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41 EAST 42nd STREET
NEW YORK 17, N. Y.

April 13, 1951

Dr, Abbg Hillel Silver
The Temple

Ausel Road

Cleveland, Ohio

Dear Dr, Silver:

I have not contacted you regarding the Moruing Journal situation before now
because it has been extremely fluid without any definite pattern of action to
be takene Because of the financial intrderacies and complications which could
not be solved, it was neceggary for the Jewish Morning Jourml to cease pube
licatione

Today, however, there ig a course of action which geems to have the pogegibilitieg
of saving the parer and reguming publication, These are the ractg?

1, The writers and typographical workerg unicn are prepared ito put up
$25,000 each = g total of $50,000-t0 re-organize and operate the Morning
Journal under new management,

2+ Hapoel Bamizrachi ig prepared to put up $504000 for the same purposes
2e¢ Mizrachi has made an offer of putting up $100,C00 for the game purposes

4., There are some of our own people (sympathetic to you) who have indicated
to me at the outget an interegt in purchasing the Morning Journal,

The financial situation as of now involveg the stock of a holding company
owned by the bank, Major Schwamm and Rabbig Bergman and Reichmans, They owe
to Mr, Weinberg of The Day a total off$140,000 ywhich they were supposed to
pay off at the rate of $3,000 per monti, At thig moment, they already have
defaulted.on two paymentgs Therefore, Mr, Weinberg has scheduled g fore-~
closure?g}ethe stock of the Jewish Morning Journal Corporation for Monday,
April 16th,

During the past several days, there have been negotiationg with Mr, Schwamm
and the rabbig to gee whether they would turn over the stock before the
foremclogure sales There ig still g pogsibility that they may do sos If
they 4o not do so, Mr, Weinberg will hold hig foreclogure sale on Monday
worning, and it ig almost a certainty that the paper will not be reviveds,

I am meeting thig weekend with people from the uniong, Hapoel Hamizrachi and
Migrachi for the purpoge of securing of each of them a definite written
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commitment in gccordance with the figureg given you aboves If I gecure
thege commitments, the only problem left ig to get Mr, Weinberg's coop=
eration in giving satisfactory terms for the re-payment of the existing
debt 80 that we may take over the newgpaper, reviwve it and continue itg
publications

I am writing this t¢ you purely for your informations At this moment,

I gtill do not require your intervention with Mr, Weinberge I shall
endeavor to negotiate with Mr., Weinberg either prior or during the gales
However, if he is adgmant gand refuges to ligten to reason, I ghall impose
upon you by communicgting with you by telephone immediately and toc secure
your good offices with Mr. Weinherge I kunow that you are deeply interw
ested, just as I am, in the revival and survival of the Jewish Morning
Journal and that we will both do everything pogsible to that ends

With kindest personal regarde and Shabat Shalom, I am,

Sincerely y;yrg;\

/
’r ~

Atrgham A, Yelheim

P.Se In the event that you are not available on Monday morning
at the Temple or at your home, please be good enough to
wire me via ZOA where I can reach you, if necessarye.
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