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t.7.,.£.;'.Jl.7? No----··-·- Omland, Ohio, .. ~~ ..... /~ ........... , 1921 

a .. "Y1.~.~ .. odr.,.•.bc···· ;or•·"""".:....'.·.·.~ .•. ~ .. ·.·.·.·tZL. ... • .• • fter date-............ ~----....... promise to pay to the order of THE CITIZENS FINANCE CO., 

~~ ·························-······················ Dollars, at 412 Park Building. 
From ~nt 1 , a monthly charge (including interest) of 3% per month, on the unpaid balance of the amount loaned, shalt 

first be deducted, and the Balance of any such payment shall be applied on the unpaid principal of this obligation until paid. Upon failure 
to pay any installment as they become due, the whole sum then unpaid on this note shall become d·ue and payable, at the option of the legal 
holder hereof. 

And we do hereby authorize ANY Attorney at Law, to appear for ME in any action on the • above note, at an)' time after said note 
becomes due, in any Court of Record in or of the State of Ohio, to waive the issuing and service of . protess against ME and confess a judg
ment in favor of the legal holders of the abov~ against ME for the amount that may be d·ue thereon, )'.Vith charges at the rate therein mentioned, 
and costs of suit, and to waive and release all errors in said proceedings, petitions in error and the right of appeal from the judgment 
rendered. 

Along with the foregoine obligation, the undersigned have deli~e~;,····~ ... ......... ... _ ......... ............................................................ .. ·-··· 

······~········~·:-.·.~·- ·~ ···-?···--··~~·······~:·· .......... ·····'··········~'-··~L ••••••• :;; ••••••••••••••••••••••••• 

AS COLLATERAL SECURITY for ent of this or any other liaLility of ours to said The Citizens Finance Company, due or to become 
due or that may be hereafter cont.11.-i,~"ll{and we hereby authorize and empower said The Citizens Finance Company from time to time to 
demand such additional collatera:.seeu s said Company may deem sufficient, should the market value of any of the collateral security 
decline; and upon our failure to it nr such demand, this obligation shall forthwith become due, with full power and authority in 
said Company or its assigns, in ~~lll~....4fcfault or the non-payment of this note or any installment thereof, or any of the liabilities 
above mentioned at maturity, t , a -•-- deliver the whole or part of any such .securities, or any substitutes therefor, or additions 
thereto, at any broker's board or at public o ·vate sale at any time or times thereafter, without advertisement or notice to us, and with 
the right on the part of said company to bec•o...,.llol&l~asers thereof at such sale or sales free and clear of any equity of redemption. We further 
authorize said company in the event of any defaui.q,,,!ftr11Mbefore mentioned, to possess itself of any of the property represented by any 
collateral deposited herewith as security for the purpose o such sale. After deducting all legal or other costs and expenses for collection, 
sale and delivery, to apply the resid•ue of the proceeds of s ch sale or sales so made, to pay either or all of said liabilities as· said Company 
shall deem proper, return the overplus to the undersigned, we to remain liable for any amount unpaid. 

• : :: :: •• ··: f ,.;:d/:::::::~~e.:::::::::: 
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$..7.£.d:1? No ...... •·--·-··-·······- Cleveland, Ohio, .. ..6.t'~ ..... /~ ........... , 1921 

_ 'jn or before.~.P.!.~~ftcr date .............. ~ ... - ....... promisc to pay to the order of THE CITIZENS FINANCE CO., 

, -et'fum.Zent7. •• ·:: ~·~~=;~;~-~~:;~:-;=~;:~;:;·;n:~~:;• :: ;~: :.:,:::~~=· the unpaid balance of the amount loaned, shall 
first be deducted, and the Balance of any such payment shall be applied on the unpaid principal of this obligation until paid. Upon failure 
to pay any installment as they become due, the whole sum then unpaid on this note shall become due and payable, at the option of the legal 
holder hereof. 

And we do hereby authorize ANY Attorney at Law, to appear for ME in any action on the . above note, at any time after said note 
becomes due, in any Court of Record in or of the State of Ohio, to waive the issuing and service of . process against ME and confess a judg
ment in favor of the legal holders of the abov.! against ME for the amount that may be d·ue thereon, ►-vith charges at the rate therein mentioned, 
and costs of suit, and to waive and release all errors in said proceedings, petitions in error and the right of appeal from the judgment 
rendered. 

Along with the foregoing obligation, the undersigned have deli~e~_;,-····z .. ··· .. ········-········· ..... ....................................................... ... _ .. . 

... ~-······~·~··"·-~~ ... 7 ... 7~~······(6.··· ......... ····'······.~_;r. ~·········· ••••••• 

AS COLLATERAL SECURITY for payment of this or any other lialJility of ours to said The Citizens Finance Company, due or to become 
due or that may be hereafter contracted, and we hereby authorize and empower said The Citizens Finance Company from time to time to 
demand such additional collateral security as said Company may deem !>Ufficient, should the market value of any of the collateral security 
decline; and upon our failure to comply with any such demand, this obligation shall forthwith become due, with full power and authority in 
said Company or its assigns, in case of .such default or the non-payment of this note or any installment thereof, or any of t~e liabilities 
above mentioned at maturity, to sell, assign, and deliver the whole or part of any such securities, or any substitutes therefor, or additions 
thereto, at any broker's board or at public or private sale at any time or times thereafter, without advertisement or notice to us, and with 
tbe right on the part of said company to become purchasers thereof at such sale or sales free and clear of any equity of redemption. We further 
authorize said company in the event of any default hereinbefore mentioned, to possess itself of any of .-.the property represented by any 
collateral deposited herewith as security for the purpose of such sale. After deducting all legal or other costs and expenses for collection. 
sale and delivery, to apply the resid•ue of the proceeds of such sale or sales so made, to pay either or all of said liabilities as· said Company 
sh.all deem proper, return the overplus to the undersigned, we to remain liable for any amount unpaid. ' 

• •••••••••••••••••••• ••••• ·•.f ,;.df:•••• fi~P...••········· 
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CABLB Al>DRBll81 Al\lZIC 
CODE I BBNTLBY•& 

li''Y r,.,,,.,p 
TELEPHONE 

8TtJYVEIIANT 81.40 

Amtritau linu Qlnmmnumealt~ (Jnr.) 

DIRECTORS AJfD TRUSTBEt!I 

DBRNARD A. R08ENDLATT, PRK81DSNT 

Maa. J'ot!IEPB FBL•, v1 ..... a ... 1»sNT 

80LOMON J', WBDf8TKIN, VI lt-l'llS IDKNT 

LAURSNCB A. l!ITBINDARl>T, TllSAfllURSR 

FEIIDlNAND 80NNBDORN, THU8TES 

IIIRABL 8. ALDEIIBLUM, 8SCRETA&Y 

JULIANW, l\fACK, PIIE■lllKNT ZIOMl8T OROAMIZATION 

,JACOB DEIIAA8 SYI.VAN ROBJIION 
AUllAIJAM GOLDBBIIU 
IIIAAC Z. JOlH<l'HIION 
EMANUBL NEUMANN 

PBTBR J. 8CDWIUTZB& 
l\lAX SHULMAN 
AIIRA1'• SU.ION 

MAtnl.l BC, BRAVBMAN, A■■ l■TANT ■scaaTAllY 

ArJl'ILIATBD WIT& TDE 

Zionist Organization of America 

ADMINISTRATIVE OFFICE■ 

1515 FIFTH AVENUE 

~EW YORK 

ADVISORY COUNCIL 
NATUA.N 8TRAU , CIIADINAM 

8BNIOR ADEL I IIABL :MATZ 
EMILE DBIILJNBR NBLLIB 8TIIAUH MOCHll:Nl!K)llf 
18RABL D. BRODIE LO I 8. POSNl~R 
C0Alll,B8 A. COWEN PIIILIP l\f. RAl'IKIN 
MORIIIII Dl, 1.0AH D llt<RNARD C. RIC DAIU:>8 
MAil U8 l-:HTEK.1'1AN LO I RODIS0:-1 
l8AAC IIARMl8 SOL ROIIENDLOOM 
EDWARD Jo\. 009 HAM EL J'. RO EN80IJN 
HORA B 1\1, KALLEN IHOllRIH ROTUEND KG 
LOU l8 E. KIR TBJN " ' D , l, IAM At' DER 
8. W. LR,' IN8 l\lBNA IJEM DEINKJ":,f 
E.W. LEWIN-EP8TEIN ADDA II. SILVER 
L0Ul8 LI-KY DAVID L. @IM NIii 
DIIUID MA8LlAN8KY EOR0B 8PJVA K 

EMANUBL N. MOUL, PAL TINS llRl'IIK SNTATIV■ 

September 30, 1921 

To the Members of the 

AMERICAN ZION COMMONWEALTH (Inc.) 

Enclosed you will find financial statement of the American 

Zion Commonwealth (Inc.) to date, as certified to by the Accountant 

specially selected for that purpose by the Board of Directors. 

YOURS, FOR THE REBUILDING OF ZION, 

ISRAEL S. ADLERBLUM 

Secretary 



CASH: 

BALANCE SHEET 

OF THE 

Amtritau .linu C!tnmmnnmtaltlJ (Jnr.) 

AS . OF SEPTEMBER 30, 1921 

AMOUNT OF LAND CERTIFICATES SOLD SINCE ORGANIZATION UP TO SEPTEMBER 30, 1921.. ............................ $2,884,750.00 

ASSETS 

On Deposit with New York Banks ................................................................................. . 
On Hand ....................................................................................................... .................... . 

$4,044.15 
377.00 

LIABILITIES 

Land Certificate Fund, Net Instalments (after Deducting Refunds on Certifi-
cates surrendered and Accounts in Default Written Off)................................................................ $347,717.06 

INVESTMENTS: (Figured at Market Value as of September 30, 1921): 
Less Amount Reserved for Expenses Under Terms of Land Certificate 

SUNDRIES: 

United Kingdom Bonds ............................................................................ . 
U. S. Treasury Certificates ....................................................................... . 
U. S. Treasury Notes ............................................................................... . 
U. S. Liberty Bonds................ . ................................................................ . 
U. S. War Savings Stamps ...................................................................... . 

Other Investments (including N. Y. City Stock, and Shares in 
J. C. T. and Palestine Plantation Company) ...................... ....... . 

$24,920.00 
20,000.00 
26,000.00 
93,573.94 

80.00 

$164,573.94 

3,250.60 
$167,824.54 

Palestine (including Cash in Palestine Banks, Buildings, Machin-
ery and Supplies in the Colony of Balfouria)........................................................ 147,468.92 

Notes Receivable ............................................................................................................... . 
Office Equipment ................................................................................................. ............ . 

$2,279.29 
1,502.83 

315,293.46 

3,782.12 

Total Assets..................................................................................................................... ............ $323,496.73 

Agreements, Series ''F " ............................................................................... . $24,000.00 

Less Amount Appropriated for Expenses from Instalments on Land 

Ce ifi P ecedin Seri "F " rt cates r g es ............................................................... . 17,345.33 
*41,345.33 

$306,371.73 

Capital Stock, After Deducting Refunds and Accounts Written Off ............................................... . 17,125.00 

Total Liabilities............................ .......................................................................................... $323,496.73 

• Charged against Land Certificates sold, totalling $2,884,750.00. 
October 7, 1921. 

After a close scrutiny of the documents and records of the American Zion Commonwealth (I nc. ), 
I can certify unreserfJedly that efJery item of income and disbursements-for the entire period of its 
exislence,-has been most scrupulously accounted for. 

Chartered Accountant 
132 N ASSAU STREET, N EwYoxx C I TY, N .Y . 
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A MESSAGE 

from 

Judge Bernard A. Rosenblatt 

to the member3 of 

m~e Ameritan lion C!!nmmnnwealt4 (Jnr.) 

New York 

September 30, 1921 



It is just seven years and twenty day~ since the American Zion Common
wealth (Inc.) was organized as a corporation under the Laws of the State of 
New York, and you will find enclosed a financial statement which better than 
any words from me will give you a picture of its present status. I feel that the 
time has come for me to give an account of my~· stewardship as President of 
the American Zion Commonwealth (Inc.), since its organization, in view of 
the fact that the recent Zionist Congress, held at Carlsbad, selected me as a 
member of the World Zionist Executive, which may require my presence in 
Palestine for some time to come, and therefore, make it impoR ible for me to 
give the same close attention, in the future, to the American Zion Common
wealth in this country, as I have given in the past. 

The real growth of the American Zion Commonwealth dates back to only 
about two and one-half years ago, for before that time, our attention was con
e ntrated on the preliminary stages of developing our plans and purposes. In 
fact, until January, 1919, the total cash assets of the American Zion Common
wealth were less than $27,000-today it is more than twelve times that amount, 
and with outstanding contracts amounting to over two and one-half million 
doJlars. Such a progre s, in a period of two and one-half years, can be ac
counted for only on the theory that we have offered something to the Jewish 
public, which was immediately recogniz d as a real contribution towards the 
upbuilding of Palestine. In August 1919, we organized Balfouria-the first 
American Jewish settlement in Palestine, and the first new colony since the 
beginning of the gr at war. We were th first to introduce in Palestine the best 
and most improved American agricultural machinery, and because of our plan 
of co-operation with the workmen in Balfouria,. we were able to offer to Pales
tine somE.:thing of value from the point of view both of bu incss efficiency and 
a better standard of living for t.he individual worker. The reports of every 
returned visitor from Palestine give glo ing accounts of our work at Balfouria, 
which has become a center in Northern Palestine for those who want to study 
modern agricultural methods. 

With our success, WP must also regard the difficulties which have beset us 
throughout, and the obstacles which we must still overcome. It is impossible 
for an American to grasp the Rituation in Palestine with regard to land purchru e. 
Indeed, only eleven months ago, it was impossible to purchase any land in Pal
estine---and we were able to secure Balf ouria only because of a contract which 
was made by the Palesti.n Land Development Company before the war. 
Therefore, in spite of the fact that our treasury was growing, and our cash 
reserve was more than ampl , until a relatively short time ago, we were in the 
position of a rich man who has mcney to inve t, but who cannot take po e..,
sion of a.ny land (besides Balf ouria) because of legal difficulties that have ari en 
out of the war. But even during the la t eleven month , tho difficultie have 
not been entirely cleared. While the Government permits the purcha of 
land, under certain condition , the economic situation in the Near Ea t com
plicat s matters to a very large degree. The Arab do s not approach a land 
transaction in the same way as an American who dea]s in real esta.t.e, and who 
practically buys and sells land and buildings on the Elam ba i" a merchandise. 
On the contrary, the Arabs are willing to ell their land only at e orbitant prices. 
If our organization were a small Achooza, it might be advi a.bl to purcha. e 
the land from Jewish colonists. But sin e we are a larger org::mization, repre
senting over five thousand members, it is incumbent upon u to ~upport a much 



Jarger program. It would hardly be of advantag to Palestine if we were to 
purcha e land from Jewish owners-since there is no particular advantag in 
changing the ownership from Jews who already hold po i n to J w who 
happen to reside now in America. Our Directors have ther fore b n t ad
fast in the purpose that we should "r d m th land"-buy it from non-J wi h 
hands. At this point we were met with the difficulty that th rah a k cxor
itant prices for their lands. Again if we w re a !:lmall Ach oza, w miaht 
have been willing to pay these exorbitant price , and notify our m mb r that 
this is the be t we could do-aJthough even thi is hardly pos ible inc most 
of the land is held in large stretchPs, and r quire lar sum of mon y in ord r 
to secure any purcha e. But we carry a re pon ibility far b yontl th limits 
even of our membership of over five thou :md. Our ffort. and our plan of 
work have b n endorsed time and again by the Zionists of America in on
vention as. embled. Practically every 1 ad r of note, both of the pa t ndmin
i ... tration of the Zionist Organization of Am rica and of th pr nt World 
Zionist Organization, have commended our activitie. . I d n t b Jiev it i 
putting it too strongly to ay that if we were to purcba land at the high 
price demand<'d by the Arab land own r , we would not be true to our duti s 
as Director of the merican Zion Commonw alth and a. fficials of th Zion
ist Organization. For the effect of paying su h hirrh prices would go far b y nd 
any individual purchase. It would immediately have the ff t of rai ing land 
prices throu hout Palestin , and ev ry J wi b ettler in PaJestin oming 
from the war-b ridd n and poverty- ,b•icken dw trict of K t rn Eur p ,
would pay an extra tax to th Ar b landlord. in the hape of hi h r r nt and 
higher prices for land becau w , in _ mcriea, " re not far i bt d. 

During the last ix mon fo;:1 or mor I ib Directors have f It that it wa 
th ir duty to hold out again hi h prices and e h li vc that Umt p\,licy 
will ju~ tify it E'lf in the inun diate future. Our repr sentative in Pal tin 
at the prP ent tim , Mr. Emanu 1 N. M bl, is t ing v ry fTort t ur land 
at reasonable prices, and probably at th time t.hi 1 tt .r r ach you h will 
have urce decl in ecuring, tog t.h .r with the .Jewish r utional Fun l and the 
Pale tine Land Deve]opm nt ompany, a 1 ro- tra t of lend in Emek L ra l. 
<In hi conn cti n it might be intere. ting t p int out that the J wi. h ational 
Fund wa enabl d to ~er.ur th land in Emck I ra l larg ly b c u c h Dir -
tors of the Jewi h Naticnal Fund , ere wi enough to a cumulate a larg um 
of money over a period of y<'ar , that at the proper time they might b able 
to s ure it on a ju t and fair ba i~. Had th y wasted their mon y on m ll 
effort. in land purcha e and colonir,a tion, th y n v r woulu. ha VP had th m n y 
for a large land purcha e.) 

Our cash r rv in thi country of nearly two hum.Ir d thou and dollars 
is th b t guaranty th!l.t we hall s cur land at the be t of t rms to our mcm
b r. and for the greatest benefit of the Jew of Pal stin . It is al o important 
to point out that under our contract with our mcmb r the earlie, t tim t 
which we ar to deliver land is on October 1, 1923-or two year from dn.t ; 
while most of the contracts as a matter of fart requir :> th:. t th land hall be 
handed over at a much lat r date. Th r f re, a a 1 gnl matter, th m ~mh rs 
really ought to allow the Dir ctor to x rci e their discretion a to when to 
purchase land as long as every contract "ill he fulfill d to th l tter on th, du 
date. For example, it would be a mistake to ovrrpay a.t th pr sent tim 
when we can c ur the sam land af t<'r a litU d la.v- and particularly , o 
when w will be in a p sit.ion to dE'liv r th land to our memb r' at the time 
specifi d in our contracts. 



This brings up a matter that I would like to put before all our members, 
since it is only an example of the difficulties which sometimes bring us unde
served criticism. Two members of the American Zion Commonwealth (Inc.) 
left for Palestine several months ago from Connecticut.. Each one of them 
had paid in for one Land Certificate or a total value for both of $500.00. They 
came to Palestine, and demanded "land" from our representativ , when if they had 
examined their own contracts, they would have seen that our obligation to deliver 
land has more than two years to run. They then made demands on our rep
resentative to give them "jobs" at Balfouria. If we w re to undertake to give 
jobs to every one who gave us $250.00, we might be abl ., in th pre cnt unem
ployment situation in the United States, to export a population equivalent to 
the whole State of Connecticut to Palestine. But the only result would be 
that we would lose the money which our members have entrust d to us, and 
then the same people would have to come back to America. W mu. t achieve 
our results in Palestine on a business basis. Our first obligation i to our 
members, and we intend to perform that, no matter what criticism may be 
leveled against us by people who do not take the trouble to under tand and 
study the situation. 

The American Zion Commonwealth was not organized to give people job 
nor to buy land at speculative prices m rely in ord r to satii,fy the natural 
desire for land purchase in Pal , tine. We ar virtually the Trustees of the 
money of our members ,and it is our business to safeguard their funru in th 
same way-although for a different purpose--as the fund of a life in uranc 
company. Of one thing you may be sure. We shall secure for ei•ery member 
at the maturity of his contrart land in Palestine of far gr,eater value than he could 
have secured unaided and by haphazard land 'Jlll,Tchas.es -in Palestine. 

I have devoted a great deal of time during the last seven years to the 
Am rican Zion Commonwealth. I have never directly or indirectly received 
one dollar of compensation. B sid R the actual and nece ary office expenses, 
the money as collected wilJ ,go to Palestine for land purchase and development. 
Recently, the Board of Directors hav,e decided to reduce the actual cost of 
development to a minimum, so that every member shall receive a larger hare 
of the land. Under such a program, we shall be in the po ition to purcha 
much larger tracts of land and b come what we have set out to be-one of the 
large. t agencies for the r dcmption of the soil of Palestine. 

In accordance with the advice that we have rec ivcd from many of tho 
who have r turned from Palestine, and who see the nece . ity for a Land and 
Mortgage Bank, th Directors have recently resolved that the Am rican Zion 
Commonwealth (lnC'.) act as agency for the sale of stock of the First Palestine 
Mortgage Bank, soon to be organized in Pal<'stine. (Further announcem nt 
in r gard to this matter will be mad in the public preAs.) Such a ba.nk will 
he of tremendous value in the plans of the American Zion Common wealth 
itsf'lf, u.nd will enable us to do a work far great r than that which we hav 
accompli hed to date. I xpect to go to Palestine in the n .. r futur t largel 
for the purpose of launching this Mortgage Bank. I feel certain that our 
participation in its upbuilding will be not only of indirect value for our work 
in Pal tin , but will al o have a direct bearing in our larg r work after th 
Pale tine Mortgage Bank is establi b d. 

With b st wishes for the New Year, I am, 

IN THE HOPE OF THE REBUILD! G OJ? ZION, 

BER AUD A. RosENBLA'M', 
Prend nt. 
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ITATDDNT OP DCKiP'l'S FOR fllE D MONTHS BNDBD JUlCB IOTII, Im.. 

NUUBER OF MEMBERS ACQUI~D DURING YEAR ENDE:) JUNB: 30th, 1921 ___________ ____ __. 2,246 

AMOUNT or LAND CERTIFICATES SOLD DURING YEAR ENDiD JUNi 30, 1921 ____________ $1, 098,000.00 

... - - - - - - - - --

CASH RECEIPTS ON LAND CZRTIFICAT& INSTALMENTS 
--------------------------------------·--

CASH RECEIPTS ON CAPITAL STOCK' INITIATION rns 
-------------------------------------

CASH RECEIPTS FROU INTKRKST EARNINGS 
-----------------------------------------------------------· 

TOTAL CASH RICXIPTS roR YEAR 
-----------------------------------

$162,687.63 

22,771.00 

5,482.8!5 

1190,941.48 

TOTAL NUMBER Oll' WURERS JUNK 30, 1921_____________________________________________________ ~,24-8 

TOTAL LAND CERTIFICATES SOLD SINCB: ORGANIZATION (1914)TO JUNB: 1921. ______ $2,87~,7DO.OO 

ZION COIIIIONWULTH, <JNC.> 



Ferm Acco_..) 

Ameriruu linu <ttnmmnuw ultq (Jnr.) 
Affiliated with the 

ZIONIST ORGANIZATION OF AMERICA 
55 FIFTH AVENUE, NEW YORK 

'/),~ 

1. One Share of Capital Stock and Initial Expens,es $ 

2 Instalments (Nos. ) a/ c Land Certificate Agre ment 1 II 
-• -----------~---'---- -~l --r• 1 

3. Int • os,. --t.a&&&JIL:£&& ....... ______________ .....,....,._ _ _ ___,_'1······ . .. 

est fee !IAl!meri11ts ar 

old land certificate agreement in en 
7. members). 
------••-•-•------••--.,..••-•eammma- -•1a1•==--n-v.saa,:na.1mm:1,nui•~•ni::::tu:,rst:at•:t.a,Dtr.==1:.,......==•-=-•• • .... ••• .... , • ..,.. •••••••• 

fl. Discount allowance for advance payment of Instalments (Nos_. _ _ ) 
----1---

Sub Totals -
Net Amount Due 

Make checks payable to American Zion Commonwealth (Inc.) 
Be SURE to return this statement with your remittance to insure prompt and proper credit. An official 
receipt will be sent you by return mail 
1117 IMPORT ANT. In accordance with thP. provisions of the Land Certificate Agreement, a col
lection fee is charged against accounts remaining unpaid for thirty days. Please remit OD or before due date. 

Pleaae indicate your correct address: r, ~, ,.~Jin ii~ i~·.l 
"Redemption give ye to the Land." 
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AM - ZI - CO EWS 

Extract from "The NEW :PALESTINE" 

"At an exhibition and contest of 
plows held in Balfouria, the Ameri~an 
colony, two of that colony' t,ractors 
got all the first Rnd second prize~. 
a few acres of Balfouria's land. 

trRctors and tractor 
Zion Commonwealth 

nd two of its plows 
The test was to plow 

"The Governor of Nazareth, the head of the Palestine 
Agricultural Department and other officers, many Arab 
Sheiks. a!ld other local representatives were present at the 
contest." 

Excerp ., s from lett r re.,eived by one of our 
memb r , rom his nephew who i. 

"'ork . the 
We a~P now ow1n
field, ~11 zr n 
sown. The we, the 
know vhat ~no i s 
1.,he d 'i 1., f) ,n Ha 
sun•. 

worker in Balfouri . 

~ r lfou i ) is ~oing on as usual. 
ur- ~ee . ou should see the 

i , , '1 r- l .y , . al 1 that we h· ve 
is g l orio 11 ~. At .resent , we do not 

in these rts, 1 hough we can see in 
e non, 11ow- pe ke( nd gli .... tening in the 

* * * * * 

"Two d y. after Purim ,a +he o nin~ of the Girls• 
.Palestin ., Co eren 9 h, d ) fo ria_ 1here ere at 
leas-t one h nd.re d le1.:) c-ite s 1 be • eq th ··r ie d ho came. 
Balfouria ... pa vith visitt"lrS au~.:ng ome x itement. 
Thi. c onferenc P crl from n. ~ 1rd ay e V"en • g u 1 ti 1 Tuesday 
morning et 4:30 A. M." 
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AM C M N~ E L H, (INC.) 

NEW YORK. July 1, 1921. 

Dear Member: 

Refer ~n,·~ is here~i~h m~~e a h~ agre·ment or az e-ments SP"Cified in attached 
s tu :.eman t betw0'::n /' 11- R i...'AJ\1 zroi: CO '"'' ! EALTH, ·n . , ( Z • o,.., r,nmrr>nl"'':e~ l th , Inc.), a New York 
cc r· ) lrat1on, ;-a:rt y c f l--e fi ..... s+ 1-::qrt , and yours elf .s rr 0 mber , pnr•y of the sec ond part. 
Uule· ~. he erm3 of +.he a for ~said contract . it is prov"d ,:,d that if he merrber shall fail to 
perf "rm any of th,0 term" er condit· ens rf +h aid ccn+,ract, 'r t.:1G fin3., 3.gains . his 
a· ·aunt shall be equal to ( r be · n erc~cs o~) hr ins 4 a1Tents a ~ually paid in by him, 
'h-3 shares , f the Jr,rpor .... ;rn r,..ld by :-1e r..e1"!l½':} r.d derocit~ •.r-itl--i the cor ora~ ion as 
c ollaterals cu:•it , a 1 be ie t~ 1 ~-d Fr-r·r:i '--~ o t .P. CnM.1 .,r , a·1 -: e t.. 6r Jement shall 
become null an~, aid. 

You ar~ hereby n tifiad t,~~ as nf J 1. 1, 1921, th9 fi~es n;~inst your ac count 
fo r non-pasmen' c ~he cuar~ .... r y ·.·" ~1 rnt~ ~, e , re ~q1al tr he in ~~n men~ 0 actually 
p a i d by y u , a'1d ~· r ,· aul:'':;f''.Yl n1: ·~1 -+h +.' Crr:por1.·1::i·,i i_c; h rP J ('Cl..,rod null and void, and 
your shares in ~te -o rp .... r~•icn a~e e 7 ~ed forfeite 1 n ~h~ Corr~rati"n . 

T~is acti, ~~s 3n ~~ke i· 1 jus+i~n J~ + e ~h~r-~rl~cr~ and m:mbers of the 
Corporation 1h .r8 tot tnrT· 0f -:~nir ont r ts and who are 
entitled to the be1~e''i-ts 1r.er.i. '' .j_::o'..l~ -:!'le bu_Je!'l c.i i11 ~ r r'1~nnor sharing such 
benefits with membo~s n : 1,~ "lrio:-·-~ ·:•1:o , -~-,1 a p ··r1 · + il 1 !w.; r cr.:.rt..~ui:;t to lapse ar.d 
b~c me nul a.. vo :d , aYJd '0..,. +h~ fu, '"'r r .... :::o· -4-r"' th8 s-.~ p .... "' , .i.~ on c ... nn : continue to 
properly fun:tir 1 ur 1 ~ c~•rt ~he in-4- r_~ c "fits ~~mb s n~d • b~re ~o l ers in good 
sta c1di.. n -:h,· :,cc of tre f,1i] 1 y ,therm t11.:- .;, A· ~h r ::: h,.,Jr:e!' '' to con.p y \'Jith the 
terms of their con~racts . 

The f.rc~r::nJ rc~ion ha· hsqn t 1 e b t~ 
t ion with sine re _·'}i_;t· -- ~ 3.!"1. nr ' ,-, t .. u' "'•~riol,., con 
po ssibly b, .. 1:1 1,- vr i+ d.e 1 ::.·-q~1 .. : m· be • a'1d r-

of ~i~E~t.r: o• he Corpora
J ·o ~hat ~teps could 

G ir s me ~anne • to rein-
s t at e them s e 1 v o J , a,., -1 ~T ~ d " j • ) ~ .~ c ::: ., 

I1 ordwr· t •i+ -4.he ·u.1s .,, i u c•A::.;Liall~ pc."rl ". your :::h res and ins alments 
may no , be en Li clJr lo::: ro yo , ''>r: "rn .. icr i: _ "'p..,r.,. on th rue i i t 1·ror~1 you of 
contract or crn+ c.~-: . :'." "' yry,.,. r • -:::.,r f<•i~n v1 • .:ch '"'"r ... r: ··: ntJl~ ;_ind v•id und und •r whi,:;h 
you }ave nc 
"F", in tne 
i nstalm~nts 

fur',her ~- · .;ht , 
p • nci r.a.l am:::1 

n rhich :,, u r'"' 

se l f of thi~ -r · v1 e~ 0 , t~ 
, ith he exc~ry~icn of~ ~ 

0 .; .: .... 1~ to ynu '1-'e 
~- ~•r- u r _ 3 c "-~ tr·: 
i • .,_ r-.: r." . I~ i: 

v• r ( (' c1J ~ .... , ,,. 1 r. . '"' ./ 

"' ,r-a • ,,rr2' t. 1 y i: suei:. , kncwn as Series 
i , en ti-. ..., • ; :·=c ~ b ''0t.: of all quarterly 

c- sv t. h· t •·o· . .1 r- ' ~rrn-ino tL avail your-
' ~ ~ : u 1 : ~,; i 1 _ b 0 ~~ • " 1 1 d ~ n a '"" r 1 t ten o f f 
intc1·e + u J '1. . :i ·~.sta !!Jen ts from the 

r es cc ive ri rn t_s p '1 " a s • l s uP1 ~ o c • v ... s c ~-+ 
A ~•a 
ne is s 

oft 

m .-. .. ~ f + ,... ,, : A - the u .... '), , . '-. , ·· . r.. 
V ., ,M - ,L •} ty J..,U t8 tre C .rporation 

de .; r- oJ t,, avail pr·Icr to 
"f r ur ~ 1 f 

tr. 1 C':l crn.i.~ ~ t •' •r 1 !::"<1. 1 •-::c .. •; t r • j n 'I,-. ......... , -
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'rIL◄~ 

f E' • ., t ' 
J 11 y, 

lcpo · re .o.·ed . 
FOR~GLl.C PPIVI~ 1 ~~ 

r "' ,, ,,.: ,.,-, r·11 
\., - .) -> , .... clo~eJ noti cu and 

~ . f . c r '"' A :"·e e 

BY Y0U 'I lHI 'HL 'l Y L YS b;f forward-
i ., g yo ur o 11 C "n:. ! • 3.. :. ' - h ... C • 1 i c· r:.... i. c n 1,•; • ', i :.1 t . :.i. t p e r i I o f ' i , , ~ : e t' CJ' w th h e 
enclos ea slip pre e ly · izn y yo . 

from b bcok o. 
a nd your con r~ct 
determine. 

'-o t fl C •• 11 , ··iLhin s.1ch peciod 
• r..· TT'e •. ill be : t1·ickr.rn 

l"' 
1 me:nLer , _,: hcuL urthG r no ,ice,, 

• r. r will cease and 

Y ORD R OF TH~ BOARD O! IRECTO S: 

I . S. ADLERBLUM , 

Secretary . 
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