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· THE· BRETTON WOODS COMMITTEE 
1616 H STREET. N. W . • SUITE 400 

WASHINGTON . D. C . 20006 

TELEPHONE (202) 842·3711 

TELEX 2 .48924 CIG 

I . 

November 2; 1984 

Rabbi Marc Tannenbaum 
American Jewish . committee 
165 East 56th Street 
New York, New York 10022 

Dear Rabbi Tannenbaum: 

!/yv / ·· ... ··· 

We are writing . to share with you our concern about an issue 
that directly affects the prosperity of our country and of th~ 
world. 

Our concern is about the future of the International 
Monetary Fund and the World Bank. These Bretton Woods institu­
tions, which have anchored the international economic system 
since World War II, are facing t~eir most difficult ~asks to 
date: helping the world deal with the international debt problem, 
the drying up of development .finance, and exchange rate distortions . 

At the London Economic Summit this summer, the heads of 
government made it clear that the IMF and the World Bank will 
have to play a central role in addressing these problems . · This 
will be difficult. The work of these institutions is poorly 
understood by the general public, and their funding has become 
dangerously uncertain. These difficulties are particularly 
acute in the United States, despi~e President Reagan's st~ong 
endorsement.of the World Bank and the IMF at last month's annual 
meeting. 

In the next two years, the future of both institutioris 
~ill be shaped by critical decisions regarding their purposes, 
scale, and capital structure. American interests will be seriously 
affected by what happens. Financial instabi.li ty and . economic 
stagnation in the developing world endanger our own prosperity. 
The Treasury Department estimates-that the decline in u. s. exports 
to Latin America, alone, cost us a half million jobs and $21 
billion in exports. The effeqt is compounded by the international 
debt problem and by erratic fluctuations and distortions of 
exchange rates. A sustained recovery of world trade, finance, 
and growth will require the involvement of the Bretton Woods 
institutions on an expanding scale. 
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we invite you to join a .national committee of two hundred 
prominent Americans -- The Bretton Woods Conunittee -- which 
is being set ~p to address the decisions that wili _have to be 
made about the Bank and the Fund over the next two ye_ars. Clearly 
the private sector, in general, and the business community, 
in particular, should be involved in shaping these decisions . 
The Committee will study these issu.es and share its .conclusions 
with the executive and legislative brariches of the U.S. Government 
and with interested segments of the American public. 

The Conunittee'~ purpose, goals, and structure are outlined 
in the enclosed memorandum. A list of the individuals who are 
being asked to join is also enclosed. At the beginning of this . 
list are the names of ~hose who have worked with us in organizing 
this effort . 

Former Presidents Carter and Ford have agreed to serve 
as Honorary Co- Chairmen. 

We have planned a first meeting in Washingtop on Tuesday, 
January 22, 1985, to discuss a program of ~ction and elect a 
board of directors . World Bank President A. w. Clausen and 
!Mt Manag~ng Director Jacque~ ~e tarosiere will join us during · 
luncheon to give their latest thinking on the international 
economic outlook and on how their institutions can help to improve . 
current prospects. 

We hope that you will be ab.le to JO.l.n us in establ.ishing 
the Bretton Woods Cornrnittee and would appreciate your response. 
Please feel free to call either of us if you have any questions. 

With best regards, 

Sincerely, 

Henry H. Fowler 
Co-Chairman 

WLd~ 
Charls E. Walke~ 
Co-Chairman 
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THE 8RETTON WOODS COMMITTEE 

HONORARY CO-CHAIRMEN 

PRESIDENT JIMMY CARTER 

PRESIDENT GERALD R . FORD 

CO-CHAIRMEN 

HENRY H. FOWLER 

CHARLS E. WALKER 

EXECUTIVE DIRECTOR 

.JAM£SC. ORR 

(202) ~4e--4100 

Dr. Marc Tanenbaum 

1616 H STREET. N.W.,SUITE 400 

WASHINGTON. O.C. 20006 

TELEPHONE (202) 783·7000 

TELEX 248924 C IG 

October 24, 1985 

Director, International Relations 
American Jewish Committee 
165 East 56th Street 
New York, New York 10022 

Dear Rabbi Tanenbaum: 

EXECUTIVE COMMITTEE 

HENRY OWEN 
CHAIRMAN 

A0Y LASH A. T . MCNAMAR 

.JOS[PH W. 8ARR ) RUBEN ,-, llC£TTLER 

THORNTON t . BRADSHAW AAAKER G. MONTGOMERY 

WARREN CHRISTOPHER JAMES C. ORR 

GEORGE J , CLARK C. L. OTTER 

Wt LU.AM T . COLEMAN. JA. WILLIAJrof P£ARC£ 

AIC'tfARD N. COOPER CHARL.£,S H. P£RCY 

LLOYD N. CUTl..£R MYER RASH1$H 

RICMAAO A. OEBS OOROTHV S. RIDINGS 

H[NA'Y H. FOWL£A R08£RT V. ROOSA 

EDWARD R. FRIED WILLI AM t . S IMON 

~OHN M . HCHNC:SSV 

JOHN H. GUTtAEUNO 

PETER T. JONES 
P£T~R 8 . KC.NUf 

MARC E. L£LAN0 

BRUCE lit. M"CU.URY 

PAUL W. McCRAC~CN 

ANTHONY SOLOMON 

ROBERTS. STRAUSS 

AL[XAN0£A 6. TROW8AIOGE. JR, 

CHA.A\,.$ E. WA.LJ(tR 

ANNE WV<U:R 
T. A. WILSON 

JA.MCS 0 . W0f..#'(H$0HH 

Events of the past few weeks have marked a new turn in inter­
national economic relations, with the United States beginning to 
reassert its traditional leadership role. In New York last month , 
Treasury Secretary Baker won agreement among major industrial coQn­
tries to join in an attempt to force down the value of the dollar. 
In ·Seoul, at the 40th annual meeting of the World Bank and the IMF, 
Secre tary Baker proposed new plans to solve the debt crisis and 
to help beleaguered African economies. The proposals were received 
with considerable interest despite some press reports to the con­
trary. Enclosed are the speech he made in Seoul and his reactions 
to that meeting, presented at a recent hearing. 

Our Executive Committee met on September 12 to discuss U.S. pol­
icy toward the Bretton Woods institutions and to present these views 
to Secretary Baker . The Committee agreed that both a general capital 
increase and an IDA replenishment for the World Bank were warranted. 
There was also ·broad support for policy changes sought by the Trea­
sury Department, including improved policies by the developing coun­
tries and the multilateral banks and a higher rate of lending on 
the part of both the World Bank and commercial lenders. Secretary 
Baker welcomed our views and spoke warmly of the Conunittee's work. 

At a second smaller meeting with Secretary Baker and Assistant 
Secretary Richard Darman, we agreed that the Bretton Woods Committee 
and the Treasury Department should work closely together to increase 
public understanding and support for Secretary Baker's proposals 
and to win congressional approval of required legislation. 

In early November, we will meet again with Secretaries Baker 
and Darman and, before that, with World Bank president Tom Clausen. 
After these meetings and a future meeting of the Executive Committee, 
we hope that the Committee will issue a policy statement addressing 
levels of future U.S. participation in the . World .~ank and the IMF. 



- 2 -

The House Subcommittee on International Development Insti­
tutions and Finance recently released a report on U.S. partici­
pation in the multilateral development banks. Several of our 
members participated in the subcommittee hearings. We have 
enclosed a copy of the report. 

The BWC continues its educational efforts including the 
series of presentations in conjunction with local foreign affairs 
organizations. Later this week, Jack Pierce, Treasurer of the 
Boeing Company, will speak in Seattle at a day-long conference 
on .the World Bank and U.S. Business Opportunities sponsored 
jointly by the Seattle World Affairs Council and the Bretton 
Woods Committee. Other similar preseptations will be made in 
Minneapolis and Cleveland in December: fifteen others are being 
planned for next year. 

In a joint venture with the U.S. Chamber of Commerce, we 
have commissioned a study on the effectiveness of U.S. ·business 
in winning contracts from the multilateral development banks. 
The study will be both a practical guide for potential U.S. sup­
pliers to development bank projects and a blueprint for changes 
in government and the institutions designed to increase procurement 
opportunities for American firms. 

At our annual meeting in Washington on January 22, 1986, 
we will be briefed by the heads of the World Bank, the IMF, 
Treasury and the Federal Reserve on the latest development~ 
in their attempts to address development and debt problems. We 
hope you have made plans to come. In the interim, we will continue 
to keep you informed of the committee's work. You should receive 
a new issue of the BWC Review in November. 

The Committee's responsibilities conti.nue to grow, in part 
due to larger role envisioned for the Bretton Woods institutions 
in helping resolve the debt crisis. The Administration has 
welcomed our initiative and will depend on us to help convince 
the public of ~he need for an expanded role for these institutions. 

Thank you for your continued support. With best regards, 

Sincerely, 

Henry OWen. 

Enclosures. 



INTERNATIONAL MONETARY FUND 

WASHINGTON . D . C . 20431 

January 3, 1986 

Dear Dr. Tanenbaum: 

CABLE AOORE SS 

INTERFU ND 

I . am pleased to note that you have joined the Bretton Woods 
Committee. If you have questions about the Fund and its activi.ties, I 
would be glad to try to answer them. 

Under separate cover, we have sent you a copy of a boo\tlet entitled 
The Role and Function of the International Monetary Fund and the Fund's · 
Publication Catalog .• . We would also be plea.sed . to supply rQu .with the 
Fund's Arinu.al Report for .1985, as well as the quarterly Finance & 
Developm.ent--a joint publication of the Fund and the World Ban~--and the 
biweekly IMF Survey. If you would find them useful, please let me lmow. 

The External Relations Department can also arrange Fund speakers 
for groups interested in learning more about the Fund's role in the 
internat·ional monetary system, or provide briefings at Fund head­
quarters, ~ubject to availability of Fund staff to undertake these 
activities. 

If I can be of assistance to you, or if you have suggestions for 
our external relations program, please write or call (202) 623-7060. 

With regards and best wishes, 

Dr. Marc Tanenbaum 
Director, International Relations 
.American Jewish Committee 
165 East 56th Street 
New York, New York 10022 

Sincerely, · 

Gardner 
Acting Director 

External .Relations Depaz:tment 
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How ard I. Friedman 
President • 

David M. Gordis 
. ~ecutive Vice-President 

Theodore Ellenoff 
Chair. Board of Governors 
Alfred H. M oses 
Chair. National E1ecurive Council 
Robert S. J acobs 
Chair. Board of Trustees 

Edward E. Elson 
Treasurer 
Shirley M. Szabad 
Secretary 

· David H. Peirez 
AssoC1ate Treasurer 
Rita E. Hauser 
Chaic. E1ecurive Commi~ee 

Vice-Presidents 

Norman E. Alexander 
Westchester 
Howard A. Gilbert 
Chicago 
Alan C. Greenberg 
New York 
Robert H. Haines 
New fork 
Charlotte G. Holstein 
Syracuse 
Ann P. Kaufman 
Hc::s:Jn 
Robert L. Pelz 
\':~s:.:nes:er 

Idelle Rabin 
Dll!J S 

Sruce M. Ramer 
l os ~r.geles 

David F. Squire 
Scs•on 
Ri~hard L. Weiss 
Los Ar.~e!es 

~c:i.c::J ry ?resiC9nts 

Morris 8 . Abram 
Arthur J . Goldberg 
Philip E. Hof!man 
Rich'ard Maass 
t imer L. Winter 
Maynard I. Wishner 

Hcnor3ry Vice·P:esidents 

Nathan Appleman 
Mart in Gang 
Ruth R. Goddard 
Andrew Goodman 
~aymond F. Kravis 
James Marshall 
Wil liam Rosenwald 

Max M . Fisher 
!icr.~ ra:·1 Chair. 
Na\1'1r.al C"ecutive Co!!ncil 

~:-.~cc:ive Vii:e·P~esid~:its t~eri:1 

John Slawson 
Bertram H. Gold 

December 11, 1985 

•, : 

Mr . James C. Orr 
Execuitve Director 
The Brett'on Woods Committee 
1616 H Street, ~.W. Suite 400 
Washington , 0.C. 20006 

Dear Mr. Orr , 

_Ot<-it1 ~ 
Ai 17y f.-t.,~ ~ . 

Inst itute of Human Relatio ns 
165 East 56 Street 
New York, New York i0022 
2·12 751-4000 

Thank you very much for your recent lett~r informing me 
about the annual meeti~g to b~ held in Washington on ~an~ 
uary 22nd. 

Barring any unforeseen emergencies,. 
tending that· meeting . 

look· forward to at -

I regret that I have not been able to respond .to your Aug­
ust 5th 1 etter before now • . I have bee11 on an extensi ve 
series of overseas visits to Venezuela, South Afri ca , Rome, 
Braz n and to a· number of comrriun it i tes in ·the Uni ted Stat es 
and therefore have fallen behind in responding to impor tant 
letters such as yours . 

The questionnaire you sent to me was mailed out unde r separ­
a~e . cover. 

I look forward to seeing you in mid-January. 

Wi th wa rmest good wishes for a healthy and peaceful Ho li day 
Season, I am, 

HHT: RPR 

Sincere l y yours , 

Dr . Ha re H. Tanenbaum 
Di rector 
In t e rnat iona l Re lat ions Department 
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THE 8RETTON WOODS COMMITTEE 

F"INANCE COMMITTEE 

ANTHONY M . SOLOMON 

CHAIRMAN 

W, MICHA(L 9L.UM[NTHAL 

THORNTON F'. BRADSHAW 

'¥1LLIAM T . COLEMAN. JR. 

LLOYD N . CUTLER 

RICHARD A. DEBS 

C. DOUGLAS DILLON 

RI CHARO W. FISHER 

HENRY H. FOWLER 

JOHN H . GUTFREUNO 

JOHN M . HENN($$Y 

COR0£LL W. HULL 

ROBERTS. INGERSOLL 

PETER T. JONES 

WINTHROP KNOWLTON 

MARC E. LELAND 

W!Ll.IAM PEARCE. JR. 

JOHN R. P£TTY 

FELIX G. ROHATYN 

ROBERT V. ROOSA 

WILLIAM£, SUllllON 

JOHN WEINBERG 

Dr. Marc Tanenbaum 

1616 H STREET, N.W. SUITE S06 

WASHINGTON, O.C. 20006 

TELEPHONE 1202) 783-7000 

TELEX .248924 CIG 

HONORARY CO·CHAIRMEN 

PRESIDENT JIMMY CARTER 

PRESIDENT GERAL.0 R. F"ORO 

CO·CHAIRMAN 

HENRY H . F"0WL£R 

CHAAL.$ £ . WAL.KE~ 

EXECUTIVE DIRECTOR 

JAMES C . ORR 

(202) ~46 ·4100 

November 15, 1985 

Director, International Relations 
American' Jewish Committee 
165 East 56th Street 
New York, New York 10022 

Dear Rabbi Tanenbaum: 

EXECUTIVE COMMITTEE 

HENRY OWEN 

CHAIRMAN 

ROY L. A$H R. T. MCNAMAR 

JOSEPH W. BAAR RUSEN r . METTLER 

THORNTON F, SAA OS HAW PAA:lt(R G . MONTGOMCAY 

WARREN CHRISTOPK(A .,JAMtS C . OA:R 

G£0RG£ J . CL A AK C. L. OTTER 
WILLIAM T. COLE:MAN, JA. WILLIA M P EARCE 

RI CHARO ft , COOP£ A CHARLES H, PERCY 

LLOYO N, CUTLER MYER RASHISH 

S:tlCHAAO A. Otes 

HENRY H. FOWL.ER 

COWARD A. FRIED 

.JOHH M. MCNNESSY 
JOHN H. GUTJ"REUNO 

PCTEA T , .J0Ht5 

PETER B. KtHtN 
MARC f . LE\.ANO 

BAUCE K. MACLAUAY 

PAUl W. McCRACKEN 

OOROTHY S . RIDINGS 

A08ERT V. ROOSA 
WILl..IAM £. SIMON 

ANTHONY SOLOMON 
ROBERT S. STRAUSS 

ALE.XANDER 8 . TAOW9AIOG£. . .JR, 

CHARLS E. WALKER 
ANHE WEXLER 

T , A . WILSON 

JAMES 0. WOLfENSOHN 

As you know, the work of the Bretton Woods Committee has 
been made possible during its start- up phase through limited 
financial support from a few corporations and private foundations. 
These contributions have ·enabled the Committee to grow to include 
several hundred pro~inent members, and to begin the important 
task of increasing public understanding of the World Bank and 
the International Monetary Fund. Henry Fowler , Charls Walker 
and .Henry Owen have kept you informed of our early efforts. 

The Committee has launched a conference series with 18 
cities on the schedule for next year. In conjunction with the 
U.S. Chamber of Commerce and the Foreign Policy Association, 
we have commissioned three studies designed to promote better 
understanding of the World Bank and the IMF and to increase 
the benefits American companies receive from procurement oppor­
tunities. The Bretton Woods Committee Review is being distributed 
to more than 2,000 readers, and Issue Two will reach you in 
early December. 

The importance of the Committee's work has increased with 
the added attention given to the World Bank and the IMF following 
the Administration's proposals at. the recent meeting in Seoul . 
Our most important work lies ahead, however, and we will need 
your support to be effective. 

All companies and individuals on the Committee are being 
asked to contribute a modest amount toward defraying the costs 
of the Committee. We are asking our corporation members for 
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$5,000. We would hope that association executives would be 
in a position to give us $2,500. Checks should be made payable 
to the Bretton Woods Committee and mailed to the Committee's 
address. All contributions are, of course, tax deductible. 

We thank you in advance for your recognition of the important 
role of international financial institutions and the need to 
bolster political support for them here in the United States. 

With best regards, 

Sincerely, 

Anthony M. Solomon 
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THE BRETTONWOODS COMMITTEE 

Or. Mar c Tanenbaum 

1616 H STREET, N . W . , SUITE 4 00 

W A SHINGTON, D. C. 20006 

TELEPHONE (202) 783-7000 

TELEX 248924 CIG 

August S, 1985 

Director, International Relations 
Ameri c an Jewi s h Committe e 
165 East 56th Street 
New Yo rk , New York 10022 

Dear Rabbi Tanenbaum: 

Two administrative items related to the Committee . First, 
o u r annual meeting has been scheduled for January 22, 1986 in 
Washington . We hope you will mark your calendar a""1td that you 
will be able to join us for what we promise will be a stimulating 
progam. 

Sec ond, to help fulfill the Committee's mandate to incr e ase 
publi c understanding of the World Bank and the IMF, we will 
need to draw upon the talents of Committee members on occasion 
t o assist us . With the intent of identifying areas where members 
are willing to be helpful, we have prepared the enclose d question­
naire . 

This information will be valuable in a number of areas 
of the Committee's work. For instance, in conjunction with 
regional World Affairs Councils, the Committee has begun to 
arrange a series of seminars and programs on the World Bank 
and the IMF. These programs will be presented to councils throughout 
the Un i ted States. Plans are under way for presentations in 
Dallas, Orange County, San Francisco, Minneapolis, Grand Rapids, 
Detroit, Cleveland, and Washington . 

J I n addition, we have received a number of requests for 
\ witne s ses f o r Congressional subcommittee hearings. We would 

als o like to increase favorable editorial and press coverage 
of the Bank and Fund particularly in local papers, and we hope 
members can assist here, a s well. 

We hope that you'll take a mome nt t o complete the questionnaire 
a nd return it to us . Your help is important, and we apprec iate 
y our cooperation. Thank you for your continued support. 

S i ncerely , 

~~ 
s C. Orr · 
utive Direc tor 



THE BRETTON WOODS COMMITTEE 

Dear Friends : 

1616 H STREET; N. W., SU ITE 400 

WASHINGT6N, 0. C. 20006 

TELEPHONE (2021 783-7000 

TELEX 24S924 CIG 

August 1, 1985 

we are pleased to share with you our first issue of the 
Bretton woods Committee Review. 

Th• Revie~ is designed to help Committee members and others 
keep up with developments at the World Bank, the International 
Monetary Fund, and with other issues related to development 
and finance. In the Review you will find ar~icles on recent 
policy changes at the Sretton woods Institutions~ news of Congres­
sional action, information on the Committee's work. Editorials 
and opinions will be expressed from time to time. 

we plan to pubLish the Review every few months and we welcome 
your ideas and comments. In addition, w_e would be happy to 
add others to our mailing list at members' suggestions·. 

~If;·:;-~ · 
Henry H·. Fowler 
Co-Chairman 

Sincerely, 

~EVallkr 
Charls E. Walker 
Co-Chairman 
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THE BRETTON WOODS COMMITTEE 

HONORARY CO·CHAIRMEN 

PRESIDENT .JIMMY CARTER 

PRESIDENT GERALD R. F"ORD 

CO·CHAIRMEN 

HENRY H. F"OWLER 

CHARLS E . WALKER 

EXECUTIVE DIRECTOR 

JAMES C. ORR 

(ZOZ) 546-4100 

Dear Conµnittee Member: 

1616 H STREET, N . W ., SUITE 400 

WASHINGTON, O.C. 20006 

EXECUTIVE COMMITTEE 
TELEPHONE (202) 763·7000 HENRY OWEN. 

TE:LEX 248924 CIG CHAIRMAN 

December 18, 1985 

ROY L. ASH R. T . N cHANAR 

JOS£PH W. BARR RUBEN F'. Mt'TTLER 

THOANTON F'. SRAOS'1AW PAAKtR G. MONTGOMERY 
~ WAAAE'·N CHAISTOPH[R JAME.5 C. OAA 

GEORGE J . CLARK C. L. OTTER 
WlLUAM T. COLEMAN. JR. WILU AM PEARCE: 

RlCHARO l'I, COOP!:.A 

LLOYD N. CUTLER 

RICH.ARO A. DEBS 

t1£NRY H. rOWLER 

EOWARD A, FlUEO 

JOHN M. H£NN£.5SY 

• JOHN H. GUTl'l!EUND 
PETER T, JONCS 

PCT<A 8. KCH~N 

MARC£. uit.AAO 
8RUC£ K. •rlA~URY 

PAUL W. McCRACKEN 

CHARLES H, P€RCY 

M YER RASHl$H 

DOROTHY S. RIDINGS 

AOBEAT V. ROOSA 
WILUA"1 £ , SH,.ON 

ANTHONY SOLOMON 

ROBERT S. STRAUSS 

. ~NOl!R B. TROWBAIOGt. JR. 

CHASU.S £. WA.LKCR 

ANNE WEXLER 

T . A. WIL.sON 

JAMES O. WOLrtNSOHN . 

Your Executive Committee has ·met several times since August 
and has adopted the . Bretton Woods Committee's first statement 
of policy on the debt problem; international economic growth . 
and the role of the multilateral institutions. The statement 
represents an endorsement of Treasury Secretary James Baker's 

_.- initiatives to resolve the_ debt problem . through growth in devel­
oping countries. A copy of the statemen~ is enclosed. 

A reminder about our annual. meeting. Speakers will include: 
Secretary Baker, Bank President Tom Clausen , Fund Managing Director 
Jacques de Larosiere, Fed Chairman. Paul Volcker, and a noted 
American banker . We hope very much you will attend . For security 
reasons we .will require an exact list of who will be attending. 
Could you please have your office call Ms. Sonya Sc~uster 
(202-783-7000) to confirm. 

In the meantime·, we would welcome your reaction to the 
policy statement or any other coJIU11ents. With best regards. 

fl--eNuJ fl =fowll.vi. 
Henry H. Fowler 
Co-Chairman 

Enclosure . 

Sincerely yours, 

Charls E. Walker 
Co-Chairman 
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Policy Statement on the Role 

EXECUTIVE. COMMITTEE 
HE.NAY OWEN 

CHAIRMAN 

ROY LASH R. T. ltcHAMAR 

JDSCPll W. BAAR RUBEN r. ltCTTUll 
TMQRlm)N r. 8RADSMAW PMliai G. MONTGOltl:ll'r 

WAllRSlt CMRIST'OPMG .lAMU C. ORR 
· OCOllOl J , Cl.ARI( C. L OTT'IR 

WIWAM T. CCl.D<M. JR. Wlt.41AM PUACa 

RICHARtl It. COOPUI OWl\.&Slt. PDICT 

UD'l'O "· CUTI.DI NYIR RASHISH 
RICHARD A. oms OOROT1IV s. RIOINOS 
Kl.Nll'r M. row\.Cll . ROSlll'r V . AODSA 
E.OWAAO tl. rR'l&O WIWAM €. SU•OM 
JOHN 14. HDINESSY AltTIIOH't SOLOMOM 

JOMN M. GU'TnlQ,l.•O A.OBDM' s. STRAUSS 

PCftJI T . ..ious ~0£11 8. TllOW8Rt0G&. JR. 
Pf:T£JI 8. KDDI CMARU L WAU1E11 
MARCC. l..EL.UCD MOIE.WIJQ..pl 
llllUC& I<. MACLAIUr'f T, A. WILSON 

MUL W. MeC:llACllDI JI.MIS O. WOV&JCSOHll 

of the Bretton Woods Institutions 
in Fostering Economic Growth and 

Managing the International Debt Problem 

Swrunary · 

The Bretton Woods Committee supports Treasury Secretary 
Baker's new initiatives to deal .with the continuing LDC debt 
problem by fostering conditions which would lead to higher levels 
of economic growth and tr.ade in the world. · Success in these 
initiatives will require continued u.s. leadership and support 
for capital increases at the World Bank and the regional development 
banks, a replenishment of IDA, and special measures to deal 
with the problems of sub-Saharan Africa. 

Policy Statement . 

The Bretton Woods Committee* believes that the economic 
recovery currently underway in the world, even though modest, 
is threatened by several related problems: the massive debt 
crisis faced by the deve·loping countries; the danger of protec­
tionism; and the prevalence of high interest rates and inconsistent 
macro-economic policies among the major industrial countries. 

Addressing these problems will require the coordinated 
action of all the major countries involved--industrial and devel­
oping, creditor and debtor, alike. It will also require that 
the major international financial institutions--the IMF, the 

· * The Bretton Woods Committee is a non-profit, bipartisan 
group organized to increase public understanding of the World 
Bank and the International Monetary Fund. The Committee consists 
of several hundred leaders throughout the United States, including 
businessmen, educators and former public officials. 
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world Bank, and the regional devel..opment banks--play a more 2 
active and better-coordinated role . 

The· Committee strongly supports tWQ recent u.s. initiatives 
to address these problems. 

The first of these initiatives was taken in September 1985, 
when the five major industrial countries (the United States, 
Japan, Germany, France, and the Uni ted Kingdom) agreed to intervene· 
more actively in exchange markets in an effort to cause exchange 
rates to respond more accurately to changes in economic fundamen­
tals. More importantly, it was reported that. these five countries 
had, at the· same meeting, discussed coordinating domestic economic 
policies. This announcement and· their subsequent actions contributed 
to the further decline of the dollar, which in turn should eventually 
help to reduce the u.s. trade defic~t and the pressures for 
trade restrictionism. . . · 

Whether this heal thy trend. ·~ontinues will depend on whether 
further action is taken to assure t~a~~the fiscal and monetary 
policies of the. five countries are mutually consistent and rein­
forcing. It is particularly important that the major industrial 
countries achieve. rates of .economic . growth more in line with 
their economic potential. Specifically, as the United States 
makes progress in reducing its budget and trade deficits, as 
it must, Japan and Western ·Europe should move more vigorously 
toward expansion. Without more sustained and satisfactory levels 
of industrial country economic growth, the prospects for· achieving 
a more open world economy and strong. e~onomic advance in the 
developing countries will be greatly diminished. 

The Committee•s specifi~ intere~s at this time focus more 
directly on the second· u.s .. initiative--adva·nced by Secretary 
Baker at the IMF-World Bank meeting ,at Seoul in October--to 
deal with the debt crisis by concentrating on the factors needed 
to support higher economic growth in the developing countries. 

· ·In the Gommi-ttee .' s · view, this appr9ach is essent.:ial an.d 
timely. The debt problem has clearly.r~ached a new phase .­
The IMF-sponsored austerity and adju-stment programs succeeded 
in· surmounting the immediate crisis thal; faced many large debtor 
countries and threatened the international financial system 
itself. By now, however, the social limits of adjustment in 
many countries have been reached, while at the same time the 
net. flow of foreign capital has virtually come to a halt_. 

Progress in bringing the debt problem under control will 
now depend on achieving highe+ lev els of sustained economic 
growth. Growth will be stimulated to the degree that resources 
are used more efficiently, domestic savings and investments 
are encouraged , capital is repatriated, market-oriented policies 
are adopted and new foreign investment is attracted. In turn 



this progress will require building on the policy reforms fostered 
by the IMF -- nQtably in bringing about more realistic interest 
and exchange rates, reducing budget deficits, promoting market­
related pricing, removing subsidies and other distortions, and 
weeding out inefficient public sectors. 

The World Bank and the regional development banks can foster 
these reforms by their technical expertise and by being prepared 
to reward policy reform with a substantial increase in quick-dis­
bursing loans. To a greater degree than before, the World Bank 
and the IMF must work closely together in formulating policy 
advice and supporting new programs in developing countries . 

3 

For example, a~ part of a groWt.h policy the intern.~tional financial 
institutions . should condition .lending of quick-d.isbursing 1oari"s . 
on the adoption of measures by borrowing countries to improve 
the structure and function of their capital markets . Efficient 
capital markets are essential to channel domestic savings, repa­
triated capital and foreign investment in an effective manner 
to the private sector . 

In response to these efforts on the part of the borrowing 
countries and the international financial institutions, the 
commercial banks should provide new loans -- perhaps $20 billion 
or more over three years -- to the fifteen major debtor countries 
identified in the Baker plan. This must be in addition to what 
is provided to the other creditworthy developing country borrowers 
not encompassed in the Baker initiative . 

The u.s. initiative reflects a three-pronged, mutually 
reinforcing effort to stimulate economic growth. It will 
only succeed if all three elements -- debtor countries, international 
development institutions, and commercial banks -- cooperate 
closely. Each must be confident that the ·others will be carrying 
out their responsibilities • 

. The Commi t.·tee believes that the industrial countries should 
make a purposeful effort to s~pport this program when they provide 
trade credits and bilateral development .assistance. Integrating 
these official credits more closely with those of the multilateral 
banks will enhance the effectiveness of both. 

Eventually the proposed expansion in lending by the World 
Bank and the regional development banks will require an increase 
in their capital . The Committee supports such an increase and 
believes that it should be substantial. This is not a significant 
budgetary issue for donor countries, if it is one at all. In 
the case of the World Bank, at least, a new capital increase 
should not require a paid-in portion. The subscription of capital 
by member countries serves as a guarantee authority that enables 
the Bank to borrow funds by floating its bonds on world markets. 

In addition, and more urgently, the Committee believes 
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that the United States should support and share in a new, increased, 
replenishment for the International Development Association 
(IDA) which will have to be renegotiated in 1986. This cost­
effective program is needed to ensure continued economic progress 
in poorer countries, such as those in the Indian subcontinent 
and even more critically to foster policy reforms , attract private 
capital and to build the foundation for sustained economic growth 
in Africa . The concept of shared responsibility underlying · 
IDA makes it the best way of meeting this need. 

The Committee believes that other new measures will also 
be needed to deal with difficult problems of countries in sub-Saharan 
Africa. In general, these countries are not large debtors simply 
because they are not sufficiently creditworthy. An effort ·is 
needed to couple concessional resources for them with structural 
reforms. They need these concessional resources to build a I 
b ase to support economic growth -- indeed, in many countr i e s , 
to reverse a precipitant decline in per capita income. 

At Seoul, Secretary Baker outlined a new approach to these 
countries. He suggested the redirection of the IMF Trust Fund , 
reflows to Africa, a possible U.S. contribution to the Special 
Facility for sub-Saharan Africa and, tentatively, mounting new 

· programs jointly formulated and supported by the IMF and the 
World Bank . · These important initiatives deserve stronger inter­
national support than they have yet received . 

I 



PROSPECTUS FOR THE BRETTON WOODS COMMITTEE 

The health of the international financial system continues 

to be uncertain. While the threat of extensive Latin American 

defaults seems to have been averted, the system is still at risk 

and economic growth remains low. No quick or easy solutions are 

visible on the horizon. 

It is not only developing countries that feel the pressure. 

In an economically interdependent world, the United States suffers 

~ubstantial economic injury when developing country markets shrink 

or are closed. The net flow of capital to developing countries 

shows signs of declining again this year . . This not only creates 

instability and ·breeds unrest in borrowing countries, but in the 

end directly reduces u.s. exports, jobs, and profits. 

The United States has a strong interest in seeing developing 

countries grow at a faster rate than now seems likely. Capital 

flows, along with effective domestic adjustment policies in these 

countries, will be the key to achieving that goal. Increased 

capital flows to developing countries, as well as more effe~tive 

adjustment policies b°y" more countries·, wil;J.. be needed if the sit­

uation is not to worsen. Continuing to _rely solely on a strategy 

of damage-limitation may result in increased economic and social 

turmoil and ·narrowing U.S. export markets in La tin America and 

elsewhere. 



The World Bank and the International Monetary Fund (IMF) 

will be at the center of any ef.fective action. In his speech 

to the recent annual meeting 9f the World Bank and the IMF, Presi-

dent Reagan made clear his support for these institutions and 

increased funding for them. He said : 

As we go forward, we ~ill support our two great 
institutions, the IMF and World Bank, which have been 
the cornerstones of the international economic and mone~ 
tary systems since World War II. The United States 
remains honored t.o be one of the "founding fathers" 
of both organi~ations. Besides their enormous contri­
butions to individual freedom, prosperity, and initia­
tive, these multilateral organizations are effectively 
handling even greater responsibilities as the technolog­
ical revolution ushers in an · increasing velocity of 
human transactions and .9reat.er global economic 
interdependence. 

About the World Bank he said: 

Last year the World Bank committed over $15 billion 
to supplement the efforts of developing member countries 
to strengthen their economies. In addition to its proven 
expertise as an investment project lender, we value highly 
the . bank's ability to provide helpful policy guidance and 
technical assistance and to act as a · catalyst in encouraging 
private enterprise and investment capital. 

We are committed to providing the agreed- upon level 
of U.S. contributions to the IBRD Selective Capital Increase, 
the Seventh Replenishment of IDA and the cq.pital increase 
of the IFC. . 

About the IMF he said: 

The IMF has always had a central role in assisting members 
facing serious balance of payments problems, and it has 
assumed leadership in helping debtor countries design economic 
adjustment programs whi.ch seek to restore economic and f.inan­
c .ial balan~e and creditworthiness. For our part, considerable 
effort went into negotiating and obtaining the necessary 
legislative concurrence for United States participation in 
the quota increase which provided resources for the Fund 
to deal with this difficult problem. 



Despite the President's strong endorse~ent of -these institu­

tions and his recognition of their need for increased funds, there 

is no assurance that the U.S. Congress will ultimately approve 

new money requests for these institutions . . In a critical vot~ 

in the House of Representatives last year, the IMF bill passed 

by only a seven vote margin. This reflects a lack of understanding 

in the Congress and the public at large of the role of the IMF 

and the World Bank. 

Traditionally, the world has looked to these institutions 

and the regional development banks ~or leadersh~p in addressing 

the problems o.f development and balance of payments financing. · 

The economic poiicy prescriptions of the IMF and the temporary 

financing that it provides have helped many countries to regain 

their economic health. In the cu+rent debt crisis, the IMF has 

been in the forefront of every international r~scue effort, pro­

viding transitional financing and coordinating the efforts of 

commercial lenders. 

The World Bank's efforts to promote. l:ong-t.erm growth have 

complemented these cri!?iS efforts of the IMF. · Many borrowers 

in the developing world face low and faliing incomes - particularly 

in Sub-Saharan Africa, poor Asian countries such as Bangl~desh, 

and major debtors in Latin America. Without the economic restruc­

turing and growth that the World Bank lo"ans help make possible, 

the international debt problem will be ~ven more difficult to 

resolve. 



During the next two years, .. important questions will have 

to be answered about the future of the World Ban~ and the IMF. 

Should the Bank substantially expand its lending as part of a 

productive and sustainable flow of c~pital to the developing coun­

tries? How can it encourage and complement more coriunercial bank 

lending? How active will the IMF have to be in the adjustment 

process? What role can it play in helping to bring about a cor­

rection in the current misalignment of excha~ge rates? How will 

it raise the resource~ necessary to achieve these end~? 

The answers to these. questions will determine whether and, 

if so, how, the Bretton Woods institutions can be used to their 

full potential in meeting the current financial crisis, in helping 

to contain inflation, and in building a healthy world trading 

system. 

There is thus a need for reappraisal of the role of these 

institutions, the requirements that th~y will face in the years 

ahead, and whether they ·will have the resources to meet their 

requirements. The private sector, as well as government, 

should contribute to this reappraisal. Business and financial 

leaders should explore the issues surrounding the changing role 

of these institutions, and share their conclusions with the Con­

gress, the Executive Branch, and the U.S. public gener~lly. Only 

thus will it be possible to assure a vigorous and effective U.S. 

policy regarding the Bank and the Fund - one which is understood 
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and supported by the u. s. public. 

We propose to help meet this need through the establishment 

of a group of two hundred nationai l y prominent Americans who are 

concerned about the futfire of these ~nstitutions . The .g~6up will 

attempt to accomplish this mission within a two year period, and 

will extend beyond that only if needed. It will operate as a 

n9n-profit, educational organization to which tax deductible con­

tributions can be made. Its budget is estimated as likely to 

be several hundred thousand dollars per year, with modes t annual 

contributions from corporations and f oundations and individuals 

as the primary sour~e of fund ing . The g r oup will be ~ed by two 

co- chairmen and by a fifteen member executive c ommittee . The 

accompanying list indicates the founding members who are working 

to bring this group into b"eing, and the more than two hundred 

persons who are being asked to join. 
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BRETTON WOODS COMMITTEE 

Organizing Group 

Thomas w. L. Ashley 

Proposed Membership 

Wilkinson, Barker~ Knauer & Quinn 
· 1735 ~ew York 'Avenue, NW 
Washington, DC 20006 
(202-783-4141) 

Robert Barnett 
Barnett, Yingling & Shay 
1090 Vermont Avenue , NW 
Washington, DC 20005 
(202 - 393-2388) 

9. Fred Bergsten 
Institute for International Economics 
11 Dupont Circle, NW 
Washington, DC 20036 
(202 - 328-0583) 

~ndrew Brimmer 
Andrew Brimmer & Associates, 
1804 Corcoran Street, NW 
Washington, DC 20009 
(202-667-7176) 

Harold Brown 
Johns Hopkins Foreign Policy Institute 
1740 Massachusetts Avenue, NW 
Washington, DC 20036 
(202-785- 6250) 

Frank Carlucci 
Sears World Trade Inc. 
633 Pennsylvania Avenue, NW 
Washington, DC 20004 
(202-626-1600) 

William T. Coleman , Jr . 
O'Melveny & Myers 
1800 M Street, NW 
Washington, DC 20036 
(202-457-5300) 
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Lloyd N. cutler 
Wilmer, Cutler & Pickering 
1666 K Street, NW 
Washington, DC 20006 
( 202-·872-6000) 

Henry H. Fowler 
209 South Fairfax Street 
Alexandria, Virginia 22314 
(703-836-4638) 

Edward R. Fried 
The Brookings Institution 
1775 Massachusetts Avenue, NW 

_Washington, DC 20036 
(202-797-6016) 

Robert Hormat.s 
Goldman,· Sachs & Co. 
8.5 Broad . Street 
New York 10004 
(212-902-5347) 

Bruce K. MacLaury 
The Brookings Institution 
1775 Massachusetts Avenue, NW 
Washington, DC 20036 
(202-797-6200) 

Robert McNamara 
1800 K Street, NW 
Washington, DC 20006 
(202-466-7370) 

G. William Miller 
G. William Mi1ler & Company, 
919 18th Street , NW 
Washington, DC 20006 
(202-4.29-1780) 

James c. Orr 
Orr and Branand 
Four E Street, SE 
Washington, DC 20003 
( 202-546-4.100) 

Henry Owen 
Consultants International Group, Inc. 
1616 H Street, NW · 
Washington, DC 20006 
{202-842-3711} 
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Myer Rashish 
Rashish Associates 
600 New Hampshire Avenue , NW 
Washington , DC 20037 
(202 - 337- 6000) 

El l iot Richardson 
1100 Crest Lane 
McLean , Virginia 22101 
(703- 276- 1929) 

Gerard c. Smith 
Consultants internationil Group, ®inc. 
1616 H Street , NW 
Washington, DC 20006 
(202-842-3711 ) 

. . 
Robert Strauss 
Akin , Gump, Strauss, Hauer & Feld 
1333 New Hampshi re Aven ue , NW 
Washington, DC 200 36 
(202-887 - 4190) 

Char ls E. Wal k er 
Charls E. Walker As s ociates, I n c . 
1730 Pennsyl vania Avenue, NW 
Washington, DC 20006 
(202 - 393-4760) 

Anne Wexler 
Wexler , Reynolds, Harrison & Schule 
1317 F Street , NW 
Washington, DC 20004 
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PERSONS TO WHOM INVITATIONS ARE BEING SENT: (*) 

James G. Affleck 
Chairman 
American Cyanamid Co. 
One Cyanamid Plaza 
Wayne, New Jersey 07470 
(201-831"'.'2000) 

John M. Albertine 
Pres:i,.derit . 
American Business Conference 
1025 Connecticut Avenue, NW 
Washington, DC 20036 

. ( 202-822-9300) 

Joseph F. Al.ibrandi 
President and CEO 
Whittaker Corp. 
10880 Wilshire Blvd. 
Los Angeles, California 90024 
,(213-475-9411) 

Edward Anderson 
Master 
National Grange 
1616 H Street, NW 
Washington, DC 20006 
(202-628-3507) 

Robert Anderson 
Chairman and CEO 
Rockwell International Cor.p. 
600 Grant Street ' 
Pittsburgh, PA 15219 
(412-565-2000) 

Robert o. Anderson 
Chairman 
Atiantic Richfield Co. 
515 s. Flower ·Street 

· . Los Angeles, CA 90071 
(213-486-3511) 

{*) These persons h~ve not been consulted, and use of their 
names in this document should not be taken to imply 
otherwise. 
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warren M. Anderson 
Chairman and CEO 
Union Carbide Corp . 
Old Ridgebury Rd. 
Danbury , CT 
(201~794-2000) 

Wi l liams . Anderson 
1 310 Kettering Tower 
Dayton , Ohio 45423 
(513 - 445-2850) 

Samuel H. Arma cos t 
President 
Bank of America 
P. o. Box 37000 
San Francisco, CA 941 37 
(415- 622- 3456 ) 

Roy L . Ash ( f o r mer OMB Directo r ) 
Ash Capital Corporation· 
1900 Avenue o f the Stars 
Los Angeles , Califor nia 90067 
(213- 553- 6244 ) 

H. Brewster Atwater, J r . 
Chairman and CEO 
General Mills Inc. 
9200 Wayzata Blvd . 
Minneapolis MN 55440 
(612- 540- 2311) 

Dr. Kenneth Bader 
CEO 
American Soybean Association 
777 Craig Rd. 
St . Louis, MO 63 141 
(314-432 - 1600) 

William o. Bailey 
President 
Aetna Life and Casualty Co. 
151 Farmington Ave . 
Hartford CT 06156 . 
(203- 273-0123) 

Howard H. Baker 
u.s . Senator (R- Tennessee, retiring after January 20) 
522 Hart 
Senate Office Building · 
Washington, DC 20510 
(202 - 224- 4944) 

5 



George w. Ball (former Under Secret~ry of State) 
Shearson Lehman/American Express 
55 Water Street 
New York, New York 10041 

. (212-558-3288) 

J. David Barnes 
Chairman and CEO 
Mellon Bank NA 
One Mellon Bank Center 
Pittsburgh, PA 15230 
(41.2-234-4100) 

Steven J . Barnes 
Execu~ive Vice President 
McDonald's Corp. 
One McDonald Plaza 
Oak Brook, IL 60521 
(312-887-3200) 

William Baroody, Jr. 
President 
American Enterprise Institute for 

Public Policy Research 
1150 17th Street, NW 
Washington, DC 20036 
(202-862-5800) 

Joseph w. Barr (former Secretary of Treasury) 
2111 Jefferson- Davis Highway 
Arlington, Virginia 22202 
(703-920-6860) 

Robert A. Beck 
Chairman and CEO 
Prudential Insurance Co. of America 
Prudential Plaza - 3 
Newark, ~J 07101 
(201-877-6000) 

s. D. Bechtel 
Chairman 
The Bechtel Group, Inc. 
P. o. Box 3965 
San Francisco, CA 94119 
(415-768-1234) 

Douglas Bennet, President 
National Public Radio 
2025 M Street, NW 
Washington, DC 20036 
(202-822-2000) 
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Jack F. Bennett (former Under Secretary of Treasury) 
Exxon Corporation 
1251 Avenue of the Amer icas 
New Yor k, New York 10020 (212- 398-3000) 

James F . Be re 
Chairman and CEO 
Bor g- Warner Corp. 
200 s. Michigan Ave. 
Chicago, IL 60604 
(312- 322- 8500) 

James D. Berry 
Director 
Republic Bank Corp . 
Dallas TX 75222 
(214- 653 - 5345) 

Owen Bieber 
President 
Uni~ed Automobile Wo rkers 
8000 E . Jefferson Avenue 
Detroit, MI 24814 
(313 - 926- 5000) 

John c . Bierwi r t h 
Chairman and CEO 
Gr umman Corp. 
1111 Stewart Ave. 
Bethpage, New. York 11 714 
(516- 575-0574 ) 

Winton . Bl ount 
Chairman and CEO 
Bl ount , Inc. 
4520 Executive Park Drive 
Montgomer y, Al a b ama 36116 
(205 - 272- 8020) 

w. Michael Blumenthal (former Secretary of Treasury) 
Burr oughs Corporation 
Burroughs Plaza 
Detroit, Michigan 48232 
(313-972-7000) 

Thornton F. Bradshaw 
Chairman and CEO 
RCA Corp . 
30 Rockefeller Plaza 
New York, New Yor k 10020 
(212- 621-6000) 
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Nicholas Frederick Brady 
(former senator, R-New Jersey) 
Dillon Read & Co . 
535 Madison Avenue 
New Yor k, New York 10022 
(212-906- 7777) 

Terry Edward Branstad 
Governor, State House 
Des Moines, . Iowa 50319 
(5!5- 281-5211 ) 

William H. Bricker 
Chairman and CEO 
Diamond Shamr o ck Corp. 
717 N. Harwood St. 
Dallas, Texas 75201 
(214-745-200 0 ) 

Alfred Brittain , III 
Chairman 
Bankers Trus t Company 
P.O.Box 318 Chur ch Street Station 
New York, NY 1 001 5 
(212 - 775-2500) 

Charles L . Br own 
Chairman and CEO 
American Te l eph one a nd Te l e g r aph 
195 Broadway 
New York, New Yo r k 1 0007 

William L. Brown 
Chairman 
First Nationa l Bank o f Bos ton 
100 Federal St r e e t 
Boston MA 02110 
(617-434- 2200 ) 

James E. Burke 
Chairman and CEO 
Johnson & Johnson 
501 George Street 
New Brunswick, New Jersey 08903 
(201-524-0400) 

Willard c. Butcher 
Chairman and CEO 
The Chase Manhattan Bank NA 
One Chase Manhattan Plaza 
New York, NY 10081 
. ( 212- 552-2222) 
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Louis w. Cabot 
Chairman 
Cabot Corporation 
125 High Str eet 
Boston , MA 02110 
(6 1 7- 423- 6000) 

Philip Caldwell 
Chairman and CEO 
Ford Motor Company 
The American Road 
Dearborn , MI 4 8121 
(3 1 3- 322- 3000 ) 

Reverend Joan Ca mpqell 
Interim Direc tor 

· world Counci l of Ch li·rches, u. s. Of fice 
475 Riverside Drive, Room 106 2 
New York, NY 1 011 5 
(212 - 870- 253 3 ) 

Wallace Campbe ll 
President 
CARE 
1575 Eye Str eet, NW 
Washington, DC 20005 
( 202-789- 0236.) 

Clark McAdams Cli f f ord ( f or mer Secretary of Defense) 
Clifford & War nke 
815 Connecticut Avenue, NW 
Washington, DC 20006 
(202-828~4269 ) 

Barber B. Conabl e , J r . 
u .. s. Representative (R-Ne w York , r etiring after January 20) 
237 Cannon House Off ice Build i ng 
Washington, DC 20515 
( 202 - 225 - 3615) . 

John Bowden Connally (former Secretary of Treasury) 
Vinson & Elkins 
2100 First City National Bank Building 
Houston , Texas 77002 
(713 - 651 - 2222) 

Frank w. Considine 
President and CEO 
National Can Corp. 
8101 Higgins Rd . 
Chicago, IL 60631 
(312 - 399- 3000) 
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Richard w. Cooper (former Under Secretary of State) 
Center for International Affairs, Harvard University 
Coolidge Hall, 1737 Cambridge Street 
Cambridge, Massachusetts 02138 
(617-495-5076) 

Keith Crane 
Chairman and CEO 
Colgate-Palmolive Co. 
300 Park Avenue 
New York, NY 10022 
(212-310-2000) 

w. T. Creson 
Chairman , President and CEO 
Crown, · Zellerbach Corporation 
One Bush Street 
San Francisco , CA 94104 
(415-951-5000) 

Walter Cronkite 
CBS News . 
Si . West 52nd Street 
New York, New York 10019 
(212-975-4321) 

John c. Culver 
(former senator, D-Io~a) 
Arent, Fox, Kintner, Plotkin & Kahn 
1050 Connecticut Avenue·, NW 
Washington, DC 20036 
(202-857-6152) 

Douglas D. Danforth 
Vice-Chairman and COO 
Westinghouse Electric Co~p. 
Gateway Center Westinghouse Bldg. 
P~ttsburgh, PA 15222 
(412-255-3800) 

' Richard A. Debs 
Morgan Stanley & Co . , Inc. 
125;1. Avenue of the Americas 
New York, NY. 10020 
(212-974-4000) 

Robert B . Delano 
President 
American Fa:pn Bureau Federation . 
·22s Touhy Avenue 
Park Ridge, IL 60068 
(312-399-5700) 
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Frederick w. Deming (former Under Secretary of Treasury) 
Chemical Bank 
277 Park Avenue 
New York, New York 10172 
(212-310-6161) 

c. Douglas Dillon (former Secretary of Treasury) 
767 Fifth Avenue 
New York, New York 10153 
(212-754-9353) 

Beverly F. Dolan 
President and CEO 
Textron, Inc. 
40 Westminster St. 
Providence, RI 02903 
(401-421-2800) 

Thomas E. Drohan 
President and CEO 
McKesson Corporation 
Crocker Plaza 
One Post St. 
San Francisco, CA 94104 
(415-983-8300) 

William D. Eberle (former Special Trade Representative) 
Manchester Associates, Inc . 
. 53 Mt. Vernon Street 
Boston, Massachusetts 02108 
(617-227-0360) 

Stuart E. Eizenstat (former Assistant to the President) 
Powell, Goldstein, Frazer & Murphy 
1110 Vermont Avenue, NW 
Washington, DC 20005 
(202-347-0066) 

Thomas B. Evans, Jr. · 
(former congressman, R-Delaware) 
O'Connor & Hannan 
1919 Pennsylvania Avenue, NW 
(202-887-1400) 

Charles E. Exley, Jr. 
President and CEO 
NCR Corporation 
1700 s. Patterson Blvd. 
Dayton, OH 45479 
(513-445-5000) 
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Walter A . . Fallon 
Director 
Eastman Kodak Co. 
343 State· Street 
Rochester NY 
(716-724-4000) 

Raymond F. Farley 
President and CEO 
s. c. Johnson & Son, Inc. 
1525 Howe Street 
Racine, Wisconsin 53403 
( 414-631-2000) . 

T. F. Faught, Jr. 
President, CEO and COO 
Dravo Corp. 
One Oliver Plaza 
Pittsburgh, PA 15222 

Diane Feinstein 
Mayor 
City Hall . 
San Francisco, CA 94102 
(415-558-'3456) 

Richard J. Ferris 
Chairman and CEO 
United Air Lines 
P.O. Box 66100 
Chicago IL 60666 
(312-952-4000) 

John B. Fery 
Chairman and CEO 
Boise Cascade Corp. 
One Jefferson Square 
Boise, Idaho 83728 
(208-384-6161) 

Richard J. Flamson III 
Chairman and CEO 
Security Pacific Corp. 
333 s. Hope Street 
Los Angeles California 90071 
(213-6133-6211) 

Joseph B. Flavin 
Chairman and CEO 
The Singer Company 
Stamford CT 06904 
(203-356-4200) 
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J. R·. Fluor 
Chairman and CEO 
Fluor Corp. 
3333 Michelson Drive 
Irvine, CA 92730 
(714-975-2000) 

Donald Mackay Fraser 
Mayor 
City Hall 
Minneapolis, MN 55415 
(612-348.,..2100) 

Douglas Fraser 
946 New Haven Court 
Northville, MI 48167 
(313-348-7264) 

Joe B. Freeman; Jr. 
Chairman, President and CEO 
AM-International, Inc. 
Prudential Plaza 
130 E. Randolph St. 
Chicago, IL 60601 
(312-565-2900) 

Orville J. Freeman 
Chairman 
Business International Corp. 
One Dag Hammarskjold Plaza 
New York, NY 10017 
(212-750-6300) 

Mary Hatwood Futrell 
President 
National Education Association 
1201 16th Street, NW 
Washington, DC 20036 
(202-822-7000) 

Clifton c. Garvin, Jr. 
Chairman and CEO 
EXXON Corporation 
1251 Avenue of the Americas 
New York, New York 10020 
(212-298-3000)' 
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J. Peter Grace 
Chairman and CEO 
w. R. Gr~ce & Co . 
1114 Avenue of the Americas 
New York, New York 10036 
(212- 819- 500) 
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