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"THE BRETTON WooDS COMMITTEE

1616 H STREET. N.W_, SUITE 400
WASHINGTON, D. C. 20006

TELEPHONE (202) 842-3711
TELEX 248924 CIG

November 2, 1984

Rabbi Marc Tannenbaum
American Jewish - Committee
165 East 56th Street

New York, New York 10022

Dear Rabbi Tannenbaum:

We are writing to share with you our concern about an issue
that directly affects the prosperity of our country and of the
world.

Our concern is about the future of the International
Monetary Fund and the World Bank. These Bretton Woods institu-
tions, which have anchored the international economic system
since World War II, are facing their most difficult tasks to
date: helping the world deal with the international debt problem,
the drying up of development finance, and exchange rate distortions.

At the London Economic Summit this summer, the heads of
government made it clear that the IMF and the World Bank will
have to play a central role in addressing these problems. This
will be difficult. The work of these institutions is poorly
understood by the general public, and their funding has become
dangerously uncertain. These difficulties are particularly
acute in the United States, despite President Reagan's strong
endorsement of the World Bank and the IMF at last month's annual
meeting. g

In the next two years, the future of both institutions
will be shaped by critical decisions regarding their purposes,
scale, and capital structure. American interests will be seriously
affected by what happens. Financial instability and economic
stagnation in the developing world endanger our own prosperity.
The Treasury Department estimates-that the decline in U. S. exports
to Latin America, alone, cost us a half million jobs and $§$21
billion in exports. The effect is compounded by the international
debt problem and by erratic fluctuations and distortions of
exchange rates. A sustained recovery of world trade, finance,

and growth will require the involvement of the Bretton Woods
institutions on an expanding scale.
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We invite you to join a national committee of two hundred
prominent Americans -- The Bretton Woods Committee -~ which
is being set up to address the decisions that will have to be
made about the Bank and the Fund over the next two years. Clearly
the private sector, in general, and the business community,
in particular, should be involved in shaping these decisions.
The Committee will study these issues and share its conclusions

with the executive and legislative branches of the U.S. Government
and with interested segments of the American public.

The Committee's purpose, goals, and structure are outlined
in the enclosed memorandum. A list of the individuals who are
being asked to join is also enclosed. At the beglnnlng of this
list are the names of those who have worked with us in organizing
this effort.

Former Presidents Carter and Ford have agreed to serve
as Honorary Co—Chalrmen.

We have planned a first meeting in Washington on Tuesday,
January 22, 1985, to discuss a program of action and elect a
board of directors. World Bank President A. W. Clausen and
IMF Managing Director Jacques de Larosiere will join us during’
luncheon to give their latest thinking on the international
economic outlook and on how their institutions can help to improve.
current prospects.

We hope that you will be able to join us in establishing
the Bretton Woods Committee and would appreciate your response.
Please feel free to call either of us if you have any questions.

With best regards,

Sincerely,

f1{VMAng'T{LU{L\
Henry H. Fowler Charls E. Walker
Co-Chairman Co-Chairman
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THE BRETTON Woobs COMMITTEE

1616 H STREET, N.W,,SUITE 400
WASHINGTON, D.C, 20006
T EXECUTIVE COMMITTEE

HENRY OWEN
CHAIRMAN

HONORARY CO-CHAIRMEN

PRESIDENT JIMMY CARTER
PRESIDENT GERALD R. FORD

TELEPHONE (202) 783-7000
TELEX 248924 CIG

ROY L ASH R. T. MCNAMAR

JOSEPH W. BARR J RUBEN F. METTLER
THORNTON F. BRADSHAW PARKER G. MONTGOMERY
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CO-CHAIRMEN

HENRY H. FOWLER
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EXECUTIVE DIRECTOR

JAMES C. ORR
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October 24, 1985

Dr. Marc Tanenbaum
Director, International Relations
American Jewish Committee

RICHARD N. COOPER
LLOYD N. CUTLER
RICHARD A, DEBS
HENRY H. FOWLER
EDWARD R. FRIED
JOHN M. HENMESSY
JOHN H. GUTFREUND
PETER T. JONES
PETER B. KENEN
MARC E. LELAND
BRUCE K. MACLAURY
PAUL W. MCCRACREN

CHARLES H. PERCY
MYER RASHISH
DOROTHY 5. RIDINGS
ROBERT V. ROOSA
WILLIAM E. SIMON
ANTHONY SOLOMON
ROBERT 5. STRAUSS
ALEXANDER B. TROWBRIDGE, JR.
CHARLS E, WALKER
ANNE WEXLER

T. A WILSON

JAMES D, WOLFENSOHN

165 East 56th Street
New York, New York 10022

Dear Rabbi Tanenbaum:

Events of the past few weeks have marked a new turn in inter-
national economic relations, with the United States beginning to
reassert its traditional leadership role. In New York last month,
Treasury Secretary Baker won agreement among major industrial coun-
tries to join in an attempt to force down the value of the dollar.
In Seoul, at the 40th annual meeting of the World Bank and the IMF,
Secretary Baker proposed new plans to solve the debt crisis and
to help beleaguered African economies. The proposals were received
with considerable interest despite some press reports to the con-
trary. Enclosed are the speech he made in Seoul and his reactions
to that meeting, presented at a recent hearing.

Our Executive Committee met on September 12 to discuss U.S. pol-
icy toward the Bretton Woods institutions and to present these views
to Secretary Baker. The Committee agreed that both a general capital
increase and an IDA replenishment for the World Bank were warranted.
There was also broad support for policy changes sought by the Trea-
sury Department, including improved policies by the developing coun-
tries and the multilateral banks and a higher rate of lending on
the part of both the World Bank and commercial lenders. Secretary
Baker welcomed our views and spoke warmly of the Committee's work.

At a second smaller meeting with Secretary Baker and Assistant
Secretary Richard Darman, we agreed that the Bretton Woods Committee
and the Treasury Department should work closely together to increase
public understanding and support for Secretary Baker's proposals
and to win congressional approval of required legislation.

In early November, we will meet again with Secretaries Baker
and Darman and, before that, with World Bank president Tom Clausen.
After these meetings and a future meeting of the Executive Committee,
we hope that the Committee will issue a policy statement addressing
levels of future U.S. participation in the World Bank and the IMF.
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The House Subcommittee on International Development Insti-
tutions and Finance recently released a report on U.S. partici-
pation in the multilateral development banks. Several of our
members participated in the subcommittee hearings. We have
enclosed a copy of the report.

¢

The BWC continues its educational efforts including the
series of presentations in conjunction with local foreign affairs

organizations. Later this week, Jack Pierce, Treasurer of the
Boeing Company, will speak in Seattle at a day-long conference
on the World Bank and U.S. Business Opportunities sponsored
jointly by the Seattle World Affairs Council and the Bretton
Woods Committee. Other similar presentations will be made in
Minneapolis and Cleveland in December; fifteen others are being
planned for next year.

In a joint venture with the U.S. Chamber of Commerce, we
have commissioned a study on the effectiveness of U.S. business
in winning contracts from the multilateral development banks.
The study will be both a practical guide for potential U.S. sup-
pliers to development bank projects and a blueprint for changes
in government and the institutions designed to increase procurement
opportunities for American firms.

At our annual meeting in Washington on January 22, 1986,
we will be briefed by the heads of the World Bank, the IMF,
Treasury and the Federal Reserve on the latest developments
in their attempts to address development and debt problems. We
hope you have made plans to come. In the interim, we will continue
to keep you informed of the Committee's work. You should receive
a new issue of the BWC Review in November.

The Committee's responsibilities continue to grow, in part
due to larger role envisioned for the Bretton Woods institutions
in helping resolve the debt crisis. The Administration has
welcomed our initiative and will depend on us to help convince
the public of the need for an expanded role for these institutions.

Thank you for your continued support. With best regards,
Sincerely,
Henry Owen

Enclosures.




INTERNATIONAL MONETARY FUND
WASHINGTON., D.C. 20431

CABLE ADDRESS
INTERFUND

January 3, 1986

Dear Dr. Tanenbaum:

I am pleased to note that you have joined the Bretton Woods
Committee. If you have questions about the Fund and its activities, I
would be glad to try to answer them.

Under separate cover, we have sent you a copy of a booklet entitled
The Role and Function of the International Monetary Fund and the Fund's
Publication Catalog. We would also be pleased to supply you with the
Fund's Annual Report for 1985, as well as the quarterly Finance &
Development-—a joint publication of the Fund and the World Bank——and the
biweekly IMF Survey. If you would find them useful, please let me know.

The External Relations Department can also arrange Fund speakers
for groups interested in learning more about the Fund's role in the
international monetary system, or provide briefings at Fund head-
quarters, subject to availability of Fund staff to undertake these
activities.

If I can be of assistance to you, or if you have suggestions for
our external relations program, please write or call (202) 623-7060.

With regards and best wishes,

Sincerely, -

Charles S. Gardner
Acting Director
External Relations Department

Dr. Marc Tanenbaum

Director, International Relations
American Jewish Committee

165 East 56th Street

New York, New York 10022
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December 11, 1985

Mr. James C. Orr

Execuitve Director

The Bretton Woods Committee
1616 H Street, N.W. Suite 400
Washington, D.C. 20006

Dear Mr. Orr,

Thank you very much for your recent letter informing me
about the annual meeting to be held in Washington on Jan-
uary 22nd.

Barring any unforeseen emergencies, | look forward to at-
tending that meeting.

| regret that | have not been able to respond to your Aug-
ust 5th letter before now. | have been on an extensive
series of overseas visits to Venezuela, South Africa, Rome,
Brazil and to a number of communitites in the United States
and therefore have fallen behind in responding to important
letters such as yours.

The questionnaire you sent to me was mailed out under separ-
ate cover,

I look forward to seeing you in mid-January.

With warmest good wishes for a healthy and peaceful Holiday
Season, | am, oE e

Sincerely yours,

Dr. Marc H. Tanenbaum
Director :
International Relations Department

MHT: RPR



NOV 20 1985
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HENRY OWEN
CHAIRMAN

FINANCE COMMITTEE

ANTHONY M. SOLOMON
CHAIRMAN

TELEPHONE (202) 783-7000
TELEX 248924 CIG

W. MICHAEL BLUMENTHAL
THORNTON F. BRADSHAW
WILLIAM T. COLEMAN, JR.
LLOYD N. CUTLER
RICHARD A. DEBS

C. DOUGLAS DILLON
RICHARD W, FISHER
HENRY H. FOWLER

JOHN H. GUTFREUND
JOHN M. HENNESSY
CORDELL W. HULL

ROBERT S. INGERSOLL
PETER T. JONES
WINTHROP KNOWLTON
MARC E. LELAND
WILLIAM FEARCE, JR.
JOHN R. PETTY

FELIX G. ROHATYN
ROBERT V. ROOSA
WILLIAM E. SIMON

JOHN WEINBERG

HONCORARY CO-CHAIRMERN

PRESIDENT JIMMY CARTER
PRESIDENT GERALD R. FORD

CO-CHAIRMAN

EXECUTIVE DIRECTOR

HENRY H. FOWLER
CHARLS E. WALKER

JAMES C. ORR
(2o2) sas.c100

ROY L. ASH

JOSEPH W. BARR
THORNTON F. BRADSHAW
WARREN CHRISTOPHER
GEORGE J. CLARK
WILLIAM T, COLEMAN, JR.
RICHARD N. CODPER
LLOYD N, CUTLER
RICHARD A, DEBS

HENRY H. FOWLER
EDWARD R. FRIED

JOHN M, HENNESSY
JOHN H. GUTFREUND
PETER T. JONES

PETER B. KENEN

MARC E. LELAND

BRUCE K. MAGLAURY
PAUL W. MCCRACKEN

R.T. MENAMAR

RUBEN F. METTLER
PARKER G. MONTGOMERY
JAMES C. ORR

C. L.OTTER

WILLIAM PEARCE
CHARLES H. PERCY
MYER RASHISH
DOROTHY 5. RIDINGS
ROBERT V. ROOSA
WILLIAM E. SIMON
ANTHONY SOLOMON
ROBERT 5. STRAUSS
ALEXANDER B. TROWBRIDGE. JR.
CHARLS E. WALKER

ANNE WEXLER

T. A WILSON

JAMES D. WOLFENSOHN

November 15, 1985
Dr. Marc Tanenbaum

Director, International Relations
American Jewish Committee

165 East 56th Street

New York, New York 10022

Dear Rabbi Tanenbaum:

As you know, the work of the Bretton Woods Committee has
been made possible during its start-up phase through limited
financial support from a few corporations and private foundations.
These contributions have enabled the Committee to grow to include
several hundred prominent members, and to begin the important
task of increasing public understanding of the World Bank and
the International Monetary Fund. Henry Fowler, Charls Walker
and Henry Owen have kept you informed of our early efforts.

The Committee has launched a conference series with 18
cities on the schedule for next year. In conjunction with the
U.S. Chamber of Commerce and the Foreign Policy Association,
we have commissioned three studies designed to promote better
understanding of the World Bank and the IMF and to increase
the benefits American companies receive from procurement oppor-
tunities. The Bretton Woods Committee Review is being distributed
to more than 2,000 readers, and Issue Two will reach you in
early December.

The importance of the Committee's work has increased with
the added attention given to the World Bank and the IMF following
the Administration's proposals at the recent meeting in Seoul.
Our most important work lies ahead, however, and we will need

your support to be effective.

All companies and individuals on the Committee are being
asked to contribute a modest amount toward defraying the costs
of the Committee.

We are asking our corporation members for



$5,000. We would hope that association executives would be

in a position to give us $2,500. Checks should be made payable
to the Bretton Woods Committee and mailed to the Committee's
address. All contributions are, of course, tax deductible.

We thank you in advance for your recognition of the important
role of international financial institutions and the need to
bolster political support for them here in the United States.

With best regards,

Sincerely,

Anthony M. Solomon



THE BRETTON Woobs COMMITTEE

1616 H STREET, N. W., SUITE 400
WASHINGTON, D. C. 20006

TELEPHONE (202) 783-7000
TELEX 248924 CIG

August 5, 1985

Dr. Marc Tanenbaum

Director, International Relations
American Jewish Committee

165 East 56th Street

New York, New York 10022

Dear Rabbi Tanenbaum:

Two administrative items related to the Committee. First,
our annual meeting has been scheduled for January 22, 1986 in
Washington. We hope you will mark your calendar and that you
will be able to join us for what we promise will be a stimulating
progam.

Second, to help fulfill the Committee's mandate to increase
public understanding of the World Bank and the IMF, we will
need to draw upon the talents of Committee members on occasion
to assist us. With the intent of identifying areas where members
are willing to be helpful, we have prepared the enclosed question-
naire,

This information will be valuable in a number of areas
of the Committee's work. For instance, in conjunction with
regional World Affairs Councils, the Committee has begun to
arrange a series of seminars and programs on the World Bank

§o

and the IMF. These programs will be presented to councils throughout

the United States. Plans are under way for presentations in
Dallas, Orange County, San Francisco, Minneapolis, Grand Rapids,
Detroit, Cleveland, and Washington.

In addition, we have received a number of requests for
witnesses for Congressional subcommittee hearings. We would
also like to increase favorable editorial and press coverage
of the Bank and Fund particularly in local papers, and we hope
members can assist here, as well.

We hope that you'll take a moment to complete the questionnaire
and return it to us. Your help is important, and we appreciate
your cooperation. Thank you for your continued support.

Sincerely,

(SN
James C. Orr -
cutive Director



THE BRETTON WoODS COMMITTEE

1616 H STREET,. N. W,, SUITE 400
WASHINGTON, D. C. 20006

TELEPHONE (202) 783-7000
TELEX 248924 CIG

August 1, 1985

Dear Friends:

We are pleased to share with you our first issue of the
Bretton Woods Committee Review.

The Review is designed to help Committee members and others
keep up with developments at the World Bank, the International
Monetary Fund, and with other issues related to development
and finance. In the Review you will find articles on recent
policy changes at the Bretton Woods Institutions, news of Congres-
sional action, information on the Committee's work. Editorials
and oplnlons will be expressed from t1me to tlme.

We plan to publish the Review every few months and we welcome
your ideas and comments. In addition, we would be happy to
add others to our mailing list at members' suggestions.

Sincerely,

Henry H. Fowler Charls E. Walker
Co-Chairman Co-Chairman
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THE BRETTON Woobs COMMITTEE

1616 H STREET, N.W,,SUITE 400
WASHINGTON, D.C. 20006

HONORARY CO-CHAIRMEN

PRESIDENT JIMMY CARTER
PRESIDENT GERALD R. FORD

TELEX 248924 CIG

CO-CHAIRMEN
HENRY H. FOWLER
CHARLS E. WALKER

EXECUTIVE DIRECTOR
JAMES C. ORR
{202) 5464100

December 18, 1985

Dear Committee Member:

TELEPHONE (202) 783-7000

EXECUTIVE COMMITTEE

HENRY OWEN
CHAIRMAN

ROY L ASH
JOSEPH W. BARR
THORNTON F. BRADSHAW

_WARREN CHRISTOPHER

GEQRGE J. CLARK
WILLIAM T. COLEMAN, JR.
RICHARD N, COOPER
LLOYD N. CUTLER
RICHARD A. DEBS
HENRY H. FOWLER
EDWARD R. FRIED

JOHN M. HENNESSY

- JOHN H. GUTFREUND

PETER T. JONES
PETER 8. KENEN
MARC E. LELAND
BRUCE K. MacLAURY
PAUL W, McCRACKEN

R. T. MCNAMAR
AUBEN F. METTLER
PARKER G. MONTGOMERY
JAMES C. ORR

€. L. OTTER

WILLIAM PEARCE
CHARLES M. PERCY
MYER RASHISH
DOROTHY S. RIDINGS
ROBERT V. RODSA
WILLIAM E. SIMON
ANTHONY SOLOMON
ROBERT S. STRAUSS

. ALEXANDER B, TROWBRIOGE, JR,

CHARLS E. WALKER
ANNE WEXLER

T. A. WILSON

JAMES D, WOLFENSOHN

Your Executive Committee has met several times since August
and has adopted the Bretton Woods Committee's first statement
of policy on the debt problem, international economic growth
and the role of the multilateral institutions. The statement
represents an endorsement of Treasury Secretary James Baker's
-— 1initiatives to resolve the debt problem through growth in devel-
oping countries. A copy of the statement is enclosed.

A reminder about our annual meeting. Speakers will include:
Secretary Baker, Bank President Tom Clausen, Fund Managing Director
Jacques de Larosiere, Fed Chairman Paul Veolcker, and a noted
American banker. We hope very much you will attend. For security
reasons we will require an exact list of who will be attending.
Could you please have your office call Ms. Sonya Schuster
(202-783- 7000) to confirm.

In the meantime, we would welcome your reactibﬁ to the
policy statement or any other comments. With best regards.

Sincerely yours,

Charls E. Walker
Co-Chairman

/%{Zﬁ/Lé/ff:7%¥zﬂﬁﬂﬂ

Henry H. Fowler
Co-Chairman

Enclosure.
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_ ROBERT v. ROOSA

WILLIAM L. SiMOM
ANTHONY SOLOMON

JOKN H. GUTFREUNO ROBEFT 5. STRAUSS

PETER T. JONES ALEXANDER B. TROWBRIDGE. JR.
PETER B. KENEN CHARLS £ WALRER
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Policy Statement on the Role
of the Bretton Woods Institutions
in Fostering Economic Growth and
Managing the International Debt Problem

Summary

The Bretton Woods Committee supports Treasury Secretary
Baker's new initiatives to deal with the continuing LDC debt
problem by fostering conditions which would lead to higher levels
of economic growth and trade in the world. " Success in these
initiatives will require continued U.S. leadership and support
for capital increases at the World Bank and the regional development
banks, a replenishment of IDA, and special measures to deal
with the problems of sub-Saharan Africa.

Policy Statement

The Bretton Woods Committee* believes that the economic
recovery currently underway in the world, even though modest,
is threatened by several related problems: the massive debt
crisis faced by the developing countries; the danger of protec-
tionism; and the prevalence of high interest rates and inconsistent
macro-economic policies among the major industrial countries.

Addressing these problems will require the coordinated
action of all the major countries involved--industrial and devel-
oping, creditor and debtor, alike. It will also require that
the major international financial institutions--the IMF, the

'* The Bretton Woods Committee is a non-profit, bipartisan
group organized to increase public understanding of the World
Bank and the International Monetary Fund. The Committee consists
of several hundred leaders throughout the United States, including
businessmen, educators and former public officials.



World Bank, and the regional development banks--play a more 2
active and better-coordinated role.

The Committee strongly supports two recent U.$. initiatives
to address these problems.

The first of these initiatives was taken in September 1985,
when the five major industrial countries (the United States,
Japan, Germany, France, and the United Kingdom) agreed to intervene
more actively in exchange markets in an effort to cause exchange
rates to respond more accurately to changes in economic fundamen-
tals. More importantly, it was reported that these five countries
had, at the same meeting, discussed coordinating domestic economic
policies. This announcement and their subsequent actions contributed
to the further decline of the dollar, which in turn should eventually
help to reduce the U.S. trade deficit and the pressures for
trade restrictionism. = :

Whether this healthy trend «eontinues will depend on whether
further action is taken to assure that, K the fiscal and monetary
policies of the five countries are mutually consistent and rein-
forcing. It is particularly important that the major industrial
countries achieve rates of economic growth more in line with
their economic potential. Specifically, as the United States
makes progress in reducing its budget and trade deficits, as
it must, Japan and Western Europe should move more vigorously
toward expansion. Without more sustained and satisfactory levels
of industrial country economic growth, the prospects for achieving
a more open world econcomy and strong economic advance in the
developing countries will be greatly diminished.

The Committee®s specifid interesfs at this time focus more
directly on the second U.S+ initiative--advanced by Secretary
Baker at the IMF-World Bank meeting at Seoul in October--to
deal with the debt crisis by concentrdting on the factors needed
to support higher economic growth in the developing countries.

- In the Committee's view, this approach is essential and
timely. The debt problem has clearly.reached a new phase.
The IMF-gponsored austerity and adjustment programs succeeded
in surmounting the immediate crisis that faced many large debtor
countries and threatened the international financial system
itself. By now, however, the social limits of adjustment in
many countries have been reached, while at the same time the
net flow of foreign capital has virtualiy come to a halt.

Progress in bringing the debt problem under control will
ncw depend on achieving higher levels of sustained economic
growth. Growth will be stimulated to the degree that resources
are used more efficiently, domestic savings and investments
are encouraged, capital is repatriated, market-oriented policies
are adopted and new foreign investment is attracted. In turn °
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this progress will require building on the policy reforms fostered
by the IMF -- notably in bringing about more realistic interest
and exchange rates, reducing budget deficits, promoting market-
related pricing, removing subsidies and other distortions, and
weeding out inefficient public sectors.

The World Bank and the regional development banks can foster
these reforms by their technical expertise and by being prepared

to reward policy reform with a substantial increase in gquick-dis-
bursing loans. To a greater degree than before, the World Bank
and the IMF must work closely together in formulating policy
advice and supporting new programs in developing countries.

For example, as part of a growth policy the international financial
institutions should condition lending of quick-disbursing loarns
on the adoption of measures by borrowing countries to improve

the structure and function of their capital markets. Efficient
capital markets are essential to channel domestic savings, repa-
triated capital and foreign investment in an effective manner

to the private sector.

In response to these efforts on the part of the borrowing
countries and the international financial institutions, the
commercial banks should provide new loans -- perhaps $20 billion
or more over three years -- to the fifteen major debtor countries
‘identified in the Baker plan. This must be in addition to what
is provided to the other creditworthy developing country borrowers
not encompassed in the Baker initiative.

The U.S. initiative reflects a three-pronged, mutually

. reinforcing effort to stimulate economic growth. It will
only succeed if all three elements -- debtor countries, international
development institutions, and commercial banks -- cooperate

closely. Each must be confident that the others will be carrying
out their responsibilities.

. The Committee believes that the industrial countries should
make a purposeful effort to support this program when they provide
trade credits and bilateral development assistance. Integrating
these official credits more closely with those of the multilateral
banks will enhance the effectiveness of both.

Eventually the proposed expansion in lending by the World
Bank and the regional development banks will require an increase
in their capital. The Committee supports such an increase and
believes that it should be substantial. This is not a significant
budgetary issue for donor countries, if it is one at all. 1In
the case of the World Bank, at least, a new capital increase
should not require a paid-in portion. The subscription of capital
by member countries serves as a guarantee authority that enables
the Bank to borrow funds by floating its bonds on world markets.

In addition, and more urgently, the Committee believes



that the United States should support and share in a new, increased,
replenishment for the International Development Association

(IDA) which will have to be renegotiated in 1986. This cost-
effective program is needed to ensure continued economic progress
in poorer countries, such as those in the Indian subcontinent

and even more critically to foster policy reforms, attract private
capital and to build the foundation for sustained economic growth
in Africa. The concept of shared responsibility underlying

IDA makes it the best way of meeting this need.

The Committee believes that other new measures will also
be needed to deal with difficult problems of countries in sub-Saharan
Africa. 1In general, these countries are not large debtors simply
because they are not sufficiently creditworthy. An effort is
needed to couple concessional resources for them with structural
reforms. They need these concessional resources to build a
base to support economic growth -- indeed, in many countries,
to reverse a precipitant decline in per capita income.

At Seoul, Secretary Baker outlined a new approach to these
countries. He suggested the redirection of the IMF Trust Fund,
reflows to Africa, a possible U.S. contribution to the Special
Facility for sub-Saharan Africa and, tentatively, mounting new
programs jointly formulated and supported by the IMF and the
World Bank. These important initiatives deserve stronger inter-
national support than they have yet received.



PROSPECTUS FOR THE BRETTON WOODS COMMITTEE

The health of the international financial system continues

to. be uncertain. While the threat of extensive Latin American

defaults seems to have been averted, the systém is still at risk

and economic growth remains low. No quick or easy solutions are

visible on the horizon.

It is not only developing countries that feel the pressure.
In an economically interdependent world, the United States suffers
substantial economic injury when déveloping country markets shrink
or are closed. The net flow of capital to developing countries
shows signs of declining again this year. -This not only creates
instability and breeds unrest in borrowing countries, but in the

end directly reduces U.S. exports, jobs, and profits.

The United States has a strong interest in seeing developing
countries grow at a faster rate than now seems likely. Capital
flows, along with effective domestic adjustment policies in these
countries, will be the key to achieving that goal. Incfeased
capital flows to developing countries, as well as more effective
adjustment policies by more countries, will be needed if the sit-
uation is not to worsen. Continuing to rely solely on a strategy
of damage-limitation may result in increased eéonomic and social
turmoil and narrowing U.S. export markets in Latin America and

elsewhere.



The World Bank and the International Monetary Fund (IMF)
will be at the center of any effective action. 1In his speech
to the recent annual meeting of the World Bank and the IMF, Presi-

dent Reagan made clear his support for these institutions and

increased funding for them. He said:

As we go forward, we will support our two great
institutions, the IMF and World Bank, which have been
the cornerstones of the international economic and mone-
tary systems since World War II. The United States
remains honored to be one of the "founding fathers"
of both organizations. Besides their enormous contri-
butions to individual freedom, prosperity, and initia-
tive, these multilateral organizations are effectively
handling even greater responsibilities as the technolog-
ical revolution ushers in an increasing velocity of
human transactions and greater global economic
interdependence.

About the World Bank he said:

Last year the World Bank committed over $15 billion
to supplement the efforts of developing member countries
to strengthen their economies. In addition to its proven
expertise as an investment project lender, we value highly
the bank's ability to provide helpful policy guidance and
technical assistance and to act as a catalyst in encouraging
private enterprise and investment capital.

We are committed to providing the agreed-upon level
of U.S. contributions to the IBRD Selective Capital Increase,
the Seventh Replenishmernit of IDA and the capital increase
of the IFC. '

About the IMF he said:

The IMF has always had a central role in assisting members
facing serious balance of payments problems, and it has
assumed leadership in helping debtor countries design economic
adjustment programs which seek to restore economic and finan-
cial balance and creditworthiness. For our part, considerable
effort went into negotiating and obtaining the necessary
legislative concurrence for United States participation in

the gquota increase which provided resources for the Fund

to deal with this difficult problem.



Despite the President's strong endorsement of these institu-
tions and his recognition of their néed for incréased funds, there
is no assurance that the U.S. Congress wiil ultimétely approve
new money requests for these institutions. 1In a critical vote
in the House of Representatives last ?ear, the IMF bill. passed
by only a seven vote margin. This reflects a lack of'understanding
in the Congress and the public at large of the role of the IMF

and the World BRank.

Traditionally, the world has looked to these institutions
and the regional development banks for leadership in addressing
the problems of development and balance of payﬁents financing.
The economic policy prescriptions of ﬁhe IMF and the temporary
financing that it provides have helped many countries to regain
their economic health. In the curreﬁt debt crisis, the IMF has
been in the forefront of every international rescue effort, pro-
viding transitional financing and coordinating the efforts of

commercial lenders.

The World Bank's efforts to promote.long-term growth have
complemented these crisis efforts of the IMF. Many borrowers
in the developing world face low and falling incomes - particularly
in Sub-Saharan Africa, poor Asian countries such as Bangladesh,
and major debtors in Latin America. Without the economic restruc-
turing and growth that the World Bank loans help make possible,
the international debt problem will be even more difficult to

resolve.




During fhe next th yéars,'important questions will have
to be answered aﬁout tﬁé future of the World Bank and the IMF.
Should the Bank substantially expand its lending as parﬁ of a.
productive and sﬁstainable flo# of capital to the deQeloping coun;

tries? How can it encourage and complement more commercial bank

lending? How active will the IMF have to be in the adjustment
process? What role can it play in helping to bring about a cof—
rection in the current misalignment of exchange rates? How will

it raise the resources necessary to achieve these ends?

The answers to these questions will determine whether and,
if so, how, the Bretton Woods institutions can be used to their
full potential in meeting thé current financial crisis, in helping
to contain inflation, and in building a healthy world trading

system.

There is thﬁs a need for reappraisal of the role of these
institutions, the requirements that they will face.in the years
ahead, and whether they will have the resources to meet their
requirements. The private sector, as well as government,
should contribute to this reappraisal. Business and finﬁncial
leaders should explore the issues surrounding the changing rqle'
of these institutions, and share their conclusions with the Con-
gress, the Executive Branch, and the U.S. public generally. Only
thus will it be possible to assure a vigorous and effective U.S.

policy regarding the Bank and the Fund - one which is understood




and supported by the U. S. public.

We propose to help meet this need through the establishment

of a group of two hundred nationally prominent Americans who are

concerned about the future of these institutions. The group will
attempt to accomplish this mission within a two year period, and
will extend beyond that only if needed. It will operate as a
non-profit, educational organization to which tax deductible con-
tributions can be made. Its budget is estimated as likely to
be several hundred thousand dollars per year, with modest annual
contributions from corporations and foundations and individuals
as the primary source of funding. The group will be led by two
co-chairmen and by a fifteen member executive committee. The
accompanying list indicates the founding members who are working
to bring this group into being, and the more than two hundred

persons who are being asked to join.



BRETTON WOODS COMMITTEE

Proposed Membership

Organizing Group

Thomas W. L. Ashley

Wilkinson, Barker, Knauer & Quinn
1735 New York Avenue, NW
Washington, DC 20006
(202~-783-4141)

Robert Barnett

Barnett, Yingling & Shay
1090 Vermont Avenue, NW
Washington, DC 20005
(202-393-2388)

C. Fred Bergsten

Institute for International Economics
11 Dupont Circle, NW

Washington, DC 20036

(202-328-0583)

Andrew Brimmer ;

Andrew Brimmer & Associates, Inc.
1804 Corcoran Street, NW
Washington, DC 20009
(202-667-7176)

Harold Brown

Johns Hopkins Foreign Pblicy Institute
1740 Massachusetts Avenue, NW
Washington, DC 20036

(202-785-6250)

Frank Carlucci

Sears World Trade Inc.

633 Pennsylvania Avenue, NW
Washington, DC 20004
(202-626-1600)

William T. Coleman, Jr.
O'Melveny & Myers

1800 M Street, NW
Washington, DC 20036
(202-457-5300)



Lloyd N. Cutler _
Wilmer, Cutler & Pickering
1666 K Street, NW
Washington, DC 20006
(202--872-6000)

Henry H. Fowler
209 South Fairfax Street

Alexandria, Virginia 22314
(703-836-4638)

Edward R. Fried

The Brookings Institution
1775 Massachusetts Avenue, NW
~Washington, DC 20036
(202-797-6016)

Robert Hormats
Goldman, Sachs & Co.
-85 Broad Street

New York 10004
(212-902-5347)

Bruce K. MacLaury

The Brookings Institution
1775 Massachusetts Avenue, NW
Washington, DC 20036
(202-797-6200)

Robert McNamara

1800 K Street, NW
Washington, DC 20006
(202-466-7370)

G. William Miller

G. William Miller & Company, Inc.
919 18th Street, NW

Washington, DC 20006
(202-429-1780)

James C. Orr

Orr and Branand
Four E Street, SE
Washington, DC 20003
(202-546-4100)

Henry Owen

Consultants International Group, Inc.
1616 H Street, NW

Washington, DC 20006

(202-842-3711)



Myer Rashish

Rashish Associates

600 New Hampshire Avenue, NW
Washington, DC 20037
(202-337-6000)

Elliot Richardson
1100 Crest Lane
McLean, Virginia 22101
(703-276-1929)

Gerard C. Smith _

Consultants International Group, ®inc.
1616 H Street, NW

Washington, DC 20006

(202-842-3711)

Robert Strauss

Akin, Gump, Strauss, Hauer & Feld
1333 New Hampshire Avenue, NW
Washington, DC 20036
(202-887-4190)

Charls E. Walker

Charls E. Walker Associates, Inc.
1730 Pennsylvania Avenue, NW
Washington, DC 20006
(202-393-4760)

Anne Wexler

Wexler, Reynolds, Harrison & Schule
1317 F Street, NW

Washington, DC 20004



PERSONS TO WHOM INVITATIONS ARE BEING SENT: (*)

James G. Affleck
Chairman

American Cyanamid Co.
One Cyanamid Plaza
Wayne, New Jersey 07470

(201-831-2000)

John M. Albertine

President . : ' ,
American Business Conference
1025 Connecticut Avenue, NW
Washington, DC 20036
(202-822-9300)

Joseph F. Alibrandi

President and CEO

Whittaker Corp.

10880 Wilshire Blvd.

Los Angeles, California 90024
(213-475-9411)

Edward Anderson
Master

National Grange

1616 H Street, NW
Washington, DC 20006
(202-628-3507)

Robert Anderson

Chairman and CEO

Rockwell International Corp.
600 Grant Street

Pittsburgh, PA 15219
(412-565-2000)

Robert 0. Anderson
Chairman

Atlantic Richfield Co.
515 S. Flower Street
Los Angeles, CA 90071
(213-486-3511)

(*) These persons have not been consulted, and use of their
names in this document should not be taken to imply
otherwise.



Warren M. Anderson
Chairman and CEO
Union Carbide Corp.
0ld Ridgebury Rd4.
Danbury, CT
(201-794-2000)

William S. Anderson
1310 Kettering Tower
Dayton, Ohio 45423
(513-445-2850)

Samuel H. Armacost
President

Bank of America

P. O. Box 37000

San Francisco, CA 94137
(415-622-3456)

Roy L. Ash (former OMB Director)
Ash Capital Corporation’

1900 Avenue of the Stars

Los Angeles, California 90067
(213-553-6244)

H. Brewster Atwater, Jr.
Chairman and CEO
General Mills Inc.

9200 Wayzata Blvd.
Minneapolis MN 55440
(612-540-2311)

Dr. Kenneth Bader

CEO

American Soybean Association
777 Craig Rd.

St. Louis, MO 63141
(314-432-1600)

William O. Bailey
President

Aetna Life and Casualty Co.
151 Farmington Ave.
Hartford CT 06156
(203-273-0123)

Howard H. Baker

U.S. Senator (R-Tennessee, retiring after January 20)
522 Hart

Senate Office Building-

Washington, DC 20510

(202-224-4944)




George W. Ball (former Under Secretary of State)
Shearson Lehman/American Express

55 Water Street

New York, New York 10041

(212-558-3288)

J. David Barnes
Chairman and CEO
Mellon Bank NA

One Mellon Bank Center
Pittsburgh, PA 15230

(412-234-4100)

Steven J. Barnes
Executive Vice President
McDonald's Corp.

One McDonald Plaza

Oak Brook, IL 60521
(312-887-3200)

William Baroody, Jr.

President

American Enterprise Institute for
Public Policy Research

1150 17th Street, NW

Washington, DC 20036

(202-862-5800)

Joseph W. Barr (former Secretary of Treasury)
2111 Jefferson Davis Highway

Arlington, Virginia 22202

(703-920-6860)

Robert A. Beck

Chairman and CEO

Prudential Insurance Co. of America
Prudential Plaza - 3

Newark, NJ 07101

(201-877-6000)

S. D. Bechtel

Chairman

The Bechtel Group, Inc.
P. O. Box 3965

San Francisco, CA 94119
(415-768-1234)

Douglas Bennet, President
National Public Radio
2025 M Street, NW
Washington, DC 20036
(202-822-2000)



Jack F. Bennett (former Under Secretary of Treasury)
Exxon Corporation

1251 Avenue of the Americas

New York, New York 10020 (212-398-3000)

James F. Bere
Chairman and CEO

Borg-Warner Corp.
200 s. Michigan Ave.

Chicago, IL 60604
(312-322-8500)

James D. Berry
Director

Republic Bank Corp.
Dallas TX 75222
(214-653-5345) -

Owen Bieber -
President .
United Automobile Workers
8000 E. Jefferson Avenue
Detroit, MI 24814
(313-926-5000)

John C. Bierwirth
Chairman and CEO
Grumman Corp.

1111 Stewart Ave.
Bethpage, New York 11714
(516-575-0574)

Winton Blount

Chairman and CEO

Blount, Inc.

4520 Executive Park Drive
Montgomery, Alabama 36116
(205-272-8020)

W. Michael Blumenthal (former Secretary of Treasury)
Burroughs Corporation

Burroughs Plaza

Detroit, Michigan 48232

(313-972-7000)

Thornton F. Bradshaw
Chairman and CEO

RCA Corp.

30 Rockefeller Plaza
New York, New York 10020
(212-621-6000)



Nicholas Frederick Brady
(former senator, R-New Jersey)
Dillon Read & Co.

535 Madison Avenue

New York, New York 10022
(212-906-7777)

Terry Edward Branstad
Governor, State House
Des Moines, Iowa 50319
(515-281-5211)

William H. Bricker
Chairman and CEO
Diamond Shamrock Corp.
717 N. Harwood St.
Dallas, Texas 75201
(214-745-2000)

Alfred Brittain, III

Chairman

Bankers Trust Company

P.0.Box 318 Church Street Station
New York, NY 10015

(212-775-2500)

Charles L. Brown

Chairman and CEO

American Telephone and Telegraph Co.
195 Broadway

New York, New York 10007

William L. Brown

Chairman -
First National Bank of Boston
100 Federal Street

Boston MA 02110
(617-434-2200)

James E. Burke

Chairman and CEO

Johnson & Johnson

501 George Street

New Brunswick, New Jersey 08903
(201=524=0400)

Willard C. Butcher

Chairman and CEO

The Chase Manhattan Bank NA
One Chase Manhattan Plaza
New York, NY 10081
(212-552-2222)
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Louis W. Cabot
Chairman

Cabot Corporation
125 High Street
Boston, MA 02110
(617-423-6000)

Philip Caldwell
Chairman and CEO
Ford Motor Company
The American Road
Dearborn, MI 48121
(313-322-3000)

Reverend Joan Campbell

Interim Director

"World Council of Churches, U.S. Office
475 Riverside Drive, Room 1062

New York, NY 10115

(212-870-2533)

Wallace Campbell
President

CARE

1575 Eye Street, NW
Washington, DC 20005
(202-789-0236)

Clark McAdams Clifford (former Secretary of Defense)
Clifford & Warnke

815 Connecticut Avenue, NW

Washington, DC 20006

(202-828-4269)

Barber B. Conable, Jr. ¢ '

U.S. Representative (R-New York, retiring after January 20)
237 Cannon House Office Building

Washington, DC 20515

(202-225-3615)

John Bowden Connally (former Secretary of Treasury)
Vinson & Elkins

2100 First City National Bank Building

Houston, Texas 77002

(713-651-2222)

Frank W. Considine
President and CEO
National Can Corp.
8101 Higgins Rd.
Chicago, IL 60631
(312-399-3000)
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Richard W. Cooper (former Under Secretary of State)
Center for International Affairs, Harvard University
Coolidge Hall, 1737 Cambridge Street

Cambridge, Massachusetts 02138

(617-495-5076)

Keith Crane
Chairman and CEO
Colgate-Palmolive Co.

300 Park Avenue
New York, NY 10022
(212-310-2000)

W. T. Creson

Chairman, President and CEO
Crown, Zellerbach Corporation
One Bush Street

San Francisco, CA 94104
(415-951-5000)

Walter Cronkite

CBS News :

51 West 52nd Street

New York, New York 10019
(212-975-4321)

John C. Culver

(former senator, D-Iowa)

Arent, Fox, Kintner, Plotkin & Kahn
1050 Connecticut Avenue, NW
Washington, DC 20036

(202-857-6152)

Douglas D. Danforth
Vice-Chairman and COO
Westinghouse Electric Corp.
Gateway Center Westinghouse Bldg.
Pittsburgh, PA 15222
(412-255-3800)

Richard A. Debs

Morgan Stanley & Co., Inc.
1251 Avenue of the Americas
New York, NY 10020
(212-974-4000)

Robert B. Delano

President

American Farm Bureau Federation .
225 Touhy Avenue i
Park Ridge, IL 60068
(312-399-5700)



Frederick W. Deming (former Under Secretary of Treasury)
Chemical Bank

277 Park Avenue

New York, New York 10172

(212-310-6161)

C. Douglas Dillon (former Secretary of Treasury)
767 Fifth Avenue

New York, New York 10153

(212-754-9353)

~ Beverly F. Dolan
President and CEO
Textron, Inc.

40 Westminster St.
Providence, RI 02903
(401-421-2800)

Thomas E. Drohan
President and CEO
McKesson Corporation
Crocker Plaza

One Post St.

San Francisco, CA 94104
(415-983-8300)

William D. Eberle (former Special Trade Representative)
Manchester Associates, Inc.

53 Mt. Vernon Street

Boston, Massachusetts 02108

(617-227-0360)

Stuart E. Eizenstat (former Assistant to the Pre51dent)
Powell, Goldstein, Frazer & Murphy

1110 Vermont Avenue, NW

Washington, DC 20005

(202-347-0066)

Thomas B. Evans, Jr.

(former congressman, R-Delaware)
0'Connor & Hannan

1919 Pennsylvania Avenue, NW
(202-887-1400)

Charles E. Exley, Jr.
President and CEO

NCR Corporation

1700 S. Patterson Blvd.
Dayton, OH 45479
(513-445-5000)
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Walter A. Fallon
Director

Eastman Kodak Co.
343 State Street
Rochester NY
(716-724-4000)

Raymond F. Farley
President and CEO

S. C. Johnson & Son, Inc.
1525 Howe Street

Racine, Wisconsin 53403
(414-631-2000)

T. F. Faught, Jr.
President, CEO and COO
Dravo Corp.

One Oliver Plaza
Pittsburgh, PA 15222

Diane Feinstein

Mayor

City Hall

San Francisco, CA 24102
(415-558-3456)

Richard J. Ferris
Chairman and CEO
United Air Lines
P.0. Box 66100
Chicago IL 60666
(312-952-4000)

John B. Fery
Chairman and CEO
Boise Cascade Corp.
One Jefferson Square
Boise, Idaho 83728
(208-384-6161)

Richard J. Flamson III
Chairman and CEO

Security Pacific Corp.

333 S. Hope Street

Los Angeles California 90071
(213-6133-6211)

Joseph B. Flavin
Chairman and CEO
The Singer Company
Stamford CT 06904
(203-356-4200)



J. R. Fluor
Chairman and CEO
Fluor Corp.

3333 Michelson Drive
Irvine, CA 92730
(714-975-2000)

Donald Mackay Fraser
Mayor

City Hall
Minneapolis, MN 55415
(612-348-2100)

Douglas Fraser :
946 New Haven Court

Northville, MI 48167
(313-348-7264)

Joe B. Freeman, Jr.
Chairman, President and CEO
AM-International, Inc.
Prudential Plaza

130 E. Randolph St.
Chicago, IL 60601
(312-565-2800)

Orville J. Freeman

Chairman

Business International Corp.
One Dag Hammarskjold Plaza
New York, NY 10017
(212-750-6300)

Mary Hatwood Futrell

President

National Education Association
1201 leth Street, NW
Washington, DC 20036
(202-822-7000)

Clifton C. Garvin, Jr.
Chairman and CEO

EXXON Corporation

1251 Avenue of the Americas
New York, New York 10020
(212-298-3000)
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J. Peter Grace

Chairman and CEO

W. R. Grace & Co.

1114 Avenue of the Americas
New York, New York 10036
(212-819-500)

Katherine Graham ,
Chairman of the Board and Publisher

Washington Post Company
1150 15th Street, NW
Washington, DC 20071
(202-334-6000)

Harry J. Gray

Chairman and CEO

United Technologies Corp.
United Technologies Bldg.
Hartford, CT 06101
(203-728-7000)

Maurice R. Greenberg
President

American International Group
70 Pine Street

New York, New York 10270
(212-770-7711)

John H. Gutfreund
Salomon Brothers Inc.
One New York Plaza
New York, NY 10004
(212-747-7000)

Robert A. Hanson

Chairman, President and CEO
Deere and Company

Moline, IL 61265
(309-752-8000)

Huntington Harris

Harris Trust and Savings Bank
111 W. Monroe Street

Chicago IL 60603

Philip M. Hawley

Chairman and CEO

Carter Hawley Hale Stores Inc.
550 S. Flower St.

Los Angeles, CA 90071
(213-620-0150)
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Raymond A. Hay

Chairman, President and CEO
LTV Corp-.

P.0O. Box 5003

Dallas, TX 75222
(214-746-7711)

Richard E. Heckert
Vice Chairman and COO
E. I. DuPont de Nemours
1007 Market Street
Wilmington, DE 19898
(302-774-1000)

John Michael Hennessy

The First Boston Corporation
Park Avenue Plaza

New York, NY 10055
(212-909-2000)

Reverend Theodore Hesburgh, C.S.C.
President

University of Notre Dame

Notre Dame, Indiana 46556
(219-239-5000)

Ralph Hofstead, President
Land 0O'Lakes, Inc.

4001 Lexington Ave., N.
Arden Hills, MN 55112
(612-481-2222)

Harry Holiday
Chairman and CEO
Armco, Inc.

703 Curtis St.
Middletown, OH 45042
(513-425-6541)

Robert C. Holland

President

Committee for Economic Development
1700 K Street, NW '
Washington, DC 20006
(202-296-5860)

James R. Houghton
Chairman and CEO
Corning Glass Works
Houghton Park
Corning, NY 14831
(607-974-9000)
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Edward G. Jefferson

Chairman of the Board and CEO
E. I. DuPont de Nemours

10007 Market Street
Wilmington, Delaware 19898
"(302-774-1000)

Walter K. Joelson _

Staff Executive and Chief Economist
General Electric Corp.

135 Easton Turnpike

Fairfield, CT 06431

(203-373-2562)

Peter T. Jones

Senior Vice President, Legal and External Affairs
Levi Strauss & Co.

1155 Battery Street

San Francisco, CA 94120

(415-544-6000)

Reginald H. Jones

P. O. Box 8300 '
Stamford, CT 06904

(203-373-2136)

Thomas V. Jones
Chairman and CEO
Northrop Corp.

1800 Century Park E.
Los Angeles, CA 90067
(213-553-6262)

Dr. Amos A. Jordan

President

Center of Strategic & International Studies
1800 K Street, NW )

Washington, DC 20006

(202-887-0200)

Nicholas D. Katzenbach (former Attorney General)
Director

IBM Corporation

01ld Orchard Road

Armonk, New York 10504

David T. Kearns
President and CEO
Xerox Corporation
Stamford, CT 06904
(203-329-8700)




George M. Keller

Chairman and CEO

Standard 0il of California
225 Bush St.

San Francisco, CA 94104
(415-894-7700)

G. Larry Kelley

President

Pickens-Bond Construction Co.
Gazette Bldg.

Little Rock, Ark. 72201
(501-376-9941)

Donald M. Kendall
Chairman and CEO
Pepsico, Inc.

Purchase, New York 10577
(914~253-2000)

Peter Kenen :

Director, International Financial Section
Department of Economics, Princeton University
Dickinson Hall G-13

Princeton, New Jersey 08544

(609-452-3000)

David Kennedy (former Secretary of Treasury)
47 East South Temple

Salt Lake City, Utah 84150

(801-531-2149)

Joseph Lane Kirkland
President

AFL-CIO

815 16th Street, NW
Washington, DC 20006
(202-637-5000)

Henry A. Kissinger (former Secretary of State)
Kissinger Associates

55 East 52nd treet

New York, NY 10022

(212-759~7919)

Winthrop Knowlton (former Assistant Secretary of Treasury)
John F. Kennedy School of Government, Harvard University
79 John F. Kennedy Street

Cambridge, MA 02138

(617-495-1446)




Horace Kornegay
President

Tobacco Institute
1875 Eye Street, NW
Washington, DC 20006
(202-457-4800)

Pedro Pablo Kucinski

The First Boston Corporation
Park Avenue Plaza

New York, NY 10055
(212-909-2000)

Melvin H. Laird (former Secretary of Defense)
Readers Digest :

1730 Rhode Island Avenue, NW

Washington, DC 20036

(202-223-1642)

Richard Lee Lesher
President

U.S. Chamber of Commerce
1615 H Street, NW
Washington, DC 20062
(202-659-6000)

David S. Lewis
Chairman and CEO
General Dynamics Corp.
Pierre Laclede Center
St. Louis, MO 63105
9314-889-8200)

Sol Myron Linowitz
Senior Partner

Coudert Freres

One Farragut Square, NW
Washington, DC 20006
(202-783-3010)

Phillips Lounsbery, Managing Director
Marsh & McLennan, Inc.

1221 Avenue of the Americas

New York, New York 10020
(212-997-2000)

Ben F. Love, Chairman and CEO
Texas Commerce Bancshares, Inc.
712 Main Street

Houston, TX 77002
(713-236-4865)
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Robert W. Lundeen

Chairman Y

Dow Chemical Co

2030 wWillard H. Dow Center
Midland, Michigan 48640
(517-636-1000)

C. Peter McColough
Chairman of the BRoard
Xerox Corporation
Stamford CT 06904
(203=-329-8700)

Paul W. McCracken

Professor
University of Michigan

Dept. of Business Administration
Ann Arbor, Michigan 48109
(313-764-1817)

Sanford N. McDonnell
Chairman and CEO
McDonnell Douglas Corp. -
P.0. Box 516 .
St. Louis MO 63166
(314-232-0232)

John F. McGillicuddy

Chairman and CEO

Manufacturers Hanover Trust Co.
350 Park Avenue

New York, NY 10022
(212-350-3300)

Paul McLeary

Executive Director
Church World Service

475 Riverside Drive

New York, New York 10115
(212-870-2257)

Robert L. McNeill

Executive Vice-Chairman

Emergency Committee for American Trade
1211 Connecticut Avenue, NW
Washington, DC 20036

(202-659-5147)
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John D. Macomber

Chairman, President and CEO
Celanese Corp.

1211 Avenue of the Americas
New York, NY 10036
(212-719-8000)

Richard J. Mahoney
President and CEO
Monsanto Company

800 N. Lindbergh Blvd.
St. Louis, MO 63166
(314-694-1000)

Cornell C. Maier

Chairman and CEO

Kaiser Aluminum & Chemical Corp.
300 Lakeside Drive '

Oakland, CA 94612

(415-271-3300)

Robert H. Malott
Chairman and CEO
FMC Corporation
200 E. Randolph Dr.
Chicago, IL 60601
(312-861-6000)

Leonard H. Marks

Vice Chairman

Foreign Policy Association
1800 K Street, NW
Washington, DC 20006
(202-833-2030)

John G. Medlin, Jr.

President and CEO

Wachovia Bank and Trust Co., NA
3rd and Main Streets
Winston-Salem, NC 27101
(919-748 5000)

Louis W. Menk

Chairman

International Harvester Co.
401 N. Michigan Ave.
Chicago, IL 60611
(312-836-2000)
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.Robert E. Mercer

Chairman and CEO

The Goodyear Tire and Rubber Co.
1144 E. Market Street

Akron, OH 44316

(216-796~-2121)

Zoltan Merszei

Vice Chairman

Occidental Petroleum Corp.
10889 Wilshire Blvd.

Los Angeles, CA 90024
(213-879-1700)

Rubin F. Mettler
Chairman and CE
TRW Inc. :
23555 Euclid Ave.
Cleveland OH 44117 -
(216-398-2900

Howard C. Miller, Jr.
President and CEO

Avis, Inc.

1114 Avenue of the Americas

New York, NY 10036
(212-398-2900)

J. Irwin Miller

301 washington Street
Columbus, Indiana 47201
(812 377-5488) '

William R. Miller
Executive Vice President
Bristol-Myers Co.

345 pPark Avenue

New York, NY 10022
(212-644-2100)

Ross R. Millhiser
Director _

Best Products Co., Inc.
P.O. Box 26303
Richmond VA 23260
(804-261-2000)
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James M. Mills
President

Noroats Inc.

P. 0. Box 399

St. Ansgar, IO 50472
(515-736-4801)

Colman M. Mockler, Jr.
Chairman and CEO
.Gillette Cc.
Prudential Tower Bldg.
Boston MA 02199
(617-421-7000)

L. L. Morgan

Chairman and CEO
Caterpillar Tractor Co.
100 N.E. Adams Street
Peoria, IL 61629
(309-675-1000)

Dr. Franklin D. Murphy

Chairman, Executive Committee of Board of Directors
Times-Mirror Company

Times-Mirror Sqguare

Los Angeles, California 90053

John J. Murphy
Chairman, President and CEO
Dresser Industries, Inc.
1505 Elm Street

Dallas, Texas 75201
" (214-746-6000)

General Edward C. Myer (former Chief of Staff, U. S. Army)
Parks-Jaggers Aerospace Company

2460 Ssand Lake Road

Orlando, Florida 32809

(305-855-5005)

Most Reverend John O'Connor
Archbishop of New York
Archdiocese of New York
. 1011 First Avenue

New York, New York 10022
(212-371-1000)
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Fred W. O'Green
Chairman and CEO
Litton Industries, Inc.
360 N. Crescent Drive
Beverly Hills, CA 90210
(213-859-5000)

John D. Ong

Chairman, President and CEO
The B. F. Goodrich Co.

500 S. Main Street

Akron, Ohio 44318
(216-374-2000)

John R. Opel

Chairman and CEO

International Business Machines Corp.
0ld Orchard Road

Armonk, NY 10504

(914-765-1900)

Paul F. Oreffice

President and CEO

Dow Chemical Co.

2030 willard H. Dow Center
. Midland MI 48640
(517-636-1000)

Robert Dunkerson Orr
Governor

State Capitol
Indianapolis, IN 46204
(317-232-4567)

William S. Paley
CBS Inc.

51 West 52nd Street
New York, NY 1001¢
(212-975-4321)

William Pearce

Executive Vice President
Cargill Inc.

P. O. Box 9300
Minneapolis, MN 55440
(612-475-7575)

Rudy Perpich
Governor

State Capitol

St. Paul, MN 55155
(612-296-3391)
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Peter G. Peterson (former Secretary of Commerce)
Peterson, Jacobs & Compan

375 Park Avenue :

New York, New York 10152

(212-688=7020)

John R. Petty (former Assistant Secretary of Treasury)
Marine Midland Bank N.A.

One Marine Midland Center

Buffalo, New York 14240

(716-843-2424)

Charles M. Pigott, President
Paccar Inc. :
777 106th Ave., N.E.
Bellevue, Washington 98004
(206-455-7400)

Donald C. Platten
Chairman

Chemical Bank

277 Park Avenue.
New York, NY 10015
(212-487-2121)

Edmund T. Pratt, Jr.

Chairman and Chief Executive Officer
Pfizer Inc.

235 East 42nd Street

New York, New York 10017
(212-573-2323)

Lewis T. Preston

Chairman .
Morgan Guaranty Trust Co. of New York
23 Wall Street

New York, NY 10015

(212-483-2323)

Joseph Pulitzer, Jr.
Editor-in-Chief and Publisher
St. Louis Post-Dispatch

900 North Tucker Blvd.

St. Louis, Missouri 63101

John S. Reed
Chairman

Citicorp

399 Park Avenue
New York, NY 10043
(212-559-1000)
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Thomas M. Rees

(former congressman, D-California)
Attorney

1101 Connecticut Avenue, NW
Washington, DC 20036
(202-223-6244)

Carl E. Reichardt
Chairman and CEO

Wells Fargo Bank

420 Montgomery Street
San Francisco, CA 94163
(415-396-4433)

James Reston

New York Times

1000 Connecticut Avenue, NW
Washington, DC 20006
(202-862-0300)

Henry S. Reuss

(former congressman, D-Wisconsin)
Chatman, Duff & Paul

1825 Eye Street, NW

Washington, DC 20006
(202-293-8600)

John B. Rhodes

Chairman

Booz, Allen & Hamilton International
101 Park Avenue

New York, NY 10178

(212-697-1900)

John Marshall Richman
Chairman of the Board and CEO
Dart and Kraft, Inc.
Glenview, IL 60025
(312-498-8000)

Dorothy S. Ridings

President

League of Women Voters of the United States
1730 M Street, NW

Washington, DC 20036

(202-429-1965)
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Jerry Ritter

Vice President, Finance
Anheuser-Busch Companies, Inc.
One Busch Place

St. Louis, MO 63118
(314-577-2000)

James D. Robinson, III
Chairman and CEO
American Express Company
American Express Plaza
New York, NY 10004
(212-323-3504

David Rockefeller
Chairman of the Board
Council of the Americas
684 Park Avenue

New York, New York 10021
(212-628-3200)

Robert V. Roosa (former Under Secretary of Treasury)
Brown Brothers Harriman & Co.

59 wWall Street

New York, New York 10005

(212-483-1818)

Felix G. Rohatyn
Lazard Freres & Co.
One Rockefeller Plaza
New York, NY 10020
(212-489-6600)

Dean Rusk (former Secretary of State)
School of Law

University of Georgia

Athens, Georgia 30606

(404-549-6471)

Nathaniel Samuels (former Under Secretary ofState)
Lehman Investors

55 Water Street

New York, New York 10041

(212-425-7063)

Henry B. Schacht

Chairman and CEO

Cummins Engine Company, Inc.
Box 3005

Columbus OH 47201-3005
(812-377-5000)



Robert M. Schaeberle
Chairman and CEO
Nabisco Brands Inc.
Parsippany, NJ 07054
(201-898-7100)

William A. Schreyer

President and COO _

Merrill Lynch & Co., Inc.

One Liberty Plaza - 165 Broadway
New York, NY 10080
(212—637—8?56)

William Scranton

Northeastern Bank of Pennsylvania
Penn Avenue

Scranton, Pennsylvania 18503
(717-961-7137)

Robert G. Schwartz

Chairman -
Metropolitan Life Insurance Co.
One Madison Avenue

New York, NY 10010
(212-578-2211)

John Williamson Sewell
President

Qverseas Development Council
1717 Massachusetts Avenue, NW
Washington, DC 20036
(202-234-8701)

Irving S. Shapiro

Skadden Arps Slate Meagher & Flom
One Rodney Sqguare

Wilmington, Delaware 19899
(302-429-9200)

Forrest N. Shumway
Chairman and CEO

The Signal Companies, Inc:
11255 North Torrey Pines
LaJolla CA 92037
(619-457-3555)

S. Bruce Smart, Jr.
Chairman and CEO

The Continental Group, Inc.
One Harbor Plaza

Stamford, CT 06904
(203-964-6000)
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L. Edwin Smart

Chairman, President and CEO
Trans World Airways Corp.
605 Third Avenue

New York, NY 10158
(212-557-5500)

Charles H. Smith, Jr.
Chairman
SifcoIIndustries, Inc.
970 E. 64th Street
Cleveland, OH 44103
(216-881-8600)

Roger B. Smith
Chairman and CEO
General Motors Corp.
767 Fifth Avenue
New York, NY 10153
(212-486-5000)

Anthony Solomon (President of the New York Federal Reserve)

New York Federal Reserve (retiring after January 1, 1985)
33 Liberty Street |

New York, New York 10045

(212-791-5000)

John Dennis Spellman
-Governor

Legislative Building
Olympia, Washington 98504
(206-753-6780) '

Edson W. Spencer
Chairman and CEO
Honeywell, Inc.
Minneapolis, Minn. 55408
(612-870-5200)

William P. Stiritz
Chairman, President and CEO
Ralston Purina Co.

St. Louis, MO 63164
(314-982-1000)

Barry F. Sullivan
Chairman and CEO

First Chicago Corporation
One First National Plaza
Chicago IL 60670
(312-732-4000)
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Walter Sterling Surrey
Surrey and Morse

1156 15th Street, NW
Washington, DC 20005

Rabbi Marc Tannenbaum
American Jewish Committee
165 East 56th Street

New York, New York 10022
(212-751-4000)

W. Paul Tippett
Chairman and CEO
American Motors Corp.
27777 Franklin Road
Southfield MI 48034
(313-827-1000)

Donald H. Trautlein
Chairman and CEO
Bethlehem Steel Corp.
Bethlehem PA 18016
(215-694-2424)

Alexander B. Trowbridge, Jr.
President

National Association of Manufacturers
1776 F Street, NW :

Washington, DC 20036

(202-626-3700)

Paul E. Tsongas

U.S. Senator (D-Massachusetts, retiring after January 20)
362 Russell

Senate Office Building

Washington, DC 20510

(202-224-2742)

Cyrus R. Vance (former Secretary of State)
Simpson, Thatcher & Bartlett

One Battery Park Plaza

New York, New York 10004

(212-483-2000)

Gordon T. Wallis
Chairman

Irving Trust Company
One Wall Street

New York, NY 10015
(212-487-2121)
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Rawleigh Warner, Jr.
Chairman

Mobil 0il Corp.

150 East 42nd Street
New York, NY 10017
(212-883-4242)

John Weber

President

National Cattlemen Association
P. O. Box 3469

Engelwood, CO 80155
(303-694-0305)

John F. Welch, Jr.

" Chairman and CEO
General Electric Co.
3135 Easton Turnpike
Fairfield, CT 06431
(203-373-2211)

Frederic Michael Wertheimer
President

Common Cause

2030 M Street, NW
Washington, DC 20036
(202-833-1200)

George H. Weyerhaeuser
President and CEO
Weyerhaeuser Co.

Tacoma, Washington 98477
(206-924-2345)

Clifton R. Wharton, Jr. Chancellor
State University of New York
State University Plaza

Albany, New York 12246
(212-687-6681)

John C. Whitehead
Goldman Sachs & Co.
85 Broadway

New York, NY 10004
(212-902-1000)

Marina v.N. Whitman

Vice President and Chief Economist
General Motors Corp.

767 Fifth Avenue

New York, NY 10153



Will Whitmore
President and CEO
First National Bank
P.0. Box 6096
Houma, LA 70361
(504-868-1660)

Alexander M. Wilson
Chairman and CEO

Utah International Corp.
550 California Street

- San Francisco, CA 94104

(415-981-1515)

T. A. Wilson

Chairman and CEO
Boeing Company

7755 East Marginal Way
Seattle, WA
(206-655-2121)

William Winpisinger

General President

International Association of Machinists
1300 Connecticut Avenue, NW

Washington, DC 20036

(202-857-5200)

James D. Wolfensohn, President
James D. Wolfensohn, Inc.

425 Park Avenue

New York, NY 10022
(212-909-8100)

Leonard Woodcock
2404 Zeniwood

Ann Arbor, MI 48104
(313-662-896)

Edward Yeo (former Under Secretary of Treasury)
Morgan Stanley & Co., Inc.

1251 Avenue of the Americas

New York, New York 10020

(212-974-4000)

. Andrew Young

Mayor

68 Mitchell Street, S.W.
Atlanta, Georgia 30303
(404-658-6100)



John A. Young

Chairman, President and CEO
Hewlett-Packard Co.

300 Hanover Street

Palo Alto, CA 94304
(415-857-1501)

Charles J. Zwick

Chairman and CEO

Southeast Banking Corporation
100 S. Biscayne Blvd.

Miami, FL 33131
(305-577-4000)
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