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P A L E S T I N E ECONOMIC CORPORATION 
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• i t . It ·u>llt>lll\' 1 • p.11 dirt , d, 11.11ni .tlly. It i11du t ri.tl .11lll ,1111 i ·ul 
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J liar repa m nt., but i a <.lir t invc t r b} way of 
I re I p und in the indu. tn I and finan ial . tru -
tun: of I rael an I . I lib rat· part1 ipant in th 
ri k f upbuilding th ountr . 

h \C. r h. en cl to emph. 17 thre pro1 1-

t1 n. with \\ hi I our t kh Ider art famili. r: 

(a The e onomv of I r., I I k. to mcri ,lll 

upp rt for it futun. \ 1thout hopeful pr • 
pc t from th. t uru\ th out! k f r the 
furnrc would in lee I l dim. 

(h) The huge untapJ ' l m ri a11 r<. omc n 
l t he m. l . ,·ail bl l • private capital. 
1 hi . to l fT ·ti\C, n u l h • ,l omp.tninl l • 
1 m ri ·an initiati • an I \m ri . n kno\\·-hmv 
and by I r. 1 I ·ri ·11 t: and proYcn r • our c­
fulm: . 

l Th apprO\ • l in trum nl for mni :111 I ri-
\'al • apital- r liahk in r putation, t t d by 
•. I ri n . m I m , t in pion · rin 1-i 
P.1I tin oq rat 10n. 

I urin , th 

( I \ 1uir d 11 th 
( oq ,r·ttil n > 

ti, . 

Ill 

om1. n_ ki 
J>.1I tin I· 

4) Doubl 
of .,, 

l the dcp it of th Centr. 1 Bank 
pcr.1t1ve In titut1on in Pak"tin '. Ltd ; 
• n"tru t1 n in Tel , 1v of th Miriam (5) Be<, n 

M 

Ln} Finn huil ling, \.\-hidl upon ·omplction 
will be the mmt modl'rn oilier buldmg 111 the 

<..lr J·,, t l ~ 

( >) 1 uthortzl'd 1 ue of l h t tur b\ Mortga~1e 
and ',l\ ing Bank. I t l., and old IL 10 )JI( l . 

th ttof within four month : . nd 
7 Initial d jointly vith the J...ra I ,mt1nm ·nt 

con lrtlLlion of a ron• l uildi11n m the :nr-, ' 
po1a1ion' I J.1if:t Ba ' indu 11ial zone. 

Th • net profit o the >q or .tt ion or th<.: ye.t r 
ll 4< .. 1s lwwn i11 tit .myiug man ·ial sl.ll<. · 

m ·111. amou11t cd l o ·1 he orr<.·spondin , 

n uh or 1 \'a djt· t d. 
·1 lit 11umh r o <. mmon to ·k of ._.::; 

I .due out ta • " • ti 1d < ( th , puhli<. on 
I r I : ,l omp.1n·d with 
1 n 

Ill J . id r ,ul:u I) .rnd 1uar1crly , t 
nnum n I he .::; . p.11 \ .du lo k. 

• C J llll,try 

J 111 ,lt ion h.1 I 
l witl t< ·kholdl' r 

) I I It 

111 , /
1,e 1de111 

f I ,,. < tor 

$s.ooo,ooo --,------,------~----,.----~-----.----------
$4,5u.257 

$4,000000 --- GROWTH OF COMMON STOCK OUTSTANDING 

S3 ooo ooo ---t------t-----+------f-----+----4----s2.693.34o 

$2 000,000 - --+------+------..·---
$1,178,071 

$2.28052 

$ 
$1,022 422 

1,000000 
$1,031,571 

1942 1943 1944 1945 1946 1947 1948 1949 



B.1, ,1d • Land Cm poration, Ltd., a wholly mvnl'd 
suh,id1.1r • of Pl·(', re.tl11nl :t net profit duri110 I< 4lJ 
of IL )2,4(lJ ,.., omp.trnl witlt IL -,C,,()(lJ in J<4. 

It p.tid ,l ::; dividn1d rn1 its pt ·f ·1 red to ·k. and .1 

10 divilknd 011 ih ·omnH 11 ... 10 ·k. 
llllfl':t,c in m.t11t1falturi11.i ·11tnpri L'" i11 1'1.td i, 

i11di ·a t ·d h) tit<: widelv di,cr,ifll: l typ • o indu 
11ic wlti ~Ji a ·qui1ul ,11L, from B.1vsi l· durin I thl' 

)l",ll und ·r rq 011. ·1 lil' • mdude plant or molrn 
:u I o Ii • ..,, 011 · t l'll' I ri ·k . ·.trdho.ml lo l' an l 

, .11 inu ot htr p.t · k.t 1in" m,tlL'I i.1 h,. A 1-.o C.' 'it,thli h • l 
in J< < 011 I .ty id· land it • w ·n· .111 automol il • 
,tlld llll'lal mat ·ri,d paint work hop .. 1 r ·1 .,ir ,hop, 
•.11a•• • . a ,tl'alll laundry. a pl.mi or tor,t 1 • .u11l r -
011di1io11i11, of 1< I ,lll I a we 1-workin 

nc of th 1.1tc.· me t riti ti I I i 
1u tt • huildin I p.1 c or the t 1.11 Ii Im ·nt 

111elu 11i ·. ·1., m ··t thi, IIL' 'd, th · I I 
m ·111 J >II d with I :t} id in 111.111 I 
ol i.1 ·tor) llllildin 1 • ' I hi Ill irk ut 

ti1 1 joint \l'lll llr • p • pri •. 'I h • 
p1 oj I will 1 ·up) Jll ,l) • • • 

H' rin, r,,othi,d o 1uir d ·1.1I. 

I I ·t ion o I hi p1 oj ·r I l'\\' 111.111u r 
I ti • 11 l ' l • • I ,1 Ii h I •id, Jl ' \" I 111' Ill 

,,,,, ,,, 
II "' 

J.i. r rnl l 11. 

II 1fn 

BAYSIDE LANO CORPORATION , LTD. 

rapital in l.llld .md buildings. 
I 11 all, during Jl 4lJ, l .n ,1d(' k:tsl'd ahoul 20 a ·n·, 

of land 111 the i11du .. 1ri.tl zonl'. In the ru,idl'ntial 
zone, I he nl' ·1 irn1 of mulr iplc-dwclling .1p.11 I llH'lll 

lirnist· ·onlinunl. Twe11ty-onc ,t · rl', of l.md i11 the 
rnidl·llli:tl Z<IIH' \\'l' rl' k.t ul during P -N. 

B.,y-.idl·'s J)l'l'Sl' lll .1gg1q~:tll' ·.tpit.rl .111d Slit plu-.. 
• ti I lie.: L'lld of llw y '. ti ,ltllOlllllL'd to II. ~ . .( o::;_ ' I Iii, 
,um docs not illl Jude.: .1 lln\' i11H·,t 111c111 In Pl ( 
i11 I lie ,lll\Olllll of 11 I _i,O- ,. The \ .due of I he u>1 

por.1tio11' l tpit,tl ,t rt i, b lil'\l'd to I> · in t·:i-.:,c, 

ol I Ii ·ir h, >k \',tllll', 

B.1y id i .1 ]. I.md m ·n , in ti, • I I.ii 1 B: y 
.1 r l'.1. • i .atnl immuli t ly north of th 

I•• 

In r 
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d,i • 

·r •• i11 , 11 · u11lli • the Jc\ •i h 
,t ' i le I ol I 1ncl 
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llll I 'I ,I \ ' ·II Oil ·iH·d pl.111 

ll u 1,i.il .ind , • id •tlfi.,I zom·. 
o .11 d I id • \ , I it du , 
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1d c rh 1 • 111 rl1t· l.,11 ·1 11 r • id 11fr I 

ommuniti · , Ki i.11 Y.1111, Kiri., 1zki11 Kiriat 
h.,im m I Ki i Bi lik. 



5/z C E N T RA L BAN K O F C O O P E RAT I V E 
INSTITUTIONS in PALESTINE, LTD. 

ftcr 27 year of on tru ·tin: influcnc • in tlH.: 
agri ·u ltural denlopmcnl of Pak tin·. Central Bank 
in Jl 4l enjoyed the h ·st carning of its histor . ct 
profit before ta.·cs were 11...46, 7_ \\hi·h on t1tutcs 
a U>.7 0 rel urn on the total ·a pit.ti out-.t.mdm~1 • In 
194 . the net ptufit wa IL _t , __ 5, a r turn ,f L X,. 
In JLl<J the Bank p. i I "If' shardwldcr . ·k livi-
ltnd of IL .,5 5, in addition to th w,u, I 

ckncl on it ", • an I ") .. t, k. 
m c it \ 'a f, urnkd in }l 2 . tht: Bank ha pie • 

m· ·n:d in makin° lo·m to C< >J 'rat i,· • •. L. t y . r 
·, mnH:r ·ial lnnkin 11 a ti\'itit • ·r • inauourat d, 
,ll1 I ,tppro imat ·ly 4-¼ o llH: I ank • t t.11 1 "n 
wa d \'ot d t, indu tri.11 .tnd omm I ial l'll r-

o th \' ,un , 
ntr 1 lhnk found 11 :inr . r -.1 in 

r\'i . ...itri ultur •. of prim· imJ > 

on J1.1rll' th 1t , 

Ind n <.:. I < • n n t 
Ji ·1 I • • 1 i 
l, ll • IOLI(' 

I ui Id 1 1 t t 1 

T D 1926 ... 1 t4t 
L, UltPLU , AND 

( r 

•• 111 1 i ·uhural ma hin-
i u ·d durin (l < 

Olll( Ir \ •ith 
Ill II I, 0 

·nn. , p.1y.1hl • within 1 
,1 ,lll < ll1Jlll I i, t ·r11 liat • ind 

de ul I d lu, in , Jt 

l ll I( 

' lim • ,,ll , 

'I - 1\C I\ l 

Tim ,I it 1\ .11 ll· , 

it r Htlh Ii 
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MORTGAGE 
and SAVINGS BANK, LTD. 

Re ognizing that Israel's p1v, 111g 11eed j.., frn 

hou mg to accommodall' the inl re.1sing m1mhe1.., ol 
immigranb as wdl ,1' the cttkd popllbtio l, \ L'B, 

a wholly~mv11nl ,ulh1d1.1ry of Pl C', loncc11tr.11cd 1h 

artivitin toward ,upplyin:1 mrn tg.1go. Tlic Hank. 
whirh h.1 !wen grant i11g fir,t mortg.1:•n to ,t'ltln, 
for _ - }l-.11 . in ll -N i11 ·n.·a..,ed i1s p.1id-up capit.tl. 

i .... ucd ddwnttttl' for tlil' fir I 1iml' in it hi lor\' :111d 

l' p:rndnl ih :I\ in°s dl'p:trt mcnt. ·1 lie imml diat • 
rc,ult or the • t'florl \\':ts rlt . 1111.111 -inn of tla lllll 

,Int ·1io11 o l.100 Ill.'\\' room • l.11gcly or Ill' \\' .11 

ri,·al. J·.vt.·11 so, il1cn: wa · :11 h.-.1 t tut 1.1t.dit -wrntl1} 

.1ppli-an1 or •,tl h :l\·,1ilahlc mort 1.1, • du1 i11g thl' 

,c.u. a11 i11,lil.1tiot1 th.11 th · H.mk\ ,hti,iti • ml! 1 , 

h • f11rrhcr c tend d. 
l'l ·.C, durin 11 I h h ·. ti \' ·. tr 'll t • llll(' • ), uh 

· , ·d to ,Ill i • .1pi1.tl lor 

~ rom 11 I I 
Ii · B.mk • I c 

II )I cl • I h \ , j rl I , 

.u11lwri1. d 
H· i 

J c j I ,1 1 II 

I :\Ill Ill ' 

mu/ , /,, "" ,,t I t,I 

I t/ I 1, ,, 1d,11l1t1l ,,t11111 fu I /11111,/111/ 

LOAN CORPORATION 

INCOltrORAT D 
CAPITAL, SU 

LT O. 

ll 1111 I t,I 

107 , 65 
,2J 



.lf,,,f,, , kmtt111, , ,ill 
at f tn r ·ti/ n . lAd . 

(- Enterpri e • of A i t111d Bejarano Bros., Ltd. 

Thcs • ,ucrpri n in . \ . ri t .' f ti iti , 
\ •hi h <.: ontinu w n.· and pr fit. 

Ii •ht dro1 in th u, on ·ntr 
I l y a horta P of • ti aft ·r th 

" '• r. Thl· annin , Plan , 
·v r. incn ·a d it pn lu fr 1it • n I 
for I, . I on umprion in 

·ill l • r ·m ·ml ·r t 

1uir • a J • ·I lryi m ri a • 
nJ ·ration in far h • Di till ri 

, Ltd.. . hi t h· I f th 
liquor . \',1il:1hl in h ·ir I I. nt. In d • • th di -
till r ,r pr lu t 1 fr m im 

d 

INCORPORATED 1'26 ... 1'49 NET PROFIT- 307,465 

CA,tTAL, URPLUS, AND RE ERYE $6,846,235 

(3) Ata Textile Company, Ltd. Thi. , th leading 

cotton-spinning, weaving, dyeing and garment 

manufa tu ring concern in L racl, increa cd it turn­

over and efficiency in 1949. Highlighting the year 

wa the inauguration of "Kurdaneh ,'' Ata '.s modern 

fini . hing ubsidiary rcpre. cntinc:r a apital invest­

ment of rnor than a milli n and a half dollar . . 

( 4) Goldberg !11strume11ts, Ltd. The nitcd 

._ tatc. photographi firm of Bell ~ Howell pur-

ha. ·d manufa lllring right. to th J ortahl micro­

film am ra inv ntcd b , Dr. Em~rnucl C.-oldbcrg of 

Tel viv, out. tanding r . pert in opti . , nd hea I of 

the ompan b aring hi . n, me. Royaltie. from the 

sale of th · n \V amcra will revert to the J1,racl com 

pan '. Th camcr,l, about th ·. izc fa portable type­

writer, will facilitat re car ·h b ' . icntish who will 

hr ahlc to tak it 111to lihrr1rie for < p 1 111g on 

I'm/um nf ,1mt-rirnn Crin/\ f'r I /)q 111 _f! f' lm1/ nt . \ ,~ 



1111crohlm,. t pn·,L'lll tlic 011!~ t:11m1.1, 1'1:11 do 
thi, \\'ork ,LIT \l,llion.1r\" and cumlll'r ,ornL·. ;old 
berg l mtnrmcn1,, Ltd., ,., 1..urrl'111h 111.11ntl.11..1uri11g 

for n:pon three 01hr, Jl)\"l'lllioth or ( )1. (;old ­

b Ti! a rcfr.tctomctcr, to hr u,l·d in mr.1,u1 i11 11 1hr 
'"1 

~ 

u>mentr:11io11 of citrn, julll'~, .1 u>lorimrll'l, u,rd i11 

m.1k1 11g ch em it.ti :in.ti) ,r,, and :t pyrornl'lcr for 

me.l\Urin° ·xt remel\ lw,11 tem1ier:tt lll't' . 
M :"°' 

()) , era/ 011 /, c,111ou,· C/1c1111c,d.i Co,por ,11011. 

l..td. Dn clopnl b) I he u><>jll rat ion hrt \\'t'l'I\ .1 grcnq, 

of ew l~ngland pl:t,111., m.muL1llt111.·r. Pl ( '. and 

I he .\ mcrir.111 Porcl'l.1111 Toot Ii Comp.111y, l.t d .. n 

Tel VI\, :er,1fo11 rl'Ol'l' c111, part of PE( ,\ progr:1111 

lo furni h m Ti ·an kno\\'-lio\\" to br,1··1 indu,1 q. 
A ►llltntT 1.d opt·rat irn1 o tl1l' pla111 lo 1..·11.11 l.1h1 it, 

for uphol It n, hookhinding and otl1n jllll pmr, w.1 

hcn1111 in 1.tn h, I< ::;o, It i intended to d ·,clop 

0111\/dr n P,1/11mnr /111111 I/0111,· 

111111 1l11 llll kn the p1n,lth 11111l ol 11\11ld111g pow 

dcr .111d orh ·r , .1w .mil cmi m.11n1l.1 I u1 l'd 

111.11 ·1 ·.t1 ,r ,rl,er I 1.1d 111.1111,f.tl llll ·, . \ ul 

1.1 1·.1 I · o th · p1rnl11t· r ,ll'l: n I • l' po11 c d. 

J I, 7 PALESTINE HOUSING {Palhouse) 
CORPORATION LTD . 

Pl· .. . md th I .1, , 

IL 105,{ Ii.tr · . or 
I ,II d C,oq or .111011 

o P.1ll1ou : IL _ 
p.1i I up • . ,I. 

Profit r I 11111111111 • I lo IL 
,I 11111p.11 ·d ,r t I, • I Iii 
month . ·1 h • d 

. 
r I ,r.11101 

<, . ul j • ·1 to in on • I 1 • • 1 '· 

IJ h • j I ,111 I f Ill I • 

• , { I ·d I )' i II • y 

full ol I in .m I. i11 .1 I Ii io1 . on Ir I t1r>11 , 

11 ompl ion 011 1 11 " ' cl ·Iii 
I 

Th · J r.111011 · hi tor . h.1 non o 

in hith round· ·I, 
Ii J I.ml h.1 I 01 

tri 1111i11 ar ' I • • 1 

,11 • I ·in, pl.int I ,Ill I n t I ,tr ' 111d r on 1n1 tion. 

INCORPORATED 192 ... 1'4' NET PROFIT 307,4 5 

CAPITAL, SURPLUS, AND RESERVE $6,146,235 



/'11!111/i N, /111, ·1, 

11/ \1111/ /11111 / ,,ii 
11( [), 111/ ,, ti 

PAL EST IN E POTASH , LTD. 
Eflorh ,1n.· undl'r way to rt·-,u,rn: op ·ration .tt 

t hl' :out hl'rn l'nd of tlH.: I) ·.td : ·a to t n.lhl • Pal ·, 
tin Pot.I h. Ltd. to produu..· ,tn t.' ttm.ttl'd I {'1,( ( ) 

lrnt of po .1,h p·T yea 1. The (ompany\ prop ·1 l y 
at t ht. 'orth::rn end of I ltt. : -.1 wa" t. v:icu:11cd and 
wa, dc:moli lied durin: 1 br,tt. I' \\ :u of Ind ·­

I ·nd 'llt.l'. In um t.' 1uc..11n.· of the ha, x t.: all ·cl h: 
the war. 01 crarion h:t\'l' I n·n :11 a 1,11 d r,ll .11 d 
th· ( omp.my did not p.1y di, idcnd on 1 pr f ·,r ·d 
t, k in Jt 4 

PALESTINE HOTELS LT D. 
Th y ·.tr J< 1 ,t\ ' th r · toration o th 1110 

,l\'i I Hot I in Jcru ,tk·m, c n o h mo I f-unou 
ho t ·lri in the lid II · 1'...t L ~1 h • hot ·I ha l • ·n 
c..:c mpl dy r ·c.f • or 1t d. hundr d .md i ·t ,r h 1 

,tr no :t\'ai1.1h1 • f ,r o l'I .1111.. y. Th • com1 :tll} 

o •n ·1 i • 011 H.ul.1r I la . rm ·I. on th · lot • o 

th · o H. if .. vhi h .n ·ait lOll tru rion o . 
1,, l 1. 

ISRAEL COMMERCIAL CORPORATION 
This i, a comparatively nn,· corporation, a wholl -

owned. ubsidiary of PEC, which bcgan op rations in 
ugust of 1949. Prior to the formation of l _, the 

PEC owned 50-' of Palestine I un:hasing 
Inc. IC ., was founded aft T PEC sold its 50 111-
rcrcst in PP ... 

IC i-; a pur ·hasing agcn ·y whose purpo. c is lo 
n1.1kc available to brad importers of merican m ·r­
rhandi, • .md machincr} an C\'.pcricnc ·d tafl in the 

nitl'd :tatt.·, comp<.:l ·ntl equipped to purch,t ' 
rood for c port to Israel. Th • ,lgcnq ,ltlempt to 
pre ·ure for 11, client the mo t ,uitahk product at 
th· h • t pm,ihle prt ·,, with thc quickest d ·li,cr}. 

AMERICAN -ISRAELI SHIPPING CO . INC 
1 h • fir 111 ·r hant marin m I , 

rh lb of I r:td \ ·re..· lau11 h d l.1 t y ·ar 1; on · o 
th • \ ·orld' , 111 1 • t t ·am hi1 • - th 
I m ·ri · .1 l in ·. Lt I. ·hr • • 

·r • p tr h: h • Ii ,Ill I r n~ n 
I.1ifa:• th • T ·t .. and 

Y,tf, ." Th · 1hr ·· hip I · ,iii trr;in, 
tnd ,tr , ,. o\ ;n on o th • 

l,IJ ir 11 of rh I m ri .111 -I r.wli hippir 11J ,111:. 

l11 . •hi ·h in turn. hold ,1 om rhird inr ·r I in 
I ra 1- 111 ·ri :, Lin . L I. I mn, . th 

111-I r.1 ·li hi1 I in 1 .o. .1 1 d .1 

1 nt ,r f h • I r1 ·I- 111 ·n · .1 Lin , Lt I. 

INCORPORAT D 1926 ... 1949 NET PROFIT 

CAPITAL, UR LU , ND R 5 RYE 

• 



PALESTINE ECONOMIC CORPORATION 

Balance Sheet as of December 31. 1949 

\ \dju , tl'd to . 't·. 11 c,1 l)oll: 11 ) 

\ \II\ \HRO\ll 
I 11, c,t 11H•11h .111d I 11.111-..: 

\\ h(llh O\\IHd eOIIIJ',11111 ' 

\L110111, 0\\IH'«I eo111p.11111· 

0 1111 I llllll(>,l l tle•, 

Oil' l kl11•11tttll' .11ttl R 111·1,.d,k 

Total Assets Abroad 

110\11 I IC \-. I 
11111 11111 Ill 111d I Cl,111 

( .,,h 
l C. m 11111111111 ,111d < II he 1 \I 1d.1 1.1ltl1 

I \\ \ Ill I. 1111 l1 111)'111,ll \ 111\1 11111 Ill 

I .1,11· 1 11 I 

I 1• : I 111111 111 It! ln1 < 1h1•1 

•111d1, R e11I\ .,,,, 

( ,I Ii ,lllcl I \ I 11',l lit\ Hu111I I 1111,I 

1111 1>11 idt 11.I I 11p,t1d I ' • t HIT, 

l >lll R IU II \ 
l'i. p,11tl I 1111 

1t11" I 11111 I p1 II 

I e : l1 111 1.11.1 \\lllt oil 

Total Dom tic A 

Total A 

II \Hll 1111 

\11 H 11,tll t1II I ,1 

It 11111 H' hdd Ill 

\l.11!-1°1 ,.ll11t• 

\ I> l'I I I.· 

lt111•h111I l'11,1hlt ,,11 <111111111111 1, i ti ,111111 , , 

h, f' ;-. 

, ,~h :.!. I ; 

l ,W,t , I:.! I 
111,1 ,, 

:.11 . I'..: I 
~,q ,'I Ill 
·1111:,;.! 

~t,; :.! I ·, 

$4,790,151 

" \ ~ I!.! 

11,1 ,.I I, 

','I di 

11 11 ' 

I t1 ''I 

, Ill I ' 
2,075,513 

$6,865,664 

, 11 , 
I 11 , 

Total Liabiliti 1 ,429 

IIIJ•l11 
Ill I \ Ill 1, .. 11111I 

I I •I ,I I ( Ill 'I 
t Ill 111 Ill ( 11111111111 lo,~ 

II ,ll1tl 

II I ti 
l11 Ill U 

Ill pl 

I I 1.,1 Ill"'" ,Ill I 

Total Capital, urplu and R 

Total Liabiliti and Capital 

I I I I I 

I 11 I, I 

rv 

" 11 , ,.! , 

6,846,235 

6,865,664 



PALESTINE ECONOMIC CORPORATION 

Statement of Income, Profit and Loss for the Year Ended December 31, 1949 

( dj u ·t,d to ar' ' l Dolla1) 

l ~CO 1£: 
Interest: 

\ holly-own •<l companie : 
Bay idc Lanc.l ·orporation, I to . 
l'alc Linc fortgag- av i11g) llauk, 1 td 
Pate Lin , Wat ·r 11 , Lld . 
Loan ·01vo1ati 
1,alc ·tin• t. 011 p I ativn vi , C\\ \ v1 k 

la1kctablc ·e tu 
.r-;ot ,~ an<l othc1 • u1 itie~ 

Uividcnd : 
\Vholl <l : 

ila nt ·vu, I .ld . 
Pal lo , in • ll,111!- , Ltd 

the, ni 
c • • 1i,c 111 1itu1io11 i11 l'.iln1i111·. I rd . 
h· 1 HI. 

l'a 1ati n \ l'alhuu , •. I Id . 

Pa atiun, J td . 
b1 j,uauo n101h,·1 , 1 rd . 
Mi 0111pa11it ) 
Pa \ iu·, lrn . lictt1icla1t·d 

Mai 
\J1 ·11 
1'1ohl l'lllptionot Ullllli· 

I Ill ; 

\ d •utt,d U.111k ol ( oopc•1a11,,· l11 1i111l1t n Ill I'. I 11,•, I Id. 

' l l \L I 

llJOU 1 
\1l11u111 11JIIH I p 11, 

J I ·l 1' 'II 

I \l. l RR • 1 

·t j) 1,llill • 111 Ill 

\\ 1tltllt'ld 

IC>l\l.OllllR llllCII) 

\\1101.L\ )\ , l· I> < J\11'\ , II 
Ba < i 11 , 1 td . 

J I i \ . I 

I Ill. 

• mp 11\ , I.Id . 
Jll 

mi n.,tion nl • OI 

i.1) ,lllflll 

N t Profit for th Y ar Carried to Earned Surplu 

~;, 1•,h 
I I.Iii I 

:.!O:!.'l ,i 
·,.1111 I 

Ill ·,!!i 
.\11.l'rl 

j,ffi<.i 
!!,U I 
!!,J j~ 

!! I,' j l 
I 1,1 Uj 
I i,j~::, 

1. ·su 

•1 (JI ! 
:so. HIii 

111,.11' 
1,Cili:l 

I :l,i!!:I 
,:Iii 

ti,i .!U 
'I,'; Ii 

!!O,U 
.. ,, .. ,!!Ci 
1,110:.! 
t;, I Ii 

11 i i' 

I I .! 

307,465 



• 

1/ote4,-_______ _ 
TO FINANCIAL STATEMENTS: 

\II f H·1gn .1 et , t' tt·pt th<• mH· llllt 111 111 h,11t• ot B,I\ 11lt• 

1 and orpmation. Ltd .. a wholh ownul 11h ttlt.11, , h,nt• ht·t·11 

H ·flc<t ti at the tie,. Ju ti 1a1e ol !!. O 10 tht Po1111d . ·1 he i11 -

\t·,1r11cn1 in Ba).id land (01p01atio11, I td. , to th<• t 11 ·111 of 
'!11.!!iO H'PH ent hi tot it co I in tt·1111 of cloll.rr- , \\l1<·1t•,1 

it u11di 11 ihuted e. rr11n haH h<·< n tit'\ .tlunl .11ul t 1111H·1 l<•d ,ll 

th1· :!. O 1a11•. I hi d •,al11.11ion ol tht lo11· ig11 .1 l ' l 11q1111l1I 

a tot.II ,,tite•tl<mn of l, .. :!0,7( i, of ,,hid1 11"11 l",I \1,1, d1,t1gl'd 

IO ( 01111ih111«l 111 pl11 • ml !!hi ,:li~, to t ,1111t d 111 plt1 in It 

<Otd,111 nith it· 0l111ion adopted I)\ tllt' Bo,11d ot 1h1111111 and 

11h t·t1t1<nth 1atili«I ll\ th hold I ot lht• C 111111111111 lotk. 

!! In ~(~I\ , l!lt!I, tht pat ,.dut < 111111111111 tot ,,., u · 
d11tttl ltom 100} 1 hau to ..!1 p11 h.111 . II 1 111, 101._I.. 1 

oll1·11·tl ,II :! J t·t h.111 . ' I he p1< 111111111 ol I 11 r 11,111• 1 11.111 

tu I I'd 10 .a pit.ti 111 pl11 . \ ol I 111 111lw1 11 , I'' 111, 1111· C ,1p11. I 
Ill pl11 1111.rll1 d lh 'l,!! 11 . ,111d 11,1 I I( di11 •d lfl ''" I.. 1•11111' 

I p< II ( . 

•i lu 1lu. t \t' lll o( luptul.111011 01 di ,olut1on, tht holtlt ,, nl 
( 01111111111 111,I,. ,II< ' < 11t11lt·d to 1<11•111 1 ,1 1/ 4 J>< 1 h,11 ,llld lht 11 

" B" ,1w\..l111ld1 r 11·11 jq• 1~·, fll'I ,h:11~. I hc1caltc1 tll<' 1 '''" 

11111.1i11111 • ,11, · lo lw di,111h1111•cl 1,11.rhl 1mo11g the ('111111111111 

,11111..ltuldl'r- \ 111 lk11 ·11tlw1 :11 , 111111 , tltt·tt', ottld h1• .11.1il.1hl1• 

111 tilt · ( 111111111111 ,111d;ltold1•1 II I I pc·, Ii.lit .111d to 1l11 "W' 
trnl-..h11ld11 h '..! I I fHl h,tlt 

1. ll w l.111wd 111pl11 1111l11d1d ,111,1~ of 1111d1111h1111d 

1',1111111' 111 1,li11lh 1111111d 111111 1 11 .1111I d111111· Ill 10111p.11111 :111d 

I i .1111 ol 1111 d1111h11d 1111 •11,d l1,m1 ,1 111,q111111 1111111.t 

11111 · 1°11 11111q,.111, Ill ,,,, ., .1111I 1111•1 

i 1111• (111p111,1111111 I 111111111•,1111\ lr.11,h Ill IIIC' 11111111111 ,t 

·, , I I r, I • 

CERTIFICATE OF AUDITOR 

I h,1, • • l h • hoo 
p ti 

I 

i1 ft 
d II ( ( 

. 
()\ 0 

p ll( I 
It , I 

ti < of 

II lou • t ' 

f>'JI • ti " 
1,11 I t 11cl . 

lo I I , . .!~,o. I f>l 

1111( cl It t\ 

I It 
ol , ·hi h 

"' I h1 • 

r, J' I 

and I Ii • t• \ I.I 
• ( C I . I, I! I 11 . 

r • 111, 

h 1iu • 11rntd111 

UI ol 
I lit 
ii cl 
h I 

I 
CO , f le 

II flt cf p 
Ill ,i, I fl 

I C I It 

II or tfu f 01 

10 ,111, il,111 
IIIIOtllllt 

.111,I 

11) mill 

J I "" K 

) I J • 

• 1fl I,/ /'11f/1 I r >ll ,t , t 



PALESTINE ECONOMIC CORPORATION 
Stockholdings and Investments 

Israel Subsidiaries: 

WIIOU, Y OW l-:J> ISRAl·.J (.(>:\IP \:\It-. : 

Ba side Land Cot poratiou. I .tel . 
Voting Ordinary hare~ ol l.l'I 1'.11 \ ah1(• 
!'i'Yo Red ('mablc C1111t11l.ttiH· l'td(·tt·11n· \hate of 

I.I'[ l'a1 ah1c· 
'\Joi tgage ,IIHI Sa, 111g1, l\.111k . I 1d . 

Voling 01dinar Shat(''> of fl. Pai \ ',llu • 
Palc,tinc· \\'al ·1 Co111pa11 I .Id. 

oting Ordin,11 Shat(•, ot I l'I. l'at \ ;due 
l.0,111 Crn poratio11 . I.Id 

Voting Onlinan '-;haH' ol ( I. l' ,n \ altit· 

~1 .JORI I\' O\\' Fl> l',R HI < 0\11' \ JI\ , 

C:enllal H,rnk of C:oopl'tati, • 111 lillltion, 1u l\tlt·,1inc·. 
Vol 111~ ()l(lina, ShaH''- ol I I' I. l'at \ .1111 • 

on \ 01 ing " ,\ " Sh,u t ' '> ul I I' I. Pat \ alut 
on \ 01111g " H" 'ilt,11,·, ol Ll'I . l'a1 \'alue 

h.11on \ ',llt·r C.0111p:t11\ . I.Id . 
\oting )1dinat\ ShaH·, ol I l'I. l':11 \ ':due• 

Other Israel Investments: 

A 

In 

l'al<· 1i11 • 1'01.1 . 

Voting )ul 1 • . • 

, 'on-Votiug ,,, . 

... 
I ' • Hf. 

I. 
\ h,11 
~11,lliH 

II \ ,1h11 

,II ,lhll' 

I I I. 
II 1h1t· 

• < 11111ut.tn l l'u h I II l 

I I 1111 , I hi. 

IC ' 

I . I I I. 
t 

•,11 .,111 • 

1•.11 \ .tlu 
If.I. I' 

h.11 ol 

JI 

at h Id 'h 

I.rd. 

·1ia,es 
l s ued 

!!i0.000 

I 00 ,000 

!!00.000 

1111 
II~ . 7;, 
ltii ,li:.10 

1•1 -· 3 

!!';O fMIO 
t'I.' 1!1 

I 

. !!i,ll(JIJ 

IOfl fN I 
i0,(I( I 

1111 I.Ill)() 

~!.!f O(NI 
.!, I, IU 
IIICl.000 
. , .?",. ,~, 

171 

(( 

SIUUl'S 

011 1n1·d 

/Jv 1'1'.C 

'.!ilJ.000 

!!011,0011 

'.!O 

iii 
,!Ii I 

t 1ir,.o;; 

1 ( . I 

- - > , ,_ 

I ,i IJ 

17 

-. ) 

(a) 

" 

P er-
cenlatre 

I:) 

O w11Nl 
by Pl:C 

1001 
V 

1001 , 

_,,,(.I , 
, : , 0 

:Vi% 
( ( 

0 

j} Ill 

.? ' 

(I 

i 

l 

Total 
ln11est-

me11ls . 
Loaus (x) 

1,527.3 6 

GOO,(i(jl 

61,2';0 

9W,119 

11.!,,J I.! 

ill f JO 

11 2,000 

• II 

I ,12 

' 
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PALESTINE ECONOMIC CORPORATION 
Pl U PLU $6,846,235 T P OFIT I 194 $307,465 

BAYSIDE LAND CORPORATION, LTD. 

DEVELOPS LANO, BUILDS HOMES AND 
FACTORIES 

PALESTINE POTASH, LTD. 

PRODUCES POTASH FROM THE DEAD SEA 

ISRAEL SUBSIDIARIES 

THE CENTRAL BANK OF CO-OPERA JIVE 
INSTITUTIONS IN PALESTINE, LTD. 

J~ 
~ ~~~,. 

··~-==-----r. ~ I 

SUPPLIES BANKING SERVICES 
FOR COOPERATIVE INSTITUTIONS 

LOAN CORPORATION, LTD. 

INVESTS IN DIVERSIFIED INDUSTRIES 

OTHER ISRAEL INVESTMENTS 

-

PALESTINE HOUSING CORPORATION 
(PAlHOUSE) LTD. 

CONSTRUCTS HOMES AND FACTORIES 

-

MORTGAGE AND SAVINGS BANK, l TD. 

GRANTS MORTGAGES AND MANAGES 
REAL ESTATE 

PALESTINE HOTELS, LTD. 

1 I J I !.!, 

•••:.: .. I 
• I 

OPERATES KING DAVID HOTEL 

ISUH COMMERCIAL CORPOIA TION AMIIICAN·ISIARI SIIPPING CO., INC. 

~~~ 
PURCHASES IN U.S. FOR ISRAEL 

PART OWNER ISltAEl-AMlltlCA LINE, lTD.; 
OPEIA ns IT$ SHIPS 



I CREASED capital, urplu and r s rv to 6,846,235 

EAR ED n t profit of 307,465 

PAID 1 p r har divid nd 

CQUIR D a t and bu 1n 

I r I orporatlon of 

T D on tru ion on T I 

of 
• 

r1 

• u 1n 

J I ith I r I ov rnm t ,n f tory 

b ildin t 

U I I r 

dou 

nt r 



t-lJ.\ YES OD 
PALESTINE FOUNDATION FUND, l ■ c. • • • 

,r..w.nt 
CHARLES RESS 

Chalrma11, loard of DINCfon 
HERMAN L. WEISMAN 

Honorar, Chai,,..,. 
MRS. MOSES P. EPffllN 
LEON GELLMAN 
ISRAEL GOLDSTEIN 
MRS. EDWARD JACOIS 
LOUIS LIPSKY 
ISAAC NAIDITCH 
EMANUEL NEUMANN 
IEINARD A. IOSINILAff 
MOUIS IOTHINIIIO 
ANA HIWL SIL VD 
IAIUCH ZUCKERMAN 

Vice-Chai,..,. 
CANlll fllSCH 
AIRAHAM GOODMAN 
MRS. S. HALPRIN 
MAX KIRSHllUM 
IIVINO MIUII 
HAIIY A. PINI 
ELIHU STONE 
DAVID wnntEIM 

,,....,., 
ABRAHAM DUMIIIN 

AIied.,_ r,.......,. 
JACOI H. COHIH 
JACOI GOODMAN 
CHAil!$ WOlf 

~,, 
lOUI J. SCHW!fll 

~, ... ..,,.,,,_ c ........ 
IINJAMIN DOn 
LOUIS fALK 
I fRYMH 
RAPHAU GOLD 
M NHJ. G0TTUMAN 
JOSEPH GRHNLIAJI 
IDMUND A. ICOIUNZ 
JACOI lUKAIHOI 
JOSIPH MAUI 
MILTON POUACIC 
A. A, IEDI\HIIM 
. I. 101.INIIHO 

I. G. IUOOlPH 
IUDOlf 0. 101 ... IIOIIN 
JACQUE TOIIClYNH 
WPHWICH El 
MOHi W!INIHO 

,, ......... Dhdw 

SARAH IEHIIMAN 

Dr. Abba. Hillel Silver 
The Tenrole 
Oieveland, Ohio 

r Dr. Silver: 

It 1 
Meeti h 1 o 

one of th 
(P le tin 

1. 
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r t you er 

1 • n o 
, Inc.). 

January 10, 1950 
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