan 61!‘4 DB ig .&h.@:
T aerience  Heriense

Iotal (Bxhiblt "B')esceees. $2,437,003,506 $190,463,052  $162,hh0,545 $140,430,815  $110,626,139 §229,422,508  $1,595,531,357
(Bxhibit “B-2a") ,

(Dee Notes to Financizl Statements)



EHIBIT "B-2a"
UNTTED JEVISH AFPEAL, TUC,
SMMARY ETATEMENT OF PAYMENTS TO BENEFICTARY AGENCIES DURING CALENDAR YEARS

10 DECEMBFR 31, 1971

YEAR OF PAYMENT

= Y. - SIS V. T A N— T 5 . 1969 1968 1967 _1966 and Prior
B o peal, Incs (A)..  KL6NIBNETT §074,933,732 $130,386,783 419,504,760 $ 93,000,386 $202,0%,81% § 92h,3%2,103

Amarican Jewish Joint
Distribution Comittee, Inc.... 689,395,907 23,534,003 21,67h,162 19,701,182 16,707,414 25,763,963 581,975,183

United Service for New Americans,

Inc. (B)...Il.'l'.ll.l..'l.--ll "'m'm 5"’,8?5,3”
Hew York Association for Hew

mﬂm, m-oooa-.c-o'-oo-cn n’m’m m,m’r m.m 910.1300 6%,“ 601.8& ﬁ,?%.ﬂo
United Hias mﬂ' Inc. {C)-oo 5.a7gm'7 hw’m W,m 23’6,3161! 167,7$ am,m 3,81]‘.81,"
American Friends of the Hebrew

mmiw........'....‘....... m’m ﬂo'm
Organipation for Rehabilitation

and m (m)oovgocaol--'t 665,@0 %S.M
Palestine Endowment Fund (P.E.F.)

(md w‘l Giﬁ)n-o---' m.m 500.@

Total (Babit "3") (D). $2,437,923,506 $199,163,0% fi62Mo.gks o085 $LI06A%  $2E.hee,00  §,%95,53,37

(Exhibit "B-2")
HOTES
(A) - In 1951, United Israel Appeal, Inc. (U.I.A.) succeeded United Palestine Appeal, Inc, (U.P.A.)
(B) - In 1946, United Service for New Americans, Inc. (U.S.N.A.) succeeded National Refugee Service (N.R.S.).
In 1949, a new organization, New York Assoclation for Hew Americans, Inc. (N.Y.A.N.A.) sssumed

U.8.N.A.'s activities in New York City and vicinity. Payments to U.S.N.A. in 1949 included
46,015,000 for transfer to N.Y.A.N.A.

In 1950, N.Y.A.N.A. became a direct beneficlary of U.J.A., Ime.

(¢) - In 1954, United HIAS Service, Inc, succeeded Hebrew Immigrant Aid Soeiety, Inc.

(p) = Does not include $1,000,000 allotment to National Refugee Bervice by United Jewish Appeal of
Greater New York, Inc. in 19hO.

{See Motes to Financial Statements)




“B-3"

Contribntionz Recelved from Commumities

m m-lnco-oo.-n-------r--o----o--.---.--. $55,l80,m7-53
mmw.--oca-o --------- sesessssenanse M

Total ContribubionSccessrcccnsnsnssnssnens tl55,m&8-57

E 21!
m mm....‘......‘..........‘.-.-..-t..‘.....‘ﬂtli. bo

Potal Contributions and Other Income .... $155,373,160,61(A)

Campalign Expenses (Mﬂ #3)0.-...oc..t.oo-.ooooo.ooo. $ 6,(51,1%.“(C}
. Energency Pund Expenses (Schedule #3)isicicesvescscasenss 2.953.5'3&.1323;

Emergency Fund Expenses Incuarred by UJLJWA. of Greater
Mf !ﬁrk—..l!‘.‘.l......!l...Il.ll....“l'l.l...l..l.o..l m.smlw(c) 9,%_‘_&0&

Balsace Availsble for Egm..co-oo 1 (& 81

* Payments to Bemeficlaxy Agencies
Umdted Israel Appeal, Inc,:
m m‘lo'.itl.o..0.....-......'..-00.... *3,;‘9.@0“0
Energency Pmd Campaigleeccssescsssscsscssssnsnssnss _T0,004,082,52  $110,163,091.92

American Jewish Jodnt Distributing Camittee, InC.ese. 15,465,262,99
mmm m’ m’t.‘t..-'.tt..li.I..‘..O..--.n em’mm
New York Assoclstion for lew Americans, INCeeccsscenes

Totel Paments to Beneficiary Agencles... §127,423,671.80
mufwmﬁmm

18 196,01

HOTES: A) - Includes §$6,242,548 of pre~Campeign Contributions.

B) - Includes direct costs and additive costs. Bormmml overhead costs
are in the Campaign Expenses and bave not been allocated to the
IBeergency Fund Expenses,

C¢) - In addition, there were expenses applicable and charged to:

Campaign Bxpenses  Emergency Fund UJA. = H.Y,
1970 Cempaizn  §5,293.86 $61,020,55 $83,100.00
1969 Cemmeien [ 1,155.38] 16,752.96
1066 Cexmpedgn 1 2,946.80] [ 293430]
1967 Cempeign 20,56
1966 Campaign 300.00

$1,52.2 $70150.2 $53,100.00

(See Notes to Finenelal Statements

[ ] denctes red figures



UNITED JEWISH APPEAL, DI,
DECEMEER 31, 1971

ST TR —T= =

CASH I BA'ES AWD O HAWD

Firct Hational City Bank of Bew York:
Regular end specifl aCCOMTbeeseessscccccscsossasnsans  S4y009,62%.93
Administration BCEEMBt..ccvcocsnescsooiioPe T0ERRs oo oo kol,543.69
Payroll arcount. . ssscssssssanbiniesse i filsianvis 22,242,54
BEViDgS SCCONES .  fheaB el e Vs Bophtans unnsothict <D sde 12,4%90.76
ERCTOW BCCOUNIL e s casonessananrssabnssncssrsnh faantanepn P by it e B

First Israel Bank and Trust m-o.tooorlouon..-o.oooo.o.o

= M m m...l...I.....-I‘..l....'.....'..............

Total (Exhibit "A")ececcvesces

$6,905,4%69.57
3,7&’”3067

5, 300,00
0,6 «2h

OTHER ADVANCES

|

fleld officeBeccicscsanscscscsccsisnitncssscansas cassssssssas
=~ for overseas MisslonS...ccecstusoresdsssasansscnsosscsnsecsss
- fOr expenseS....... sasensas evesevesossasssnassasnssasntsanans
= OB ecccassensstcessssscessssancstncssnsssscnssssssssanasse
Due from commnities for speakers'’ fEeB..ccvvecccscncrcssrsscrssascnnne
Total (Exhibit "A")eceecsesceccccercssnsnas

SCHEDULE #2

$ 7,800.00
31,325.00
249,513.33
37,010.93
174,712.16
18,778.00

$519,139.42



Fleld

m m. ......... LR N LA R AR RN R RS R R RS R RN
m.-........‘....-...III-III..'... R E S L AN NS
w m Wa..-l-.-a-----.-.coa.o.

m - m...‘......O.'I..........

w Ofﬁm - W"'" sRmsmsasssaANSRITARR

;ngmll"0'.....‘.........'.I..Ii..‘t.l.l....'..

m FORB,sosssssnsssninetBrsbitousiatatsneted
m.tocooo-oooa---.ot.oooo.oooo wsene

W m.o..oocoa-a-o-oo.loooaoooo.atuo-ooo
Vm m w.l AR R SRS R R R R R R R A RE N
mm.t---.o-.oo--otoo-.o.c-cooo-.---oo.o
M ocel 1anoous. sste die cuas hotshs Sosthanl cnis sunss b

Public Relations Department
W'.obnn---tlo-ocucnnsa..--..o.o'...ttn.-..l-
mmmwf.qo..o-c.l.-ooooo-t..oo-looo.a
m m“ ; th.onoo-.--....oo.--on.-nu-.
m mﬁe - ml...'...l‘..!.lll.'..‘..‘I-l..
m.l."...l....ll...I..0..I..O’.l.l...........

m’ m Uﬂ. W..l...l......’.l.ll..l

PEVRlscarvrasssncatnsesssvsbibascssosdlinsess senis

m‘ m mmm.......'..l.‘.......'l
lbfbim Picm and TV w.nonooloonnnnno-c.l..l

Videocorder m‘c.-oo-coao--aoo-.-ocnctooco-co

mﬂ..........C.....C.‘..."I.I..C.-.....-.......

Agency Retalner.s.cececsnsnsnnnscssses

Mﬂa-..'.....Il......I.......'....I......I'

mms.IIl-..l.loo......Qol......o..l.-o..ll...
Public Relations Retainer in Israsl.cecccesccescces

mw m in m.".......'.......l...
m, m’ m’ mm. LA A L R R R E R R R R REE R EN BN

J.TJ‘.....'.'...I.......-.‘.......I.-............

mﬁ m m....- LA A A R AR A AN AR A A LR R RSN

sesasw I IR R R RN R R R R L R R R R R R L R PR R N R RN Y

w...l..'.......l....I...."..l............l

w.‘......‘..'.'....l....I.....I‘.Iol....ll.

A A R R R L R R R e R R ]

$ 300,285.36
101,145.01
20,608,16
11,358.59
1k,752.53
18,k72,32
37,806.25
4,090,338
9,784 4k

27,108.22

I,M.m
17,930.22
30,607.94
37,455.90
25,000,00

$ 51,35.02
6

$ 13%,730,78

$ 60,86? 57
4,430,71
$ 130,208,358

Emergency Pund

$ 3,258
130,816.55

§ 220,058,1%

$ &1,7.07
18,433.78
14,930.00

388,137.00
60,680.72




T =i

Israel Oifice
mu.....-..v.l-.Q.an‘oo..b--.....l'...‘bo...i * wIBM

w.o.-nococ.--oooo.a.-.oona---o.o.o-o..-.oa.

AR AR R R E R RS RN RN R A R RN NN ] $ n?,z-'?-lo $ m’%.ﬁ
37

Operztion Isreel = Payroll..ccccccccsccscsavsanens »
Operation Ieracl - EXDONS@Sececsssscssnssssssssnsne
Prime iinister's MisoioN.cccacscsssscsssesssnsnses m’ ”

Hewepapermen's MinslonBececssssssscenssnnssnsancas
Overseas Publiclty Migslon.eseesscsccesscsnsssanse

$ 117,217.10
$ 59,082.30
67,028,20

$_126,070.50

Bperacs - St U L S R Nt ull e
§ 8,75.33

Conference %
Gﬂl (AR R Ay L R Y R R R ] ‘ 179,935077
— 6,331,533

W M‘m.toc..-.l.o..l.o.oo...t.-ao...!.n
Closed Circuit Telecasts Lﬁm k1 200
aﬁa &iﬁ 3 -

$ 141,255.00

----------------- R

T PRI s covsnesbeveossossetiie s M BENtNEIBtO.c. AP $ T17,592.96

Temporary Staff and Overtinme . ciceecccccscescscsnns

Datl msw m.........C.Q.................

m....i..............l.....C..........‘....‘.’-.

Mm.llll...C......I.........l...l.......I..Q..

Hail Service = 10T secsssssciscssscssasnnccsassas

mm-.00&00.-0--.0..00.-000.1l....!tt.l......
shtmmm w.............‘......
m &Eﬂmo..-...a..........n...---.c-.
Funitroe and FIxbureSccccescssascscsivesonsonassnsss
IBROENCE . consasscssosnssssssssesasshsonisnsesssen
mm Renrtals and Office Meintenanc€essssscsss
wtiw.......".....-‘-.............-..I.‘..‘.‘.
m.lm’ m SESABBsEasITBIEES dssassasanns
wm Insurance TaXeesccosssosvanssasssocse
Bocial m'w.oooaott!tooo-ooo.-o.a.o-.o.orooc-.
Provision for Sevewemce and Retirement Benefits...

Jmﬂh mm m....‘..‘.."ﬂ...'l.........

m AR LA R B A EERE R AR EREE LRSS REREER RN

25,000.00 ¢ 2‘55,3.92

102,320.05
172,929.72
1,295.70
147,057 .28
59, 575,82
22:}10.05
5.95

150,690 42

157,900.17

31,503.00
23,625.83
9,&5 » !'"2

18,351.02
9,377.00

22,346.19

$ 527,802,55
One=-Timg Cost of Office Re-Design and Comstruction... $ 142,250,99

‘m"'...'..'.....‘..I.....I‘.....'I..."....'.... “ l 'ﬁ W)

{A) = Includes direct cost end sdditive costs, Howmal overbead costs are included
in the Pognler Cempaign expenses spd hmve not been allocated to the Baergency
und expenses.







LOEB & TROPER
CERTIFIED PUBLIC ACCOUNTANTS

270 MADISON AVENUE, NEW YOR®._ N Y |0016

March 22, 1972

Isrnel Education Fund of United Jewish Appeal, Inc.
1290 Avemue of the Americas
Hew York, New York 10019

¥We have examined the fimanciel statements of the Israel Education Fund
of the United Jewish Appeal, Inc. from inceptiom to December 31, 1971. Our
exanination was made in accordance with generally accepted auditing standards and
accordingly imeluded such testa of the accounting records and such other auditing
procaedures as ve considered necessary in the circumetances.

The Israel Education Fund was instituted for the purpose of ralsing
funds for specific educational eapital projects and scholarship programs in
Israel. The campalgn began in 196% and iz operated by a separate department of
United Jewish Appeal, Inc. The pledges are to be secured gelectively over and
above the nominal giving of the sclicited contribution and may be paid over a five
year period. The results of the operations are predicated on the emounts received
in partial or full liguidation of pledges.

In our opinion, the accompanying fimancial statements present fairly the
financial position of the Israel Education Fund of the United Jewish Appeal, Inc.
as at December 31, 1971 and the results of its operations from ineception to
December 31, 1971, in conforuity with generally accepted accoumting principles
applied consistently with that of the preceding year.

“D{o—oﬁ + j;o?azr'

CERTIFIED PUBLIC ACCOUNTANTS



ISRAFL EDUCATION FUND OF THE UNITTID JEifH APPEAL, INC,

~ FABLE OF COITENIS -
DECEMBER 31, 1971

Ietter of Transmittal, preceding.

EXHIEIT "A®
L "A“J-'
L m.
e 81"
L] 'c“
SCHEDULE #1

Balance Sheet - December 31, 1971.
Reconciliation of Fund Balance - Year Ending December 31, 1971.

Statement of Collections, Other Incoue and Distributions -
From Inception to December 31, 1971.

Schedule of Collections and Distributioms om Projects -
From Inception to December 31, 1971.

Schedule of Expenses - Year Ended December 31, 1971,
Marketahle Securities.




EXHIEIT "A"
ISRAEL EDUCATION FUND OF THE WiTTED JEWISH APPEAL, INWC.
BAIARCE SHEET
DECEMBER 31, 1971

= e =

Agsets
Cash - savings account - First Hatiomal City BaMK.c.ece cssscesvccacassssss P 1&1,011.95

Petw m'i LA L R R A R R A e R R A e A R L A A R AR AR R R

Marketable securities (Schedule #1)(at market value 12/31/71)ciciercvssases 35!;,083.80
Federel Home Loan B0nd = T.65% = B/25/Thee.vescanecscarsa-sasssscssnsannses 5,000.00

Total Assets (Hotes "A™ and "B").ieeevricecrcncsansconass  $500,330.95

Iiabilities
Borrowed from General Fund for working eaplial......ccoceev. aerssnsenncoes 23220

Fund Balance (Exhibits “A-1", “B", "B-1") (Mote "C™)ie..iieci.ieseviciiiaenses  $HO0096.T5
NOTEE

A) - Does not include:
1. Uspaid pledges amounting to $10,736,{50.
Total pledges SECUTCHes.cce.oceccas- oreavrnnas  $35,476,360
muw.-'."....ﬁ..."‘ﬁl...l..- w

Unpaid Fledges (not
mfmﬁth(pledmrl cersessences  $10,736,850

2. The below listed sscurities were mot credited to

the unrpaid pledges nor to income and were hold by
the Israel Bducation Fund as of December 31, 1971:

Bonds Face Value

m———— e

New York, Few Haven R.R., - lat and Refunding

Mortgage Bomd h% - Series "A™ due 7/1/2007
(varket Value 33!;,500 held as security
fowr PLONER) .o - oovar - opmillan-os B oo ik sagiaroonanantn - $300,000

U.S.A. Savings Bond - 3-1/4% due 2978-830cccccc.ncccas ks $ 10,000

Stock No, of Shares

Amadac Industries, INCecc.cosnssssscsccerencincnnas A 1,968

Forsyth Bnilding Corporation - BO Par VAINE..cece-accne
m. Lm.llhl..ll- L I B B R B B R B N B R N

m M' Lw.-. R R RN TR TR N RSN NN R N R R ]
Mechanico Products, Inc. (Preferred).ic..c...cc.0eeuv.ue
mhim m‘.---lﬁl..l.. ........ & 5 8 v RAPs "N

3. Horlgage on property in Scuth Brunswick, New Jersey.
4, Property in Riverside County, California and Iwperial County, California,

B) - Fixed assets such as furniture and office eguiyment were cxpensed when purchased. (A1l
expenditures are to be reisbursed ultimately Ly the United Israel Appeal, Inc.).

) - To be distributed to United Israel Appesl, Inc.

B.EnB




KXHIEZY? "A-1"

ZISRAEL, EDUCATION FUSD OF THE UNITED JEWISH APPEAL, INC,

RECORCILIATION OF FUND BATANCE
TEAR ENDING DECEMBER 31, 1971

rm:m - M.---.--t-'--.-c---c-...0-0..- A EEREEE L ENEE SN R

Fxcess of distributions over comtributions - year ending
w 31. lgns (mit “B")..IIIIII-II‘QJ."I"QI.'li.ll"ﬂ.l!""'

Fund Balance -~ December 3, 1971 (Exhibits "A", "B", "B-1")ec.ccciees.... :

$,511,179.72

1,111 .

$ 100,0%.75




EXHIBIT “B"

TSRAEL EDUCATION FURD OF THE UMITED JEWISH APPEAL, INC.
STATEMENT OF COLLECTIONS, OTHER INCCME AND DESTRIBUTIONS

FROM INCEPTION TO DECBMEER 31, 1971

Fron Inception
to Year Ending
Dec, 31, 1972 Dec. b &
PR TORRSTIIE ) s o< 055 o~ v cuwsiis ovass oo patn Lot ceesens  $23,739,510.22 $3,235,191.20
Other Income - interest income (net of bank charges)..... 23,369.90 & 624 .97
Tota). Contributions and Other Incom@...... $23,762,860.12 $3,239,816.17
Distributions to Umited Israel Appeal, InC...c.-.-.. seses . 23,362.784.37 %,350,500.1%

Other Tncome Ov: _
(I E RN R R Y R R RN R R N R ! mﬁﬁ.zz tgim'@.ai]

(Bxhibits "A","B-1") (Bxhibit "A-1")

Excess of Contri

Hote "A"™ - The operating expenses (Sse Exhibit "C") were paid by the General Fund
of United Jewish Appeal, Inc., which recorded s receivable from
United TIerael Appeal, Inc.

B R — e~

[ ] denctes red



EX{IBIT "B-1"

ISRARL EDUCATION FUND OF THE UNTTED JEWIDH APPEAL, IWC.

SCHEDULE G COLLECTIONS AWD DISTRIBUTIONS ON FPROJECTS
FROM DVCEPTION 70 DECEMMER 31, 1971

exchange rate.

Distributions
tc United
PROJECTS Collections Israel Appeal  _ Palance
School Construction f’:‘he "Ag)-. m,%,s‘jltn 5’-15-555,8173.86 t3?7,b'80.85
Sceholarships for Training Teachers for
m m.-.-..--:.---o- ..... LR R 332.1%018 332,1%-13
Pre-Xindergarten Scho0S.eee.cocssssosseses ,ghlﬁbo 1,065,445 .40
m m..--.-...o-...------co.-..-o-a "5"‘,‘5‘303&
mmm--.o.oa--t.-oa-...-ot-.o-c. ﬂﬁmg T(’hlmnlg
m m.‘.l...ll...l-l.lvll"tl..-. ﬂ.m.oz 3&'3‘590%
w sm.---.----ovl....-l'--ovl!'.lb W'%?'& %7;%7¢61
thh Cﬂ.’d"m..-.....-.. "B esss@RAEn . seEwera 2’031'759@ 2’03.1.'59I38
Mes (m gt -).-.o-.s.-a--..oc.v-a--t I,ESMQW 1,%3’821.?7
S8 DORETacsnscc-dsneicsinesbonniins-no=-nns .?5.@ 387.73.“)
Physical EducRtioN.e-ae. o ossosnsscassane .00 152,000 .00
Btudent Scholarships for SecondarySchool... 99.5_33.39 9% ,583.39 5,000.00
wm.. ---------- LR R L R cew cene m.m.ﬂ 63‘m
$3,739,510.22
Interezt incoms (net of benk charges)...... 23,369.90 6,018.00 17,351.90
w..--..-.u--.----.-o..-oc Elglam.la W w
{Exhidit "5") (Bxhibit "E") (Exhibits "A",
'A‘-l. "B")
HOTES
A) - Includes contribution of 7,500,000 Israel pounds remitted directly to The Jewish
Agency in Israel, for which a credit of $2,500,000.00 was givem at the official
exchange rate.
B) - mmmnmuasmommmmmmm Jewish
Agency in Israel, for which & credit of $26,995.24 was given at the official




RXHISIT "C*

ISRARY, EDUCATION FUND OF THE UNITED JEWESH APPEAL, INC,
SCHEDULE OF EXPENSES
YEAR ENDED DECEMBER 31, 1971

B e

m.......a.-...-..--.---.--q..c.-n..g-...-.ao..-.q--. ------- Essms BB $w’5%.§
Icmestic travel and related eMPENSeB.ec....v.. 0-vesec-r-sn-csssssc sisaases 7,500.73
Overceas travel and volated EXDEBEEB...ce. ot vssensssssssc-sascons nonns s 18,206 ,07
Public relations:
Literature, priuting and artwork...c.cceceiocsscnicn-ancase $ 5,558.47
"Prospect-Donor” materinlB.ace. - -s. ccscscccsscnsasssnnsace 5,496.28
m.... ..... L B LE RN BN L RSN LN RN E N N B .. 1.68"5 ‘6
mm.l-----o--.o--o-.oovvnn«vo-.--oo.----a-. ------ - }lg.é 12" .’B
General: )
M..‘.Q-.lhl0........’...-!-.l-b-l..-....l.-ﬁ.....t-ll.... ‘w’m.m
mw.‘.--n-'loo-lll.l'.-'....l...'--..Oll..-.o.. -------- tg
ki“mmsm.......-l....l.-l.-....0."..:.--... '.%
!m.«-.....-. --------- L I Sesrasssnba-"En 3’ 50-53
mw and m......c-o.u.o-.-..o..noc.-...-..a--oooo 310-&5
Im‘..".l.....-l.....-..‘ D B N I A A I B 3’&‘%
m m.-..... EE R R EE R R LR N I A S w.w
Socinl m‘.w-.-.-- ............. T T L T T 2,001.36
Provision for Retirement Punde. coseve.--coas--rsreiare-acns 9,600.00
Imlluiludim"......... Ae-BReNSr -rassensBeletresee 3,%3-65
m—"mmm..;...‘.l.-a..ll'.-........-CI...QOU|.-¢~. -es 1.“2.18 kl’miﬁ

United Jewish Appeal of Greater New York - relmbwrsement of
expenses incwrred on behalf of Israel Education Munde.eeee... 17,633.00

Total BEDENSBE .. oa-e +:vnsr. dis-ssse- o $137,636.25(8)
A) - These expenses were paid by the Ceneral Fumd of the
United Jewish Appeml, Inc. which recorded a receivable
from United Isracl Appeal, Inc.
Ym m Mm 31’ 1971.--o...o-oo-ctoo--UOQQ-o- * 13?'636.5
Year ended December 31, 1970...c.vies aes $386,540.06
mm...--.-;..-...-...o-c--.oM lﬁl,m.ﬂl

M m m 31’ 1%9'..-0 (R AL R RE L A EEEREE L BN XN ] 17"',65?.3,

. - lﬁoot R L T RN L R 1&,889‘-&
" . » ot b e, R e e 236,300.25
: : : b lﬁ.....l’l.'..ld.tl...-ltl.. ﬂ'maa

. 1%5.‘-.l.c....-l-l..l.»...'. 2&,%3.“)
From inception to December 31, 196%...0e.veceves..aee __ 234,561.20

Froa inception to December 31, 197l.c...ccce-senss.os $1,662,563.12

Expenses from inception to March 31, 1971 were charged
o U.TA, 8110001008 o cac onrr ivonvuraccsvornrcansaoe 1 W8 90753

Leaving = balance due from U.I.A. as at

m 31. xm.o-.»co&oo.---cs-o‘. LA A R E R R R R EE L R R ﬁ &iisli¢22




LSRAEYL ETUCATIOR FUND OF THE UNITED JEMISH APPEAT, INC.

MARKETARLE SECIRTTTES
DECEMEER 1

B e S e i S e e ==

RECELVED UNDER THE WILL OF JOSEPH FURST

Tumbgr of
Ehares or
Face Value of &

$100,000,00 T 8.C.M. Corporation, 5-1/2%, 5/1/88.c.ccciiverniaan-s

Common

000
’w mfwM-.........-‘....--.-... LA R LS RN L RN R]
w o M MOOQUDOOCQQCI. LR R R R R L R R R N N NN

35
3

M-l...l.-ooct‘..bolotl.'.
Total Securities (Exhibit "A"}e.e...cs.e. Jen

HOTES:
A) - Varket value Deceuber 31, 1971.
B) - Proceeds of sale in February 1972.

Market Value
as of
Deec. 31, 1971

of sale
$ 73,500.00(A)

4 ,250.00
i)

53,708.80(8)






