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eptember 3, 1935. 

series of Court decisions, re-inforced by the expressions of policy contained in recently enacted am ncl­
ments to the Federal Bankruptcy Act, clearly indicate the public policy of requiring reorganization of cJic_­
tre sed railroad properties as promptly as po sible. The United States Di trict Court, in which the R k 
Island proceedings are pending, recently entered an order requiring the Rock I land to show cau~e why th 
company should not be required to submit a plan of reoraanization by November 1, 1935. 

The generally expressed view has favored awaiting a revival in earnino-s before reorganization, ancl 
thi Committee has from time to time concurred in thi view. In view of the prcc;sure for reorganization 
above referred to, however, the Committee has been working to determine the po sihilitie of a plan that 
could be put into effect without waiting for a substantial recovery in earnings. In addition to th e c n­
~ ideration , the Committee has been moved by ome of a more general character. The e reasons are . um­
marized in a Plan of Reorganization and Con olidation which the Committee announc d on August 10, 
preparatory to filing it with the Interstate Commerce Commi ion and the United . tate i trict nnrt. 

Summary of Plan 

The proposed plan embodies the consolidation of the y tern. of The Chicago, Rock J sland & Pacifi 
Railway Company, the St. Louis- an Franci co Railway Company, and the Chicago & Ea ·t rn Jllinoi<i 
Railway Company. There are now pending in the F deral C urt proceedings for the reorgani1alion of 
each of these carriers under Section 77 of the Bankruptcy Act. Proceedings for the Rock J. land and for 
the C. & E. I. re pectively are pending in the ~nited tate Di. trict Court at Chicago, and the Fri co l ro­
ceedings are pending in the District Court at t. Loui . 

The Rock I land y t m operate over 8,000 mil of line located in fourteen central and w stern 
~ tate . The Frisco operates over 5,800 miles and the C. & E. I. about 940 mile-,. Thu the total mil age 
nf the consolidated sy tern would be approximately 15,000, with a direct lin , and in many a c the 5hortl',t 
line, between most of the important trade centers of the Mississippi Valley. In addition to Gulf ports at 
Galve ton and Pen acola there would be available connections on:r independent or allied lines to 1ohilc 
and Tew Orleans. The accompanying map of the propo ed con olidated y tem illu trates the e feature . 

The printed plan covers comprehen ively the premi e~ upon which the propo5al i. has d. It t forth 
the method of consolidation imultaneously with reorganization, and the provi ion . for all liabilitie of ach 
of the constituent companies, for representation on the Board of Directors and for the rai ·ing- f approxi­
mately 4,700,000 of new money. Nece sarily, thi lettC'r can onl ummarize briefly c rtain features per­
taining especially to the interests of stockholder . opie of the complete plan will be mailed to any 
tockholder upon application to the Secretary of the Committee. 

ProtJision for Stockholders 

11 cla ses of stock of all three of the proposed constituent companies are gh·en consideration in the 
plan. ,vhile the plan contemplate that stockh Id r wi hing to do so may participate in the arrange­
ment for rai ing new money, provision i made for a11ocation of an e timated minimum of new lock, with­

ut co t, to stockholders not desiring to participate in this arrangement. 

The plan proposes the organization of a syndicate (in which no member of this Committee may 
be directly or indirectly intere ted) for the purpose of distributing new share not acquired by pr sent stock­
holders. The syndicate will be required to sell only a much of such tock as is necec:;sary to pay the pro 



rala rcnrganizalion expen. e- and provi ion for workin~ capital applicable to that stoc~ .. It is :;timatcd 
that al I a t 40 per cent of such stock will remain available to be i sued to non-subscribing shareholder- , 
thu a .. uring them of this minimum participation without any ca h payment whatever. 

Briefly, the different classes of stock are treated as follows: 

For each pre cnt hare of Rock Island preferred tock (the 7% and 6% issue- ranking alike a to 
a .. ets) there would be i ued upon the payment of $2.50 per hare, one-half share of new _l<:X) par 
pr ferrecl tock and one ~ hare of new $50 par common. To preferred . tockholclcr...; not de. 1r111g- to 
make thi . payment ther would he exchanged, for each pre ent share, one-half share f new preferred 
and an e limated minimum of 40/100 share of new common. 

For ea h pre ent share of Rock Island common there would be issued upon payment of , .2."'0 
per hare, one share of new common, or without . uch payment there would be exchanged for each 
present share of Rock Island common an estimated minimum of 40/100 share of new common. 

For each present share of Fri co preferred and common stocks (ranking alike as to a . et ). there 
would be i . ued upon payment of $1.25 per shar . one-half share of new common, or without u h 
payment there would be exchanged for each pre ent . hare an e~timated minimum of 20/ 100 hare of 
new common. 

•or each pre ... nt . hare of C. • E. I. preferre<I :-t0ck there would he j ~ ueci upon payment of 1.2~ 
per hare. one hare of new common, or without uch payment there would he xchang-erl for ach 
present share of C. & E. I. preferred an e timate<l minimum of 70/ 100 share of new common. 

For each pre. ent share of C. & E. I. cornm0n . lock there would be is ued upon payment of 1.2: 
per . hare, one-half share of new common, or without . uch payment there would be exchanged for eacl1 

pre ent . hare of C. • E. I. common an c timated minimum of 20/100 hare of new common. 

Th following table summarize the e terms to . tockholder : 

TRE TME T OF STOCK. 
(Per Share Outstandin ) 

OPTIO. • ".\·1-Amnunt - rccci\·ed on payment of indicated amount t 1war<l reorganization expen-e and workin~ capital. 
OPTIO,r "R"-Partly e-timated minima to be received by prese t ~ khold r \!·ithout uch paymen . 

N ·I i\m,,u11 t Out-
~, 111,li,,f:? n "£"rl' 

nn~olitla I ion 
(giving cff ct to 

i1\l('r•C'ltll!):l.ll Y 
C liminati• Ill 

rssn: 

$ "4.532,7, 9 Rock I ~lan<l preferre<l 
56,026,422 Rock Island rnmmon 

112,201.526 Fri. co preferred and com. 

22,046,100 C. & E . I. preferred 

2.1.845.301) • E. I. CfJmmon 
- --

Ca h P ymcnt 
Jtcriuired £or -----------
Eitcrci e of rew 

Opti• n "A" Preferred 

OPTJO~ ".\" 

• ·,w 1'~'1 1i~alcnt .·cw 
Common Par Preferred 

2.50 ½ share* 1 hare 100 ½ ,hare• 
2.50 1 share $50 
1.25 ½ hare 2 

1.25 {
½ share•1 
½ hare S so 

1.25 ½ share 25 

• The:,c securitic. arc to be rcceh·cd unconditionally and independently of the choice of option-. 

ComJ,arative Stati tic 

OPTIOX ''D .. 

Xew Er1uimlent 
Common Par 

40 100 sh. e t. $70 partly e 
40 ,100 h. e t. -.20 c timated 
20 100 h. e t. 10 e timatcd 

f ½ h.* } 
{20/100 h. e t. $35 partly e t . 

20 100 h. et. lO e'- ima ed 

Th arning- power on the new lock, a. indicated hy variou!\ illu-.trati1111 ... in the plan ha::;erl upon the 
c n-;olidated net income nf the con. tituent compani :.,, promi C"- lo be definite and in . om ca e sub tan­
tial, under varying condition,. \Vhile a d ficit applicable to the common tock would have been indicated 
in the period 1930-193-k a i th ca. e with mo. t railroad equitie . th• t n-ycar average for 192:-1934 would 
be equal to $3.74 per share on the new common. \l ith a recovery of but SO% from the e.·treme low in 
net income incc 1929, a balance of 1.46 would be ~hown on the common tock, while a recoven· to the 
rxtent of two-third of that decline would indicate earning. of $5.19 a share. The e calculations ~iake no 
allowance for benefit resulting from retirement of debt. whi h under the plan would be ubstantial a, 
e rnings permitted, nor for benefits resu lting from the con olidation. 

Enclo. eel h r with il- a table showing figures applitahlc. lo the nc\v c mpany compared with those for 
!', ven exi ting railroad companies. • ' 

The fixed charge proposed for the ne\ company for the first five year after reorganization woul,l 
have been covererl more than twice (similarly calculated) in each of the years 1932, 1933 and 1934. Tho e 
propo·eci to be in effect during the secon~ five ye3:rs would have been covered on an average of 1.49 time. 
durmg the y ar 1930-1934, and over 3 times dunng the ten years 1925-1934. It is anticipated that ub tan­
tial retirement of debt will take place during the decade following reorganization, but without allowing for 
this, the maximum amount of annual fixed charge po ihle under the plan would have been covered over 
t\'Vice by the average earnings during the ten years ending with 1934. Only on the a umption that th 



clra. tic cqui,·alent of 1930-1934 will recur in full and cr111Li11u0u - fore within the next decade could the reor­
ganized company encounter financial difficulties. and then not nece. sarilv, becau e of the po ible accumu-
lation of resource meanwhile. • 

Provision for Creditors. 

Underlying morto-ao-e is ues with a few exceptions, are left undisturbed a to nature or lien and 
principal amount. The proposed rearrangement of maturitie would facilitate payment at the re. p ctive 
maturity dates with a minimum recour e to refinancino-. During a period of not more than five years after 
reorganization, interest on underlying bonds may be cumulative in tead of fixed. 

comprehensi,·e new junior mortgage i ue i proposed, with a sinking fund calculated to retire more 
than half of the outstanding amount before maturity. Bonds under this mortgage are to be is ued in the 
main to present junior liens. Interest on these new bond would be cumulative onlv to the extent earned 
dnrino- the first five years, cumulative whether or not earned during the second five· years, and fixed there­
~fter. 

Bank, Reconstruction Finance Corporation and Railroad Credit Corporation obligations, with accumu­
l:ited interest computed at 3%, are to be funded into new Eight-Year 3% Notes. 

Equipment trust obligations of the Rock I land and Fri co are to be consolidated into a new erie::. of 
Equipment Sinking Fund otes. to which i to be a -igned a sinking fund equal to the annual deprecia­
tion charge on pledged equipment (approximately $4,000,000). It is estimated that in thi manner, adding­
to the fund the interest on notes retired, all of the equipment issue if the two larger companies will b 
retired within ten years. The small amount of C. & E. I. Equipment Trust Notes are to be a t1med with­
out material modification. 

By far the greater part of the obligation. of the ne\\· Company would carry intere t rate~ of 4% or le,, . 

. \ , ummary of the resulting capitalization and re, rve- would be as follows: 

Mortgage bond 
Underlying lien_ ................................... . 
Junior lien .. .. ........... ...... ... . ............... . 

Equipment trust note ............................... , .. . 
Eight-year secured note ... . ... .... ............. .... ... . . 
Pref erred stock ......................... ............ ... . 
Common stock ................... ... .. . .... .. .. .... .... . 
Corporate surplus ............... . ............... ....... . 
Reser,·e ........... . ............ .. . . .. .... ... .......... . 

179,000.000 
328,000,000 
47,000,000 
39,000,000 

106,000 ,(X)() 
100,000,000 
11,000,000 

132,000,000 

Total capitalization, re. erve and equity (approximate) .... 942,000.000 

The capitalization per mile of the new company of approximately $54,(X)() ( capitalizing rentals at S"'r , 
compare favorably with that of most railroads in the united tate . The only major system of the we t 
with a more conser\'ative figure are the tchi on, capitalized at approximately $50,0CX) per mile, and the 
Burlington at approximately $42,000. In the entire country th re are only two other important example, 
of a lower fio-ure-the I\1aine Central ( 51.600) and the Bangor & . roo took ( 45,(X)()). 

While the information presenter! herewith bas been c mpilc<l from the customary stati tical and other 
ource and is believed reliable, the figure submitted arc not to be con trued as warrantie or represen a­

tions in connection with the purchase or ale of securitic or otherwise. 

The presentation of thi plan by the ommittee i not a r pre. entalinn that the Committee purport or 
i authorized to commit the preferr d stockholder of th Rock I:land to the approval of uch plan. o 
action on the part of stockholders i required at thi~ time. Th ommittee will endeaYor to report im­
portant development in connection with the plan and proceedings. 

The Committee takes this opportunity o[ announcing to stockholder that l\,fr. Georg-e E. Pike, of 
\Vaterloo, Iowa, has ucceeded Mr. . E. Rumsey, of\ aterl o, on the Committee, acting at fr. Rumsey'· 
request. 

Your very truly 

, RTER H. HARRISO • JR .. Chain11a11 . 
• TEPHRN . R. CROSBY, 
CHARLES F. GREY' 
GFORGE E. PIKE, 

Protrclive Committrr for Thr Chicago. Rock 
Isla11d & Pacific Railway Compan)' 7% and 
6% Preferred Stock. 
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MAP of CONSOLIDATED SYSTEM 
ROCK ISLAND LINES 

ST. LOUIS-SAN FRANCISCO RAILWAY 
CHICAGO & EASTERN IUINOtS RAILWAY 

INCLUDING JOINT OWNERSHIP ANO TRlCKAGE RIGHTS 
---- CO NSTRUCTION PROPOSED 



STATISTICS APPLICABLE TO SELECTED RAILROADS, AS COMPARED WITH PROFORMA STATI TIC APPLICABLE TO 
THE NEW COMPANY PROPOSED BY THE ROCK ISLAND PREFERRED STOCK COMMITTEE. 

New YoTk, 
Average 

Average for 4 \ estern Average PROPO ·D 
Baltimot"e Illinoi hi. Southern outhern for J Tmnk and uthern for 7 . EW 

0 COMMO STOCK &Ohin Erie M-K-T Central St. Louis Pacific Railway Lin Road Companies MP y 

Earnings per share 1925-1934 aver-
age ..... ..... .. .... .... .................................... $ 6.29 $ 1.36 def.$ 0.15 $ 4.72 $ 4.33 $ 5.97 $ 5.18 $ 3.99 $ 3.93 $3.96 $ 3.74 

Earning per share 1929 .................... 10.31 6.04 5.10 9.14 15.50 12.74 11.73 10.62 9. 8 10.08 L. 0 

Earnings per hare based upon re-
covery of half of extreme decline 
1929-1934 ............ . . ...... .... ... 3.45 0.33 2.47 2.84 def.1.99 5.61 0.41 0.60 2. 3 1. 7 1.46 

Earning per share based upon re-
covery of two-thirds of extreme 
decline 1929-1934 . .. .......... , ...... 5.74 2.23 3.35 4.99 4. 4 7.9 4.1 4.27 5.13 4.76 5.19 

Prior i sues per share ......... ............. 292.00 227.90 214.00 298.96 600.00 222.57 _79.57 373.30 253.i 305.00 3 . 7 

Book value per share ......... ............... 129.00 119.00 4.00 155.00 150.00 189. 163.00 132.67 1 7.75 141._9 55.33* 

Cumulative prior income charges per 
12.68 8.25 11.75 12.07 hare ··················· .............. ... .. ............. 2 .38 8.20 11.10 16.44 10.78 13.20 5.tSt 

on-cumulative prior income charges 
0.81 1.68 0.73 per hare ........................................ .. .. 2.30 0.83 0.76 0.79 7.03t 

Maturities per share, including equip-
ment trust notes-1936 .... .... .. ......... 6.48 3.50 9.84 4.80 6.47 6.31 4.9 5.66 5.34 2.08 

1937 .... .................. 4.88 2.11 11.23 73.15 3.29 2.33 26.71 4.21 13.86 2.19 

1938 .... .......... .. ...... 1.85 4.67 3.30 1.88 1. 7 11.47 2.80 4.16 J.58 2.31 

1939 ..... .. .... .. ... .. .... 20.79 2.76 2.36 1.04 1.31 1.58 8.20 1.31 4.2 2.67 

1940 ... ... .... .. ......... 1.29 1.33 0.14 1.72 0.47 1.09 1.05 1.03 1.00 1.01 2.64 

1941-1945 incl.. ............. 19.33 4.02 0.24 2.71 1.90 2.5 2.20 .42 1.93 4.71 33. 

OTHER STATISTICS 

Capitalization per mile ........................ $160,520 $231,891 $ 72,906 $108,417 $139,957 $113,813 $ 81,293 $177,456 $ 94,107 $129,828 $ 54,438 

Times fixed charges earned 1932-
1934 average ..................................... 0.90 0.93 0.77 0.88 0.76 0.89 0.72 0. o. 2 0.84 2.4Jt 

Ton mile per mile 1934 ............... ....... 2,010,667 2,933,548 588,086 1,511,480 2,083,454 7 3,237 757,054 2,342,556 904,9 4 1,521 075 6 3,0-0 
verage miles operated 1934 ... ........... 6,278 2,305 3,294 4,998 1,691 13,253 6, 5 3,4 5 7,048 S,495 14,700 

Market price August 26 193S ............ 16¼ 12 4¼ 14% 10½ 19¼ 9 ]2Z 11¾ 12¾ 

• After sub tantial reserves. 
t Applicable to fir t five years under plan. 

v hit C ry cff rt ha been mad to in ure the ac ura of thi in-
f rmation and the e stati tics, compiled from the cu tomary ources, 
th y are not to be con trued a warranties or as repre entation . 
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26 actors uilding 

LU00 M SPl,..tY, TREASURER 

September 5 1 19~ 

Dr . A. . Silver , 
The Tern le , 
E. 105th St . & Ansel Rd ., 
Clevelan , Ohio 

de r Doctor cilver : ~ 

On 
tees of the Thet Phi ~oci 
you to mcmbershi n the et 
sentative of our grou~ on the 
ill be waived in con i er t·on 
enate . 

• 
ur 

of ice s and trus-
honor t,o invite 
ecome the re re-

Th membershi1 fee 
s rv eon he 

The enclosed boo:let .. ill g e ou 
inform, t i on concerning he ociet , and I am s.ni · ng a 
Bulletin, which , ,mfortunrtel , is not v .,, ry rec ... n . he 
Roc i ety now h1LS four h t t:rs in as m· ny outstandin!"' ecmi­
naries , v,ith about one hundred and fift. Nu.tiona l memb rs 
o dist incti on. Rabl.i ewfield of irmin 0 h mis thus far 
our only J e,·ish member , ut it is desirc;d to receive 
others as soon as practica le . 

I fe e sure yo ·: 11 ) .. T'OV 

ideals of the ociety , n the service ou c,n rend 
do much to ke them effective . ~e ~111 a,·it ·ith 
ness our a ceJtance of emb~ hi in the cociety 
the Senate . 

the 
r will 
erger-

nd on 

Wi th frater 'l greetings ·nd too~-
wil , I beg to re in, 

ET /C 
Umer T. 1 rk ~ 

ecri.;;t• r / 
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An Honor Society for Ministers and 
Religious Workers, Without Distinc­
tion of Creed, Race or Sex, C har ered 
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THETA PHI 
The bars represent the stripes on a Doctor ' s gown. Aca• 
demic fields re denoted by the appropri ta colors: Red, 
Divinity or Theology, Purple, Laws, Blue, Philosophy; 
White, Letters, etc., etc. One, two, or three doctor tes 
can be shown, The a bovo illustrc1tion is the jewel of a 
Doctor of Divinity, Doctor of Theology, or Doctor of Sa­
cred Theology. (The above illustration is about twice the 

size of the actu I key.) 



International ociet of 
Theta Phi 

l'hrta Phi i, a11 l1011or 'o ·id_\ lnr mi11i,ter 
, 11d r ·Ii •iou \,ork r 1, ithout di,1i11t·tio11 111 

rn·t'd, ran· ur ,t"\, J'ht' t·orporatin11 i rh:irrrr ·ti 
IH the Stale of 'e1, , ork and tin· rorpnratr 
h·adq11arlt'r'- ar al 21 Fi th i\n•11u·, n· , o,I.. 
'it,. I •,nht'r,hip i, I a ·d 1111 t·1n1m·m·1• 111 

,dwlar,hip ur al'1111.'1 l'llll'l11 r1111 I j, h) ill\ i1a1in11 
1111h. 

P RPO 

I h • ·111nprl'ht·11,in aim of I h •ta Phi i 10 

1·0111rib11tt• to thl' dt'\'l'lt1p111r111 arno11, tlw rrli~ 
111u ll'.tdtr,hip of th,ll dt'pth uf ,drnl.ir hip, 
·atlwlil'it, ot pirit, t' ,tltrd •thil',il 1·11111·t·p1io11 1 

. l'll"t' ol ohli r;1tio11, a111I I ralt'rnal rn op1•r,11io11 
ano,, C'll't'dal and racial li11e .. n lll'l"l' ,:ir, it 
thJt lr.,dt'r .. hip i ro nwrt tlw 1111l'llt•c1ual, . pir 
itu:tl, ;111d 11111ral d m,rn I of th mod •m ,,urld. 
Ir i, h·lint'd that ,urh a 1·11111rih11tio11 ran h• 
111adr ll\ rnohili1i11 ~ tht• .. t·1ui111t'llt a11d i11lh1 
·uce 111 nuhtandi11, a11d lil..e-rni11d 'll i11di1 idual, 
e1cr_11,hl'rt' to ,uppurt 1hr 
in~ to tht• 1·0111m1111 l'nd. 
,erv • tl1r mini,terial a11d 
othn pu1fr,,io1i-, a11J thl' 
c·ralh han· hcl'rl ~Hvl'cl 
,p'l'ifi-:dl), th ohjt"tiv·, 

11th r a).{ ·11 ·i • , or\..­
f h • orict, hopt'"l fol 

relatl'd von11in11 a, 
al'ademir 1\11rld ~c-11 

ln '<irnilar 'l>rictit·-.. 
art" tatl'd .1, tnll11\\ : 

1. l'n I'll'\ at thl' mini,tl'rial 
nit, and qualit) , ml rh • i 
,t·n ·II i11Hut>11t in ,11 ·i •t~ . 

pm l" i1111 in di~ 
a po..,iti1111 of dt· 

.? . l'o •11coura rt' dwlar,hip i11 thl· prnft-., ion 
and the prt•pnr:1tio11 therefor. 



3. To rulrin1tt' fr:11t'rnit}, ,1 ·quai11tn11<· ·, and 
iml'n'our~e am1 11K rt'ligiou, "orl..t· r-,, t'•peci ,i!I, 
arro,, de110111ina1i1111al lilll'"· 

AGE CIE 

The ;i gt· ncit' " and rnc-t hud ~ for I he rL•;J 1 j7,11ion 

CJ f rht' e aim~ wi 11 he d ndopeJ in ,11.Tor<l,111re 

wi1h emerging need" :rn,I upportunitil',. Tiu: ful ­
lon i11g ha\'C he II outli11t"d : 

t. E-.t,1hli~hml·nt nf hapter, in out ... 1::111di11" 
Thtoln~ical emi11ari ... anc\ th nlnginil cl pan ­
mt'nt nf u11i,·tr-.itie,. memher,hip being J.,:"uardecl 
h} ri~id n·q11 i ri:menr II f dwla r,h i p ,rnd pt"r,011-
a Ii t} and l'/111 fin ed tn 11111 r1 hie nu:mher~ of the H ' ll ­

in r l'l,l'·~. 

:?. T:,tah]i,hm nt of a !',;:1ti1111al hapter I\ i1h 
1neinhe r-.hip h:1-. d ou :, h, lar,hip and min n •. 

3. E,t:1hli,hmem If l,w:d I apt r in vannu!-
t·itie,, the memh r lwing tlrn ·11 lrom re,idl1ll 

'.1tin11al Chapter m mher . 

4-. Puhlieatin11 n a hulleti11 a. J 111t'<lium ot 
1 xrh :i 11µ:t' hrtw t'll mernher , tn lw fnl Im, ed hy 
the e•t.1hli;,.hml'lll of a moruhly or quarterly rt'-
1 iginu rt'\' ie I\ 11r m.ig:n i11e. 

5. Prnrnot inn of pu I ri t exdrn 11~e ... , I erturt>'-, 
1 r;n c-1, and nth er eruerp ri.,e-. bet\\ ee11 and mi he­
h a If 11 the memb n. 

6. fnhil i zatinn of the ;.e11time11t a ncl art i, ii\ 
tn devtl,,p and ·ure unin•r;,.al at"-

fnr a mini-.1 rial ode of e hi ... pren: nt 
<·arirature-. o the proft'-.iou in the pr .,., or 1111 

1h ' rt'rn, a11d g nerall! eh·ntt th · rnini,rr~ 
in ,n ·ial liff'. 

7· E11c11uragemt' llt of the Mill''-( t1 ·pe nr per-.1111-. 
lo r1111.- r I he minhtn ( 1t i~,·oura~i ng: ~tl I 11rl1er-. ) , 



and pro\ i,i1111 11 fdl11\,,hip tor gr:1d11all ,111th 
a11d tr:l\el. 

o-oper.1 1io11 \\ ith rl1t·ol11J!11 .ti . 1•111i11.tril'', 
11in•r,itie,, and 01111:r cl rl'lll'it', in all \\,I\ po, ­

,ihll', 

M IBER 

.\ I mlwr, ar of l\\11 da,,• .\',uional and 
11dt-111. ' a1io11al llll'111ht"1, :tit' , ·kcll'd a1 lar).!1· 

tor di,1i11r1io11 i11 ,d10l ,1r,hip nr ;1rhi \l·111e111 and 
n1rn.',p1111tl ro the alumni m 111ht'r, 111 mhl'r o 
n ' ll ,. ·1ud ·111 me1nher, an· tho t' arti, c:h afhl ­
iated \\ith Chaptt•r, i11 di,·init, ,,·hnol or di:' 

partme111,. l'hn art' ,elt'clt'd IH tht• Ch.1p1t·r, 
"ith 1he e11dnr,t'me11l of tht' facuhie ,1 11.'r lllt'l.'t 
i11 r hi!.!;h rc1111ire111e11t ot ,rh11lar hip, artit11d1·, 
·111cl pcr,011alin. 

H PT R 

' J hne art' 1hr 't' chi 'l' nf Ch:ipt1•r rlw . a 
tion :11 Ch;1pt1·r i, liw alumni Ch.1p1er or C haptn­
at -1.ir 't', mad1 up 11f .ill m •mht'r, ,a\ t' ,1ud1·111 . 
l11,1iu11io11.tl Chapt r, an· 1h11,t' ·,tahli,h •d i11 
,t'111111ar1t',. 1'111:·, · ail.' 111 ht· ·h .1rt1·rt·d in 1h · 
leadin,I! i11,ri1uri1111, o th· rountr~. Parl'III d1ap -
1i:r ,,ill hi.' lou11ded i11 the !all ;111d ,,iruer of 
JC)'J.- ' ' in the nnrthnn, relllral, ...,uth rn, and 
" ·,1n11 area . R • ,.iou:il di r •rt 01, i 11 ead, :nt.'a 
,, ill ,upt:n i, th· ·,1,1hli ... hnw11t of I 11,1i1111i1111:i I 
( lwpt ·r thcrt·in. 

Loral 'hap1t•1-, ar • ).{lll11p ol 111111 01 mnrt• 
m ·mht:r , ~ational or , 1t1dt'11t, 111 hnth, or~an­
i,ed i11 · iti ·, "h ·n·i11 ,11rh ml·mh ·1 an• n ,idt•111. 
·1 lw di,n1 ,ion,, i11A11t.'II 'l , a11d :11·1i, itit'-. or tht' l' 
~rn11p , ·,111,1i1111t· an important a 't'nn i11 arhin·· 
in~ il1t' aim nl tht' . 11t il't\. 



IN IG IA 

' I h J \\el n Theta I hi i, a rect.ingular 
goldt'n l.ey hearin,!! upon it, ace rhe lerkr'­
Thcta and Phi, "ith three h:1 r~ ·orre,pondin~ in 
1-hap to the ,tripe on th ,let:Yi'" o . doct 1r'-. 
a aclt'mi • J!O\\ n, ,ij.!nif) inj.! , h lar•hip, .. aid 
.. trip . h ing namt'led in th rnlor, of the .H' a­
clemi • fi Id . in "hi ·h memher, hold do tor,' tle­
gre ,, and in hlank for I ember ... not huldin Y 

doctorate,. The d ,ign fnr 1hi, j w I j .. protected 
under th I.", o th I · nitccl t:11r,. 

GOVER ME T 

The pnli ·i • .., of J'ht:ta Phi ar , elop cl lw :i 

enat , :ining in ·onjunrtion "i1h th Offic r 
ol the So ·i t_,. Th lef.{al hod_\ f the orpora ­
tion i, a . mailer Board oi 1 irt· tor, a ting un­
d r the la" nl th t:ll n • ' ·" York. Thc 
memlwr-. in a111111,tl meeting dt ·t th I irec111r, 
, h in 111m ele t thi- 0/hn-r,. appoint the d n­
;1te, ancl pa . 011 per .. nn.., propn ttl or m mb r-
,hip in th ' ational ' hap! r. 

FI A 

M rnh r "ill pa) an ir i1ial e of Tt•n (. 1 ) 
Dolla !-. 1 mlwr., o th ' atim1al haptcr "ill 
pa) no further due,. Lo ,ii and Jn,titutinnnl 
( hapt r, ma) d t rmin th , jr cm 11 clue, fur In ·al 
:1 ·1ivirie,. 'o rnemlwr ma, he involved in . ny 
financial re p1111,ihilit) for ,·11t' nffair {) tlH cor·­
poration. 

orre po11den e l1tmld be directed 1<1 

DR. LM R T. LARK, r tary 

2 a h ill T nn. 



FOLLAN,SBEB BROTHERS COMPANY 

MILLS 
FOLl ANSSE: E W EST 11\ RGINIA 

TORO " TO, 01-< I 0 , 

Manufacturers 

f o .. , .. , ...... .._ __ 

STEEL SHEETS-TIN PLATE-TERN£ PLATE 

Pf7T:SBURGJl,PA.. September 5. 1935. 

A L L A G RE E M E NTS CON TINGE.•H Ul>ON ST FIIK E.S, A CCl O E N T5 OR OTHER c ... uSES BEYO N C OUR CO N TROL 
A ND A LL C"!EOITS SU 8 ,J E CT T O AP PRO VA L OF F'I TTSBuRG H OF'FICE 

TO THE BONDHOLDERS, ONSECOHED OR DITORS AND 
STOCKHOLDERS 0~ FOLLANSBE~ BROTHERS COM?ANY1 

GE:N E R.-.L OFnCES 
PITTSBURGH, PE NNSYLIIANU\ 

For more ha.n !ourtel:!n ( 14) months, ~"'ollansbee Brothers Company has been op­
eratine under a Receivership and Trusteeship. The officers and directors of 
the corporation believ~ th t the time has now arrived when this condition can 
be brr•q ght to an end. Accordingly, considerable attention has recently bee11 
g"vpn t n the matter of Roorganization and we will be able to place a Plan 
befora you very shortly. The Plan will be one which we believe will be fair 
t o all interested parties and one which will insure the future of' this long 
established buainess ag~jnst the conditions and circumstances which brought 
about the receivership and trusteeship. 

The Judge of th9 District Court of the United States for the Western District 
of Pennsylvania, wher;in the Reorg~ntzation proceodings far Follansbee Brothers 
Company ere pending, bas indicated , in oonnection with a Plan that has just been 
filed by a group ot merchLndise creditors, that no time would be fixed for a 
hearing an or consideration given to any Plan until an appratsal of the assets 
of FollHnsbee Brothers Company had been made pursuant to an order of Oourt. 

The officers and directors of Follansbee Brothers Company are inclined, there­
fore, at the moment 1 to awe.it the filing of the appraisal before submission of 
the Company's Plan. 

We kindly ask, therefore, that you withold giving your consent to any plan for 
the RFjorganization of fi'ollensbee Brothf.lrs Company until the OompenJ's own Plan 
baa been brought before you. 

wur,r. 

FOLL BROTHERS COMPANY 

- -11} '~;, 
.. _/f/!.J {µ 

Chairman of the Board, 



Follansbee Brothers 
Company 

Proposed 

Jllan nf £~nrgani%atinn 
Filed August 22, 1935 

STRASSBURGER & McKENNA 
and 

KAHN & PYLKAS 

Counsel for Protective Committee 
and 

Couns l Pro T ern for Reorganization 
Committee 

UNSECURED CREDITORS 
PROTECTIVE COMMITTEE 

LOUIS BERKMAN, Chairman 
The Louis Berkman Company 
Steu enville, Ohio 

L. L. DALBEY 
The . etna-Standard Engineering Co. 
Youngstown, Ohio 

C. B. EVERBERG, Secretary 
1935 Koppers Bldg., 
Pittsburgh, Pa. 

REORGANIZATION COMMITTEE 

LOUIS BERKMAN, Chairman Pro Tern 
L. L. DALBEY 
C. B. EVERBERG, Secretary Pro Tern 



(The sta~ements of fa t an op· ion contained h r in are a c 

tion obtained by th U secure· on and formulated from infer 

Cr itors Prot c ive Com ittee 

that they believ d p n 

mittcd , ithout warrat t 

an 

by 'h 

nd r pre ntativcs from source 

tr tw r hy. Th y are ,. 1b­

Gr itors Protective 

Committee to assist th cour a oth r artic~ m interest in 

making n determination a o th faime soft e plan.) 



IN THE DISTRICT COURT OF THE UNITED ""TATES 

FOR THE\ STER DISTRICT OF PENNSYLVANIA 

In he Matter of a Reor ani~ation of 
FOLLAN BEE BROTHERS COMPAN 
a Corporation 

In Bankruptcy 
No. 18787 

ORDER OF COURT 

• nd now. o-wi August 22, 1935 the within Peti ion pre ented in open Court, and on 

m ion of Strassburger & McK"'nna and Kahn & Pylkas, attorneys for the Unsecured Creditors 

Pr tect·ve Commit ee, it is ordered and decreed hat: 

1. Permission is hereby given o file the Plan of Reorganizatio:1 submitted herewith. 

2. The Unsecured Creditors Protective Commi tee i:; her by authorized and directed, 

at the expense of th estate, to ha •e said Plan rinted and cause copies thereof to be sent to all 

bondholders uns cured creditors, preferred stockholders, common s'-ockhold.ers, and all ot er 

parties in i .. terest, a5 t e names of said parties appear on the books aad records of the company, 

or on the records of this Court, for the purpo,;e of giving a I partie3 in interest a reasonab1e oppor­

tuni y to e :press their appro 1al or di. approval of aid P lan, and hat a hearing be held on said 

Plan on a date to be he eafter fixed. 

3. The Unsecured Creditors Prol clive Corr.m1tte hall m il a copy of said Plan to all 

Committee of c11ans ee Bro:l ers Company tha have appeared in thi proceeding, and to 

h counsel for all such Committees. 

Per Ct riam 

G 
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IN THE DISTRICT COURT OF THE UNITED STATES 
FOR THE WESTERN DISTR CT OF PENNSYLVANIA 

In the Mat er of a Re~rga :iization of J 
FOLLANSBEE BROTHERS COMPANY, ~ In Bankruptcy ro. 18787 
a Corporation J 

(Amended) 

PLAN OF REORGANIZATIO SUBMITTED AND SPONSORED 

BY 

UNSECURED CREDITORS PROTECTIVE COMMITTEE 

On May 11, 1934, receivers in equity were appointed by the District Court of the Uni ed 
Sta es for the Western District of Pennsylvania. On June 18, 1934, the company filed a p tit ion 
in bankruptcy under section 77-b of the June 7, 1934, amendmen to the Bankn1ptcy Ac for 
the purpose of reorganization and the former receivers were appointed trustees in bankruptcy. 
The receivership proceedings were precipitated because the corporation was una le o procur 
further credit and because of insufficient cash on hand to mee all obligations as they matured. 

The assets of the corporation have been in the custody of the court, through its trustees, 
for over one year in a proceeding des·gned for reor~anization. The status of the company, as 
well as existing business conditions have made it difficult to formulate a plan of reorganization. 
Material changes in policy affecting operation must be made in connection with any plan to re­
organize if the company is to operate successfully in the future. It is estimated tha neccs:·nry 
changes to effect concentration of operation and to eliminate unnecessary d plication of e ·pense 
will cost at least Two Hundred Thousand Dollar ($200,000). 

Up to the time the receivership proceedinr<s were institute a considerable portion of tl e 
plant activities had been shut down for approximately two years. Machinery and other equi -
ment in the plants have become obsolete, thus maki g it difficult for the company to comp • c:. 
with volume production method" brourrht about by II ma" 1inery. Separation of plant act··1i ­
ties over a wide area increa<,ed the burden of e_·pen e, making compelition with centralized plants 
more difiicult. 

Although the company has had successful years sine its incorporation in 1895, for the 
past several years it has gradually been del riorating, both in equipment and as a factor in lhe 
tin and steel industry. 

The best opinions available indicate that the company can operate successfully and earn 
money if changes in opera ion are effected and concentration of activi ies brought about und 1 

competent management. 

ACTIVITIES OF UNSECURED CREDITORS PROTECTIVE COMMITTEE 

For the past several weeks Loui Berkman, of Steubenvill , Ohio, cha·rman of the Un~cc red 
Cre itors Protective Committee, and counsel for the Unsecured Creditors Protective Cornn ittcc 
have compiled data with eference to the financial status of the company, past and pres nt 
operating problems, and future po sibilities of the company with he purpose in mind of formu­
lating a plan of reorganization and proc 1 ing the necessary financing. It i ' estima ed hat a 
minimum of Five Hundred Thoul)and Dollars ($500,000) additional capital will b required 
for the operation of the company and to put into effect necessary change . These parties hav 
been successful in procuring the necessary financin!T to effect a reorganization of the company 
under a concentrated, more restricted f01m of operation above referred to. 

REORGANIZATION COMMITTEE 

Mr. Louis Berkman has agreed to act as temporary chairman of a reorganization committee 
and Strassburger & McKenna, of Pittsburgh, Pennsylvania, and Kahn & Pylkas, of Detroit, 
Michigan, counsel for the Unsecured Creditor Protective Committee, have agre d to act as 
temporary counsel for said committee, which committee will undertake to ffect the plan. It: 
is contemplated that other committees now in existenc or th::it may hereaft r be formed r p 
resenting bondholders, preferred stockholders, and common stockholders, will designate repre­
sentatives to act on this cor.1mittee, at which time the committee will be permanently organized. 
In the meantime the temporary reorganization committee, with the cooperation and assistanc 
of the Unsecured Creditors Protective Committee, will sponsor the plan hereby submit ed. 
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The Unsecured Creditors Protective Committee represents in excess of twenty five per cent 
(25%) of merchandise creditors' claims, of which twenty five per cent (25%) amount to more 
than ten per cent (10%) of all claims against the debtor company, within the meaning of the 
Bankruptcy Act as amended. 

SECURITIES AND CLAIMS TO BE DEALT WITH 

The securities and claims to be dealt with under any reorganization plan are as follows: 

Issued and outstanding first mortgage five per cent (5%) sinking fund gold bond in t he face 
amount of Two Million Five Hundred Twenty Five Thousand Dollars ($2,525,000.00). Interest 
on said bonds from December 1, 1933, to September 1 1935, including interest at five per cent 
(5%) per annum on past due coupons amounts to Two Hundred Twenty Eight Thousand Thirty 
Nine & 15/ 100 Dollars ($228,039.15), making a total indebtedness to bondholders as of Septem­
ber 1, 1935, of Two Million Seven Hundred Fifty Three Thousand Thirty Nine & 15 / 100 
Dollars ($2,753,039.15). 

Claims of banks and merchandise creditors- Six Hundred Seven Thousand Two Hundred 
Forty Five Dollars ($607,245.00). Interest on said claims at five per cent (5%) per annum from 
May 11, 1934, (date of receivership) to September 1, 1935, amounts to Forty One Thousand 
Dollars ($41 ,000.00), making a total indebtedness to creditors as of September 1, 1935, of Six 
Hundred Forty Eight Thousand Two Hundred Fifty Five Dollars ($648,255.00). 

Issued and outstanding thirty thousand (30,000) shares of preferred stock of the par value 
of Three Million Dollars ($3,000,000.00). 

Issued and outstanding one hundred seventy two thousand eight hundred fifty two (172,852) 
shares no par common stock. 

PLAN OF REORGANIZATION 

A new corporation is to be organized under the direc ion of the reorganization committee 
to take over the assets of the present corporation and new securities by the new corporation 
will be authorized as follows: 

1. Seven Hundred Fifty Thousand Dollars ($750,000.00) par value first mortgage ten 
(10) year bonds. 

2. Thirty five thousand (35,000) shares five per cent (5%) non-cumulative convertible 
preferred stock of the par value of One Hundred Dollars ( 100.00) per share, being a total of 
Three Million Five Hundred Thousand Dollars ( 3 500,000.00). 

3. Three hundred thirty thousand (330,000) shares Class A no-par value common stock. 

4. One Hundred sixty five thousand (165,000) shares Class B no-par value common stock. 

DESCRIPTION OF NEW SECURITIES 
BONDS 

The bonds will be ten (10) year six per cent (6%) bonds, dated July 1, 1935, and maturing 
on July l, 1945. The bonds will bear interest at the rate of six per cent (6%) per annum from 
the date of consummation of the plan, payable semi-annually on the first day of January and 
July in each year. The bonds will be redeemable at any time on thirty (30) days notice, in whole 
or in part, at 104 and accrued interest. Said bonds will be secured by a first mortgage lien covering 
all of the assets of the company, which lien and/or mortgage shall be satisfactory to counsel for 
the subscribers to the bond issue. 

PREFERRED STOCK 

Preferred stock will be five per cent (5%) non-cumulative. Preferred stock will be pre­
ferred at to dividends over the common stock at not to exceed Five Dollars ($5.00) per share 
per annum, which will be declared and paid by the board of directors and preferred as to assets 
on liquidation or dissolution. Preferred stock will be redeemable on thirty (30) days notice 
at one hundred five (105), plus declared but unpaid dividends. Preferred stock may be converted, 
at the option of the holders thereof, at any time before redemption, within ten (10) years from 
the date thereof, into Class A common stock of the new company on the basis of three (3) shares 
of Class A common stock for one (1) share of preferred stock. 
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After provision has been made by the board of directors tor tnc retirement of bonds, tw nty 
five per cent (25%) of th annual net earnings of the company will be set asid in a s inking und 
for the retirement of preferred s ock. Preferr d sto k issued and outstandin will hav tl 
right to select three out of a board of seven (7) dir ctor of th n w corporat ion a her •i 1aft r 
set forth. On an affirmative vote of two-thirds (2 3) of th i ued and ou standing p referr d 
stock and fifty per cent (SO%) of the issued and outstanding Cla A common stock, th corpor­
ation may be liquidated or reorganized. 

As finally drafted and made effective the foregoing righ and limitat ions on prcferr .. to k 
shall be subject to the approval of the reorganization committee and the subscrib r o t he ho 1d 
issue. 

COMMON STOCK 

The common stock shall have exclusive voting rights ov r th pr ferred s ock, X<'cpting 
that the present bondholder class and presen unsecured creditor cla s shall hav the ri(!;h re­
spectively to select two and one members of the board of directors of th new c rporation a 
hereinabove set forth. 

The issued and outstanding common st ock shall elect four (4) of th di rect rs by majority 
vote of such stock. 

Subjec o the rights of the preferred stock as hereinabove set forth, Class A common sto k 
will be entitled to a priority dividend of One DolJar ($1.00) per share per annum before any divi 
<lends are paid on Class B common stock and will have prior ity in t he as ets of he corporat ion 
on liquidation or di solution over Class B common stock. 

Subject to the prior rights of preferred s ock and after the payment of a d ividend of On 
Dollar ($1.00) per share per annum on the Cla s A common to k, Clas A common sto k and 
Class B common stock will share equally on any further dividend allocated to common st o k. 

Holders of Cla s B common stock will have the righ at any t ime with in l n (10) years from 
the date thereof to convert Class B common stock int o Clas A common to k upon the p y mcnt 
of Five Dollars ($5.00) per shar to the corporation herefor. 

ISSUANCE AND EXCHANGE OF SECURITI S UNDER THE PLAN 

It is proposed to issue and sell immediately upon the consummation of the pan F ive H un­
dred Thousand Dollars ($500,000.00) of the bond i sue at par to provid add itional workin 
capital. The balance of the bond issu , amounting to Two Hundred Fifty Thousan Doll. rs 
($250,000.00), now subscribed for, will be sold under the pr sent commitmen t o purcha • • he 
same at par with interest adjusted to date of purchase wh n, in the opinion of the board or direc­
tors and the subscribers to said bond issue, additional capital is n cessary. 

Present bondholders are offered preferred s ock of the n w company on the basis of one ( 1) 
share of preferred stock for each One Hundred Dollars ( 100.00) of ind btedn ss v idenc d by 
the bonds and interest coupons thereto attached to date of consumma ion of th plan. 

Unsecured creditors of the company are offered preferred stock on the basis of one (1) shar 
for each One Hundred Dollar ($100.00) unit of indebtedness, plus interest from May 11 1 193 , 
to the date of consummation of the plan at five per c nt (5 % ) per annum. 

Preferred stock will not be issued in fractional shares, but certificates with qua\ divid nd 
rights will be issued for fractional parts and provision made for reducing the e said parts t o 
units according to the method determined upon by the reorganization committee. 

The holders of pref erred stock evidencing present bonds will be ntitled to the de igna t ion 
and selection of two (2) of seven (7) directors to form the board of directors of the new corp ra­
tion and the holders of preferred stock evidencing pr sent uns cured claims will b entitled to 
the designation and selection of one (1) of seven (7) directors to form the board of director of 
the new corporation. 

The holders of thirty thousand (30.000) shares of present preferred stock in the old company 
are offered one and one-half (1 ½ ) shares of Class A common stock of the new company for ach 
share of old preferred stock, being a total of forty five thousand (45.000) shares. 
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The holders of one hundred seventy two thousand eight hundred fifty two (172,852) shares 
of common stock in the old company are offered seventeen thou and two hundred ei~hty five 
(17,285) shares of Class A common stock of the new company on the basis of one (1) share of 
new stock for ten (10) shares of the old .. tock. Fractional shares will be evidenced by sr.rip and 
provision made for consolidating the same into units according to the method determined upon 
by the reorganization committee. 

One hundred sixty five thousand (165,000) shares of Class B common stock will be issued 
to the underwriters of the first mortgage bond issue to compensate them for said underwriting 
and their services to the reorganization committee and to provide a stock fund out of which 
executives connected with the management of the new corporation may participate as an in­
ducement to maintaining and improving management morale. 

One hundred two thousand (102,000) shares of Class A common stock will be authorized 
and held in the treasury of the new corporation to protect the conversion rights of preferred 
stockholders. 

One hundred sixty five thousand (165,000) shares of Class A common stock will be authorized 
and held in the treasury of the new corporation to protect the conversion rights of Class B com­
mon stockholders. 

ADMINISTRATION EXPENSES 

Administration expenses, fees, and expenses of all committees and counsel as finally approved 
will be paid by the new corporation in cash. 

ANALY IS 

The balance sheet as at 1:ay 31, 1935, prepar\;;d by th trustees shows to al assets in the 
sum of Eleven Million Three Hundred Thirteen Thousand ix Hundred Seven y Seven & 32/100 
Dollars ( 11,313,677.32). The best opinions availab!e on tl e ubject of values with respect 
to these as e s are that they are not worth more than ive Million ol!ars ($5,000,000.00) on 
a liberal valuation basis to the corporati n as a goin concer after allowances for concentration 
of activities and elimination of expense a d giving effect to a fafrly normal volume of sales under 
optimistic operating conditions. The realizable valu of fi. ed assets on liquidation has been 
estimated to be as low as One Million Five Hundr d Thousand Dollars ($1 500,000.00). In 
setting up he foregoing plan the assets have b en taken at an assumed value of Six Million 
Dollars ($6,000,000.00). After deduction of Three Million Four Hundred One Tho 1sand Two 
Hundred Eighty Four Dollars ( 3,401,284), being the amount of n w pref rred stock to be 
issued, the equity, as represented y the Class A common stock, would give that stock a value 
of Forty One & 24/100 Dollars ($41.24) per share; and as evidenced by Class A and Class D 
common stock together a value of Eleven & 39/100 Dollars ($11.39) per share (with interest 
on bonds and claims calculated to September 1, 1935.) 

Under the capital structure of the new company, earnings amounting to Two Hundred 
Sixty Three Thousand ($263,000.00) Dollars will be required for interest and div1dend purposes 
above operating expenses and depreciation before dividends will accrue to Class B common 
stock. On the basis of the past performance of the company with respect to earnings, Class B 
common stock amounts to little more than a spec la ion on the possibilities of making the oper­
ation successful. 

MANAGEMENT 

Management will be determined by the reorganization committee, subject to approval by 
the subscribers to the bond issue. 

COMMITMENTS 

The underwriters of the bond issue have entered into an agreement with the temporary 
reorganization committee, agreeing to subscribe to the entire bond issue of Seven Hundred Fifty 
Thousand Dollars ($750,000.00) under the tenns and conditions of the foregoing plan, namely: 
that they will purchase at par and pay for immediately in cash upon consummation of the plan 



Five Hundred Thousand Dollars ($500 000.00) of said bonds and the balan e of Two Hundred 
Fifty Thousand Dollars ($250,000.00) at par (with interest adjus ed to date of purchase) when 
in the opinion of the oard of directors of the new com any, concurred in by the , further 
c~pital is necessary. 

Any and all modifications of the p1an must e approved by t e subscri err to the b-:,nJ 
issue before becomi g bi. ding on them. 

Preparations of no .ices, designali0n of de o~itories, de ermination of further procedure, 
and the prep ration of all inc-, ruments b1ving f':lr heir pm-pose the c rrying of this pl n into 
effect wm e prepa.red in manner an form as dt:termined and directed by the reorganization 
committee, subj ct to the approval of coun~el for the su scrice1s to the ond issue. 

Strassburger & f.!cKenna 
25th Floor Grant Bldg., 
Pittsburgh, Pennsylvania 

and 

Kahn and Pyll!-as 
1417-25 Na '1 Bank Bldg., 
Detroit, Michigan 

Counsel Pro Tern for 
Reorganization Committee 

and 

Counse for Unsecured Creditors 
Protective Committee 

Respec fully su milled, 
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RE.ORGANIZATION COMMITTE 
FOLLANSB E BROTHERS COMPANY 
1935 Koppers Bldg., Pittsbur0 h, Pa. 

(Signed) LOUIS BERKMAN 
LOUIS ERKMAN, Chairman Pro Tem 
Lo 1is Berkman C m any 
Steubenvi1le, Ohio 

(Signed) C. B . EVERBERG 
C. B. EVEP..FERG, Secretary Pro T em 
1935 Ko pers Bldg. Pi ·sburgh Pa. 

U ECURED C ◄ DITORS PROTECTIVE 
COMMIT EE 

F".._.,~_u,, .. .,,.,,,.,. B ers Company 

(Signe ) L ui rkman 
LOUIS ERKMAN, Chairman 

(Si~ned) C. B. Everberg 
C. B. EVERBERG, Secretary 



EXPLANATION OF PLAN 

The business of the debtor is the manufacture of steel sheets, tin plate, and other steel prod­
ucts. The debtor has two manufacturing plants, one in Follansbee, Brook County, West Virginia, 
and t he other in Toronto, Jefferson County, Ohio. When receivers in equity were appointed 
in May, 1934, the plant at Toronto had not been operated by the debtor for about two years 
except for an approximately SO% operation of the open hearth department. This limited opera­
t ion was carried on for the purpose of supplying raw material for the plant at Follansbee. The 
long period during which the plant at Toronto was idle caused considerable deterioration. Sub­
sequently the trustees in bankruptcy in thi proceeding expended $30 970.15 for conditioning 
t he Toronto plant for operation and borrowed 200,000 under the authorization of the court in 
the hope hat part of this plant could be opera ed to advantage; but anticipated orders in the 
volume expected did not materialize, so that nothing substantial has so far come out of this 
attempt. 

In February of this year there was on hand approximately $350 000 in the possession of the 
t rust ees, all of which wa required for operation of the Follansbee plant. The machinery for 
the manufacture of teel sheets at the Toronto plant is obsolete; and under price a11d other con­
dit ion that have ob ained during the past three years steel sheets could not be manufac ured 
at t hat plant on a competitive basis. For years it has been the practice of the debtor company 
to ship the products of the mill at Toronto, Ohio, to the plant at Follansbee. This has entailed 
very large expense. General offices have been maintained at Pittsburgh, miles from the center 
of plant operations, requiring some duplication of office expense at the plant locations. The 
company has lost money consisten ly year in and year out over the past several years its machin­
ery and equipment becoming more and more obsol te, until today it is an unimportant factor 
m the "ndustry and would have very little opportuni y of doing any steel sheet business at a 
profit if it were not for the fact that depressed business conditions have slowed down production 
by strip mills making it temporarily possible for the Toronto plant to produce steel sheet in 
comparativ ly small quantities al a profi under xisting conditions. 

An appraisal of th assets is now under considera ion by the court, but in the opinion of 
the Unsecured Creditors Protective Committee an appraisal could represent nothing more than 
a gu ss as to values in a situation where expert opinions may b widely at variance. It is apparent, 
at least to the Creditors Committee, that the only value that can be estimated with any degree 
of certainty is liquida ing value; and i is likewise apparent, at lea t to the Committee, that 
on liquidation the real esta e would have very lit I , if any, value under existing conditions be­
cause of lack of demand for such plants and that the obsolete machinery would represent little 
more than scrap valu unle hrough good fortune a buyer might be found who could make use 
of this part icular machinery to b t ter advantage than crap value . It is extremely doub ful, 
in the opinion of the Committ , if the plants and equipment could be liquidated for an amount 
sufficient to pay off the first mortgage bonds. There would nece sarily be a great sacrifice of 
other a. set values on liquidation. As an example, supplies and spares set up in inventories as 
curren asset s are given lhe value of $313,257.45 and rolls and annealing equipmen $340,944.10. 
Th se items undoubtedly represen full value to a going concern, but hardly any more than 
scrap value on liquidation. 

The as ets of the company have been in the possession of the court through receivers or 
trustees for approximately ixteen mon hs, during which time no approaches have been made 
by steel interests to acquir the assets and no plan of reorganization has been pre ented, except 
t he on herewit h submitted. In spite of the able management of the tru tees, the operation has 
been con .. inucd al a los . The tru tees, after an effort to rehabilitat the Toronto plant were 

hliaed to curtail. In his situat ion it appear lo the Creditors Committee tha all parties in 
in erest a re confronted with a choice of eventual liquidation at a tremendous sacrifice in values, 
or t he adoption of a reorganization plan that offers possibilities of success and not mere hope. 

Und r t he plan proposed 500,000 will become immediately available for additional necess­
a ry work ing capital and an additional $250 000 will be paid in as and when the company need 
additional capi al in the opinion of the directors concurred in by the underwriter . It is proposed 
to concentrate operat ions a t Toronto, Ohio. Thi will not disturb the labor situation at 
Follam:b e as lhe Toronto pla t is only eight miles from the Follansbee plant. The manufac­
t uring activi ties a t Follansbe can be mov d to Toronto at an expense of approximately 200,000. 
Office. will be maintained at the plant, eliminating unecessary expense, duplica ion, and delays. 
The favorable position of the company for he manufacture and sale of tin products at a profit 
for which there is a growing demand, will be emphasized. 
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In the opinion of persons thoroughly familiar with the business, the entire sum of $750,000 
will be required as additional capital. In view of the opinion of men ex1 erienced in the tin a d 
steel industry, obtained by the Committee, that the company could he operated suc~essfu11y 
by effecting the improvements above set forth without any radic::i.\ change in tl e present capital 
structure, the Committee has sought to proc re the neces~arv new financi 1g without mo.fceria11y 
disturbing the present capital structm·e - at le :,t \Vithout han11fully affecting the sta1 dina of 
bondholders, who are entitled to first consideration. The Commit~ec has bee 1 successful in its 
negotiations for the new financing along these lines. Under the plan submi llcd full pro ection from a 
liquidating viewpoint e~ rnin~s viewpoint, and operatin° viewpoint h8.s heen givAn to 1 0,1d alders. 
First, t'1e bondholders ~re offered the full face of their hon s, plus past dnc i 1te1 est ml interest 
on past due coupons, m a 1 ew prefened stocl· tha assu es them priority righ son liquidation; 
substantial participation in management throu"{h the desie;nation of tw tlircctor., o t of a total 
of seven; prio ity in dividc1.ds with the add..!d right to con ert preferred stock into C as" A co,n­
mon stock an. thus to participate more libc.ally if the company mo.1 es ubsta·1tial profits : ex­
clusive right to a sinki, ~ fund of 25 % of earnings for rct iremc?1t; and ·ighL to liquidate u on 
an affirmative vote of twJ-thirds , plus an afirmative Yole of one-1 olf of th{! common st ck. 

Ii stead of ad1 itting that the company ic; insolvent an h9. U1e preferred stock ai1d com­
mon stock have n'"' equity in the a sets, the Co IT'i te" i 1 its neo-otiatinns for the new financin 
has been successful in efoninating the quertion of solvency o insolvc 1 y cntir ly, i h the result 
that it has •11aterialiy irnp-oved the status of present pr fcrre an commo 1 stoc!c 1olr ers, pro­
viding a substantial equi' y f::,r them in the face cf onsidera.hle do b , ;n the form of rberal ~er­
centage3 of Class A com .0:1 stock. 

Uesecured ere iito-s have been put on an equal g~adc with 1 ondholden; for the reason thnt 
they might have r,riori':y rights in assets not covered y tht.: 1.1ortgagc inde 1 ure, sccm·ing the 
bonds, if the assets were liquidated in bankrup cy, \ hich is n court of equity. 

On the basis of .... •□c carn'ng record of the c several yeac ., the 1:. s 
common stock, out of \Vhich the undenv-it r of 1d. look for their compcnsa io , 
will repre.ent no vai11e unle su stantial rofit 1b past losses. 

The expense, of admit is ·ration •;vill l c <>i asl , tlm e irninating hrthcr u <lenincr of 
the new company with the i<;suance of addition~ 1 ~ec- m0unt that would nc._c ~arily 
be considerab1y larger t ,on ca h allownn es. 

Efficient management is assu ed not only to . ut r es. ary improvements m d l'ba 1oe:­

into effect but, as wc11, the energe ic an ab m,., aien. n Q( he c mpany, bc:::a se the cor yun­
ization Co!Timittee, fom,ed temporarily by the Credi ·or Cmn .1ittce, will be 11ade up of rcpr -
tatives of all groups; and when permanently or nnized, this impurtia committee, in dcsignat.inc,' 
directors of the new corpoiation, in coopera ion with the underwri rs of he new bo1rl is ue, 
will have full power and authority to adequately protect all groups a.ff c d by the "'Ian. 

The new financing has been arranged for a limited time. If the plan is adopted, it must 
be adopted expeditiously. In the opinion of the Committee this plan represents the mo·t practical 
method of remedying a condition which has prevailed for several years and which has b et most 
detrimental to s curity holders and credi. ors. The responsibility for its adop -ion or failure rests 
largely with those groups. We trust that you wil do your part to make it a succ s by sending 
m your assent on the e 1closed fom1 immediately. 

Dated August 28, 193 . 
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UNSECURED CREDITORS PROTECTIVE 
COMMITTEE 

LOUIS BERKMAN, Chairman 
The Louis B rkman Company 
Steubenville, Ohio 

L. L. DALBEY 
The Aetna-Standard Engineering Co. 
Youngstown, Ohio 

C. B. EVERBERG, Secretary 
1935 Koppers Building 
Pittsburgh, Pennsylvania 



TRUSTEES OF FOLLANSBEE BROTHERS COMPANY 
BALANCE SHEET AS AT JULY 31, 1935 

ASSETS 
PLANTS, WAREHOUSES AND EQUIPMENT 

Steel Works and Mill, Follansbee, W. Va . ................. . .. .... ....... $3,248,532.63 
Mill Manager's Residence, Follansbee, W. Va. ....... . ......... . ......... 16,877.36 

Less Depreciation Reserve . .... . ....... .. ..................... .. ... .. . . 
Steel Worko:; and Mill, Toronto, Ohio .... .... .. .. .... .. .. .............. . 
Company Houses, Toronto, Ohio ................................... .. . . 
Other Real Estate, Toronto, Ohio ..................... . .............. . . 
Coal Mine, Toronto, Ohio .... .. ...................................... . 

Les Depreciation and Depletion ...................................... . 
\Vllrchouse at Pittsburgh, P a Less D preciation ...................... . 
Warehouse at Detroit, Mich. Le s Depr ciation . ... . . . ..... . ... . ..... . 
\Varchouse at Rochester, N. Y. Less Depreciation ...................... . 
Warehous at lndiunapolis, Ind. Less Depreciation ... . ... ............... . 
Office Furniture and Fixtures Less Depreciation ........ . ............. . 
Automobile tind Trucks Less Depreciotion . .... . ............. . .. . 
Copyrights, Trade Marks, etc .. ............. . ......................... . 

INTEREST IN ASSOCIATED COMPANIES 
Sheet Metal Specialty Co. Capital Stock .............................. . 
Brooke County Impr. Co. Capital Stock .............................. . 
Foll nsbee Mining Co. Capital Stock . .. ........................ . .. . 

MISCELLANEOUS INVESTMENTS 
Atlantic Stamping Co. Capital Stock ................ . ......... .. . . 
Follansb e Water Ila Lt. Co. Capital Stock ............................ . 
Follan b e, W. Va. Paving Certificates .............. . .. . ..... . . .. ...... . 
Citizens Savings & Loan Co. Deposit ..... ..... .. ...... ... .. .. ........ . 

DEFERRED EXPENSES 
Unamortized Dh:count and Expenses on Bonds ........ . ... ............. . 
PT paic\ Insurance, Stationery, Taxes, etc .. ........ .. ..... . .. ... ........ . 
Prepaid Royalty- Cold Metal Proces Co . ............................. . 
Club Memberships. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... ..... .. . .. .. . 
W. Va. Workmen's Comp. Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....... . . 
Reconditioning Toronto Plant .. .. .. .... ........... .... ... ..... .. . .. . . . 

CURRENT ASSETS 
Inventories 
Raw Materials . . . . . . . . . . . . . . . . . . . . ... . .. . .. .... ... $ 
Supplies and Spares .... . ... . ....................... . 
Rolls and Annealing Equipm nt . . . . . . . . . . ...... . 
Material in Proces and Finished . . . . . ............. . 
Ca h, Accounts and Notes Receivable 
Accounts Receivable . . . . . . . . . . ................... . 
Note Rec ivable ....................... . .......... . 
Miscellaneous Receivables ............... . .. .. ...... . 

60,5 2.85 
316,332.52 
332,9 .62 
997,478.80 

368,973.48 
8,005.62 

12,381.68 
389,360.78 

Less Reserve .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,022.13 
Cash in Closed Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....... . 
Cash on Hand and in Banks ........................................ .. . 

LIABILITIES 
FUNDED DEBT 

5% SF Gold Bond , 1947 . . ....................... $2,750,000.00 
Les - Held in Treasury . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,000.00 
Purcha. e Money Mor tga~e. . ........... , ................ . 

TRUSTEES' CERTIFICATES 
Amount outst~ndini: nd accrued intere t .............................. . 

C RENTINDEBTEDNESS 
Accounts Payable . . . . . . . ........................................ . 

DEFERRED INDEBTEDNESS 
.Accounts and Notes Paya le . . . . . . . . . . . .......................... . 

RESERVES 
Furnace Rebuilding, Workmen s Comp. Etc .. ........................... . 

TRUSTEES' EQUITY 
Amount ns hown on r port of 5/ 11/ 34 .............. . .................. . 
Less Adjustments- N t .............. ... ............................. . 

Less Expenses of Receiver and Trustees ............................... . 

Loss for period s/11/34 to 12/31/34 .. . ................................ . . 

Loss for first seven months, 1935 .. . .. ............................ .. ... . 

3,265,409.99 
967,683.27 

7,356,866.04 
546,974.89 
118,136.90 
181,128.78 

8,203,106.61 
2,631,375.04 

278,190.10 
124,976.40 
59,443.91 
32,005.43 
22 ,982.72 

1,483.90 
14,470.45 

468,000.00 
1,000.00 

10,000.00 

25,000.00 
5,000.00 

23,096.60 
3,167.10 

89,638.57 
30,961.39 
19,266.90 
2,897.50 

882.46 
11,927.58 

1,707,312.79 

381,338.65 
1,170.60 

189,196.84 

2,525,000.00 
68,267.45 

7,638,405. 8 
7,332.87 

7,631,072.81 
22,652.48 

7,608,420.33 
2,566.40 

7,605,853.93 
1,448.31 

Interest on Deferred Indebtedne s and Depreciation Char5;es 
have been omitted since May 11, 1934. 
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$ 2,297,726.72 

5,571,731.57 

533,552.91 
8,403,011.20 

479,000.00 

56,263.70 

155,574.40 

2,279,018.88 
$11,372,868.18 

$ 2,593,267.45 

201,708.30 

215,937.18 

607,245.02 

150,304.61 

7 ,604,405.6l 
$11,372,868.18 



UNITED STATES OF AMERICA 
IN THE DISTRICT COURT OF THE UNITED STATES 

FOR THE WESTERN DISTRICT OF PENNSYLVANIA 

In the Matter of a Reorganization of l 
FOLLANSBEE BROTHERS COMPANY, In Bankruptcy 
a Corporation No. 18787 

ACCEPTANCE OF REORGANIZATION PLAN 

To the: Unsecured Creditors Protective Committee 
C. B. EVERBERG. Secretary 
1935 Koppers Building 
Pittsburgh, Pennsylvania 

The undersigned, being the holder of securities or other claims against Follansbee Brothers 
Company, a corporation, acknowledges receipt of a copy of the Plan of Reorganization of 
Follansbee Brothers Company filed August 22, 1935, together with a copy of order entered by 
the District Court of the United States for the Western District of Pennsylvania granting per­
mission to said Committee to file said plan, and does hereby assent to and accept the Reorganiza­
tion Plan as set forth therein. 

The undersigned transmits herewith 
Either: Said securities or other tangible evidence of indebtedness, if any, listed 

below. 
Or: Certificate of any bank trust company or other depository, similar to 

the form of certificate enclosed, that such securities or other evidence of 
indeb edness are held by it for safekeeping or otherwise for the under­
signed as specified in such certificate. 

Securities or Claims: Serial 

First Mortgage 5 % Gold Bonds .............. . 

Pre~rred Stock ............................. . 

Common Stock ............................. . 

Secured Claims ............................. . 

Unsecured Claims. . . . . . . . . . . . . . . . . . . . . . ... . 
(If Note Payable, attach copy of no e; 
if Account Payable, attach statement of 
account.) ............................. . . 

Numbers 
Principal 
Amount 

Signature ....... ........................................................ . 

Address ................................................................... . 
Dated: ..................................... , 1935. 

CERTIFICATE 

The undersigned hereby certifies tha on the date hereof it held for the account of .. ...... . 

Name Address 
for safekeeping or otherwise the folJowing securities of or claims against Follansbee Brothers 
Company, a corporation: 

Securities or Claims 

First Mortgage 5% Gold Bonds .............. . 

Pref erred Stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Common Stock . .... .............. . ......... . 

Secured Claims ............................. . 

Unsecured Claims .... . .......... .. . . ... ... . . 

Dated· ................................................... . 

Serial 
Numbers 

Name of Bank 

Principal 
Amount 

By •••• •• •••••••••••••••••••••••••••••••••••••••••••••••••••••••• 
Title 



THE BROOKLYN JEWISH CENTER 
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BROOKLYN, NEW YORK 

Goptc ~er , 1935 
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p UBL IS HERS • THE VIKING PRESS INC • NEW YORK • NY 
Cable addreu • Vilpre11 

18 EAST 48TH STREET Telephone• Wldur1ham 2-1954 

B&bbi bba Hillel Silver 
Temple 
Cleveland, Ohio 

Dear Rabbi Silver, 

SepttHnbor 6, 1935 

e are sending you. under sdpar te cover a copy of 

T~ EXPULSI O OF TH,.i; J J!I FHO 1 S I N by V l eri u. 1:S.rcu.. 

Thia work by the author of Men and Forcea ot Ou.r Time and 

The Birth of the at ion1 is the hi story of a period that has 

been strangely neg ected by other writers. Moreovor, it 

throws m ch light on the genoral subj ct of rac~ persecution, 

and its ma turial reTuala markad par llela with cur·ent &uropean 

affairs. 

For thesa two reasons we baliev~ th t the book will appeal 

to readers in widely aepar ted fields, and we hope that if y011 

agree with us you will take occasion to recommenu it to others. 

We look forward, of cour s e, to learning your own impresaiona of 

the work. 

Sincerely yours, 

RHrL TH i' VIKI NG PR 11 'S INC. 



Set r 9, l "' 

lor•s In ur ,c A ,1.Cy, 

ntral U i J ~ ildi D • 

li , . V . 

e s b 1 Sil r•a n licy o . XD l 93 
G- tle en: 

I no 
1 oue c>n 
t • • er 
the 18 oft 
not t i r 

r '! r 
but. if 
made to 

• XD 1 
pen 
til 

... ether or 
C'.f e WO d 

·, nber rn 
ents will 

.u,--IIA,1. yo n dv ce for a r 01, t r l y , 
1 r n 

V r since ely y ri , 

JK er t f r y t o z l Silv r. 



~ 

ROY BENTON NAYLOR 
UNDERWRITER 

// 
CASUALTY 

N aylnr9 s 3Jusurnnct i\gru.cy 
ESTABLISHED ,e,e 

tOOt CENTRAL UNION BUILDING 

WHEELING. W. VA. 

Good Insurance and Good Service 

rlev. hbb~ H. Si l ver 
Cleve lauo. , Oh i o. 

~ea r 1 ev. Silver: 

Sep t enber 9 , 1935 . 

.1. s AC Cia.ent i n s urance has no grnc e p eric. a. mo. we hfl.ve 
not y e t r ec eived ycur chec k for r enewal of your policy 
on Jept. 14 t h , I A.m enc los ing r ec eipt to bi nd the pr o­
tect ion , mean time as suming responsibil ity for payment 
a.nu keepi G t e pol ic i n for c e . 

You have on~ oft 1 best policies v r devised , cru-rying 
-w>7500 pr inc ipal sum f r death r a.isme1,1b .rment d y25 .00 
weekl y inaemnit pa able a3 lon;~ as isability 1 eta ana. 
bot h pr incipal sum and weekly ind'einn i t c:. uble f r travel 

TELEPHONE& 

OFFICE-WHG. 3SSO 
HOME- WOOD&. 239 

and certain oth r accidents . ~xtr11. 1 ents for surgi cal 
opera ti ns thn.t ma.y be neceseu.r. , nu. f r hos p it l izAti n re 
also provia.ed . 

h is is exc ellent protection for yc..ursol f arc frunily .g inst 
the many tazards on all sides , especiully since e. ccidents 
~e const nt y increasing aespi te efforts to reduc e them . 

rrhe last five • ear -:3 , mhe Tr R.velPrl:f p icl ne rly t,·,enty- two 
million a.ollara accide t i ndemnities to thousands of claimants . 

You are wise in s~fe r ding ,vour inro11e with this good policy 
and yo c 1eck t your barly convenier ce will be ppreci ted . 

Yours f r -''rot ction , 

RBN : S. 



Accident Deaths in 1934 
99,000, Rise 8. 7 Per Cent 

According to preliminary figures of 
the National Safety Council, accident 
fatalities of all classes rose from 91,087 
in 1933 to 99,000 in 1934, thus approxi­
mating the all-time high record of 
99,300 deaths established in 1930, and 
recording an 8.7 per cent increase over 
the previous yeu. 

Occupational accidents claimed 15,-
500 lives, an increase of 1,000 or 7 
per cent over 1933. Motor vehlcle 
deaths rose to 35,500, increase 13 per 
cent, to establish a new record in high­
way slaughter. The previous record, 
33,675 fatalities, was reached in 1931. 
Home accident deaths in 1934 ue esti­
mated at 33,000, an increase of 3,000. 
The rest of the 99,000 fatalities fell into 
the "other public" group of the 
National Safety Council classifications. 
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FARRAR & RINEHART1 

11 IN ORPORATED I]_. 
PUBLISHERS 

2 3 2 MADIB ON AVENUE 
CASI.EB • • F.AXRINE • • NEWYORX 

1.0 September 19,35 

Dear Rabbi Silver: 

I am s ,ending :,- ,ou copy of 
'THE' JEWISH 1CARAVAN edited b1 'Le,o, 
_- ., Sch ·arz 11 hich • r 1e, publ1sh­
lng on Septe b r 11 h. 

,Btu 
he 
and 

ne 
re ,and 
labor 
oak. 

it,, , nd 'I ho 
if o o me ,e 
no e it I I hauld. be, a 1 ,s,t 

. t - ful. 

JF:M 

,- bbl ,Abh,e ,S,llver 
Thie T1~ ple 
ucll ,Av, nue, ,! 10 th S ,., 

C'levDl nd,1, 0 _ _:1 ,o 



b!E 

ROY BENTON NAYLOR 
UNDERWRITER 

CASUALTY 

N aylnr1 .a Ju.aurattt.e 1\g.ettty 
UTABLl8HED 1e1e 

1001 CENTRAL UNION BUILDING 

WHEELING. W. VA. 

Good Insurance and Good Service 

'eptenber 10, 1935. 

Miss ~essie Kline , Secretary. 
The 'l1emple , 
EAst 105th utreet at Ansel · OAd , 

Cleveland, Ohio . 

TIEl.EPHONE8 

OFFICE-WHG. 315150 
HOME-WOODS. 239 

Re : RRbbi ilver's Accident Policy to. xn-16593 

Dear Hiss J'line: 

I have your letter dated September 9, 193b relative to t he 
above accideat policy. 1ish to advise tjat it will bo nuite 
in order fr you to take 30 Qa.ys in which to pay this premium 
and in the meantime, R~bbi Silver is covered as he holds the 
renewal receipt. 

. 
Trusting this will be satisfactory, believe me, 

Yours very truly, 

RBU:S. 



ADELBERT COLLEGE 

WESTERN RESERVE UNIVERSITY 

CLEVEL AND, OH I O 

o,-,- ,c 1: o ,- TH I: D11'.AN 

Rabbi Abba H. Silver 
Ansel Temple 
Ansel Road and Mst 105th ~treet 
Cleveland, uhi.o 

~t dear Rabbi bi .tver . 

'eptelllber 11, ~935 

Especially at this time of the year , 
Adel bert College of ,,e ,tern eserve university has ap.,lica­
tions frow many men whose attendance at college depends 
upon their doing part-time r::or.i.. to earn some of their ex­
pense. r hey are et.bl e ana il.ting t0 do any sort .)f ::orle 
for small remuneration r .iLl acce· t room vr board or both 
in return for service . 

~t aoul be 1~.ndid if y u cou~d 
call these fact~ tu the attenti on uf the members uf your 
church.. They will apprecLite ho; iul ortant it is that theoe 
stuctents co1 tinue their higher educatiun in the.,e unsettled 
tLnes . 

uften problems of dome~tic or other 
part-time ¥or~ can e satisfactori~y solved by stuuent help, 
and students have given excellent service fJr short h0ur 
posi tiuns • nearly any _...1.nd of business or inuu .. try . For 
recommended studentJ call the Adelbert bw.p~oyment uffice , 
Cedar 8780 . 

Your assistance ~ill oe high.Ly ap­
pr eciated. 

ery truly your::, , 

C • . , • Hail 
t'lucement Aaviser 
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t:n-Hn Richmond .Avenue 

Buffalo. n. lJ 

STUDY OF THE RABBI 

REUBEN J. MAGIL 

Rabbi Abba Hillel Silver 

The Temple 

Cleveland, o. 
Dear Rabbi Silver; 

September la, 1935 

Will you kindly put me on your 

Bull8t1n mailing liat. 

much from the Bulletin. 

I kno t h3. t I ahal l learn 

With cordial e Yearta greetings, 

and heartfelt thanks for your kindness in thia matt r, 

I remain, 

Sincerely youra, 

I 
\ 



M1,o l'j XU I EXTIIA 

P"q NEfflllK NY 1, 11 OI A 

IUJJ Te M AIIA N ILLEL I ILVER 
- -

THE TEMPLE EAIT 105 8T ANI ANIEL U CLVI 

... MIi ■W IIEI IICTM I ILVP MAIVE TIP IIEI HE llfflNI 
- ~ 

srAtlN8 NDYIRK 1111£ fll7LY HAMIMAN Ji4 IEIT TENTH ITftEET NllNftK 

I.RaENT 

Q E HAMIMAN EXECUTIVE IEOY ••SEll'AlllAN ANTINAZI U:MilUE. 
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,.,. ..... ITT""\~,~~ ...._,..... ...,...4 IIIIOh numb•• 

luae -r.......... in 1•• ban two h 
th a to tw-n1. .... ~-- IIU a • 
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oUJ" line, our 
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COllft!tution. 



Letter Addreased to a Kr. Tuggle by Major Raphael J. Koaes, of 
Columbus, Georgia, August 29, 1878. 

(lla.jor llosea waa the grandfather or Lionel Koaea, of the Chicago 
Office of The American Weekly, Ino. [Hear■t publication]). 

"I have taken tillle to authenticate a report which I heard tor the tirat 
time on the eTening ot the last day of the convention. At Weat Point, 
during your congre•aional campaign, and in my absence. you ■01Jght for 
ae a term of reproach. and from your well-tilled vocabulary aeleoted 
the epithet or J•. 

"Bad I serTed you to the extent of :my ability in your recent political 
aspirations and your oTer-burdened heart had aought relief in some ex­
hibition of umneaaured gratitude, had you a wealth of gifts and seleo­
ted trom your ab,md•nce your richest offering to lay at ay teet ,---­
you could not have honored me more highly, nor diatinguiahed me more 
gratefully than by proclaiaing me a J•. 

"I proud of m.y lineage and my race; in your • eYereat oenaure you 
oannot naae an aot of my lite which dishonor■ either, or which would 
mar the character ot a Christian gentleman. I feel it an honor to be 
one of a raoe whom peraeoution oanno orushJ whoa prejudice baa in 
Tain end•Tored to subdue1 who. despite the P.C?1J•r• ot man and the an­
tagonism of the oom.bined goTerm.ents of the :world, protected by the 
hand of the Deity, haTe burat the t•poral bond• with which prejudice 
would haTe bound th•, and after nineteen oentuiies of peraeoution 
■till eurviTe aa a natton, and aasert their manhood and int elligence, 
and giTe proof of • the d1T1.nity ttw.t stir• within them' by baTing 
become a great factor in the goTermaent of mankind. 

"Would you honor met Call me a J•. Would you place in unenviable 
prcainenoe your own un-Chriatian prejudice• and aarrow-minded bigot-
ry! Call me a Jn. Would you offer a liTing exa,aple or a man into 
who•• educated ■1nd toleration cannot enter• on whoae heart the spirit 
of liberty and the progr••• of Aaerioan prinoiplea haa made no btpres­
aionT You oan find it illuatrated in yourself. Your narrow and be­
nighted mind, pandering to the prejudice■ of your auditory, has at­
t•pted to taunt me by oalling .. a J.,., ----one of that peouliar people 
at who•• altara, aooording to the teaohinga of your theologioal maa­
tera, God choae that hia eon ahould worship. 

•strike out t)t• nationality of Judea and you would ■eek in nin for 
Chriat and his apoatl••• Strike out of 1aored hi1tory the teaching.a 
of the J•• and you would be aa ignorant or God and the aoul1 a im­
mortal 11.ia1ion aa you are of the dutie1 and amenities of social life. 



"I am not angered; but while I thank you for the opportunitywhieh 
you have given me to rebuke a prejudice, oonfined to a limited num­
ber diat1ngui~hed tor their bigotry and aecta.rian feelings, of which 
you are a tit examplar, I pity you tor having been oaat in a mould 
impervious to the manly and liberal 1entimenta which distinguish the 
nineteenth century. 

"You are not oreated without a purpose; nature exhibits her beauties 
by the contrast of light and ahadeJ humanity illuatratea its bright­
est and noblest exaaple• by placing its moat perteot models in jt.Ul­
tapoaition with the meanest specimen■ o.f mankind. So that you have 
the consolation of knowing tba t your mind ha.a been thus deformed in 
the wiadom ot the Great Arohiteot that you might serve aa a shadow 
to bring forth 1n bold relief the brighter tint• of that beautiful 
picture of relig1oua toleration engraf'ted in the Constitution of the 
United State■ by the wisdom or our fathers. 

"I haTe the honor to remain, air. 

"Columbue, Georgia, 
"August L9. 1818." 

"Your moat obedient servant. 

"RAPHAEL J. KOSES 
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FEDER-BENSON CoMPANY 

General A gents 

Phone: Cherry 5830 

Rabbi A.H. Si_ver. 

811-17 Swetland Building 

CLEVELAND, OHIO 

Sept. 25, 1935 

10311 Lake Shore Blvd., 
Cleveland . Ohio 

Dear Rabbi Sil ver : 

ermit me to join a l l our members and citizens 
of other denominations in extending to you a moat hearty 
welcome in your safe return. 

I also extend to you wis s for avert Happy 
New Year , with my prayers to God to prolong your good health 
for useful life for~ years to c me. 

1 y your dear wife and darling boys comfort you 
in the subli.."ne efforts of your spiritual guidance . 

Sincerely yours , 

MF: ED 



Tll:Lltl'HONlt ASHLAN0 • •11•&4 CA■Llt A0DIU:•• ' ·wteHCOM, NltW YOIIK'' 

THE AMERICAN JEWISH COMMITTEE 

CYRUS ADLER, 
CARL J, AUSTRIAN, 
JAMES H, BECKER, 
JOHN L. BERN■TEIN, 
DAVID M , BRESSLER, 
FRED M. BUTZEL, 
JAMES DAVIS, 
ABRAM I. ELKU&, 
PHILLIP FORMAN, 
ELI FRANK, 
MRS. M . L , GOLDMAN , 
SIMON M. GOLDSMITH , 
HAROLD HIRSCH, 
HENRY ITTLE90N, 

171 MADISON AVENUE, NEW YORK 

OFFICERS 

CYRUS ADLER, P"HIDl'.NT LOUIS E. KIRSTEIN, VIClt • PRIESIDt:NT 
SAMUEL 0 . LEIDE8DORF, TREASURl'.R 
SOL M. ■TROOCK. 

IRVING LEHMAN, VICl'.·PRl'.SIDl:NT 
ABRAM I, ELKUS, 

HONORARY v,ca-PRltSIDltNT CHAIRMAN, EXl'.CUTIYI'. COMMITITltl'. 

PHILADELPHIA, PA , 
Nl'.W YORK, N. Y, 

CHICAGO, ILL. 
NEW YORK, N, Y, 
Nl'.W YORK, N. Y, 

DETROIT, MICH. 
CHICAGO, ILl., 

NEW YORK, N , Y, 
TRl:NTON, N. J , 

BALTIMORE, MD. 
NEW YORK, N , Y, 
NltW YORK, N . Y. 

ATLANTA, GA, 
Nl'.W YORK, N, Y , 

EXECUTIVE COMMITTEE 

LOUISE. KIRSTEIN , BOSTON, MASS . 
SIDNEY LANSBURGH, l!IALTIMOlllr, MD, 
ALBERT D. LASKER, CHICAGO, ILL . 
FRED LAZARUS, JR., COLUMBUS, OHIO 
IRVING LEHMAN, NEW YORK, N , Y, 
SAMUEL D. LEIDESDORF, NEW YORK, N , Y, 
WILLIAM M. LEWIS, PHILAOlrLl'HIA, PA . 
SOLOMON LOWENSTEIN, N&W YORK, N , Y, 
JAMES MARSHALL, NltW YORK, N. Y, 
LOUIS B. MAYER, CULVER CITY, CAL, 
GEORGE%. MEDALIE, NEW YORK, N. Y. 
JULIUS L. MEIER, PORTLAND, ORE , 
LOUl8J . MOSS, l!IROOKLYN, N, Y. 
MRS. DAVID OE SOLA POOL, NEW YORK, N , Y , 
JOSEPH M , PROSKAUER, NEW YORK, N. Y. 

A , C.RATSHESKY, 
MILTON J . ROSENAU , 
JAMES N . ROSENBERG, 
SAMUELI.ROSENMAN , 
LESSING J. ROSENWALD, 
RALPH J. SCHWARZ, 
HORACE STERN, 
ROGER W. STRAUS , 
LEWIS L . STRAUSS, 
SOL M . STROOCK 
AARON WALDHEIM , 
FELIX M. WARBURG, 
HENRY WINEMAN, 
MORRIS WOLF, 

BOSTON, MASS, 

BOSTON, MASS . 
Nl:W YORK , N , Y, 
NltW YORK, N, Y . 

PHILADELPHIA, PA . 

NltW ORI.EANS, LA , 
PHI\.ADltLPHIA, PA . 

Nl:W YORK, N, Y, 
NltW YORK, N. Y. 
N EW YORK . N , Y , 

ST. LOU18, MO . 
Nl:W YORK, N , Y . 

D&TROIT, MICH. 
PHILADl:Ll'HIA, PA. 

MORRIS D, WALDMAN . 81tCUTAIIY 
HARRY &CHNEIDl:RMAN .AHISTANT S&CRKTAIIY September 25 , 1935 . 

Dear Dr. Silver: 

I regret I did not have an opportunity of bidding you nd 
Mrs. Silver farewell and extending to you th ;t I desire to do now, namely , 
my- warmest wishes for a very happy New Year. 

I was very happy to have been fforded the opportunity of enj oying 
your company on the boat t:..nd I hope that there will be renewed occasions for 
our meeting. 

You m y have forgotten about the co nae. I would have sent it 
before this except that I 6m afraid it may be broken in transit as was one 
of the bottles in the case, nd as it cannot be duplicated except in France , 
I am verse t o taking this chance, but as soon as I come across someone who 
is going to Cleveland I shall place it i n his charge. 

Tr sting you have found your affairs in Cleveland in gooa shepe 
and with warm greetings to Mrs . Silver and yo self, I am 

Rabbi Abba Hi llel Silver, 
1485 East 106t h St reet , 
Cleveland , Ohio. 
MOW 

F ithfully yours , 

~-~ 
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Telephone ORch:ird ◄-7005 \ 
\ 

\ \ 
RABBI lsAAC SCHEI. \ 

Dea11 of the Rabbinical College, 
President 'ffi~e J\Iunn1i of f qe ~abhinicaI illoUege 

''!:&1te5setl1 ~sraeI" of ~Iabohna-~ofnno, ~nr. 

,,n1tttt P't"M i,ny, '"I :,in 
np,,i,,o, o•, ,K'lttl 

RABBI J. KONVITZ 

Newark., N. /., Vice-President 
RABBI E. H. GUTTEaMAN 

Scranton, Pa., Vic1-Presid1,st 
RABBI J. H. LEVENBEa.G 

,l'' '1JIJP 'lCl' '"\ :, in 
l)"'\~U ,\lO 

npi~!li',O Ji:l"t'" "1"0'~ Jiii1f.'\Oil 
11 ';,t-citv"·JiCJ.::l 

,11$0"\J/Cll ':lY pn,K ,, ::iin 
\l$0lV"'\'PO ,\lO 

Cleveland, Ohio 
Chairman Execwllve Board 

RABBI M. D. SHEIN!tOPPP 

" 
Office: 26 CANAL STREET 

New York, N. Y. 

nll:llll"1J5 5•~lli1 K111'\' ' "I l"\1'\ 
1l~';" ' 5 l) ,K:l'0' l)l:1"1'\ "'\ "l' 

W aJerb11ry, Con,.. 
General S,c,1/1,ry 

,'l!ll'IPJ"t'.I 11 n~o •, l,n 
'"'ll::>"1\1Dl$n ,m"linonn "\ :i,o 

MR. lsAAC FamoMAN 
ExtC'Ulive Slcrtl.ry 

MR. M. GOLDSMITH, Trtuu•r,r 
50 I Willoughby .Avenw 

Brooklyn, N. Y. 

,n::i,1;1,::1 ,::i~t:Jl!I nvewnm m"ln n" O'"l:mn \'l 'Ptn,, ,,won,. 
1'::I nno,, "\"\W? .n)"\l) no"\m lil'W'li ,w l"IOH)'ll l'lVnn, 
~nvi,:n,o::i cm•n::i n::in5 inK ';:, HUn"ltu mn"n •wn n" O'"llnn 

,101'"'1D PnY• "IC 
"\1lt0 

,c•c~1,1p 5i,ic ,:,,,o ,c 
'\Ill 

Rabbi Abba liillel ~ilver 
~est 105th ~t. & Ansel ~d. 
C.1evelend, Uhio. 

::sept. 26, 1935. 

The ~orld-f~med institution of~ lmudic learning, 
the ~labodker xeshivah, tho foremo dt ~orah-Oenter in Jewry for 
mora than fi t ty years, whioh numbers among its alumni momber~, 
tho u ands of .tabbis, scholars, high minded business men and 
professionals, men in every walk of .Je1N1 , life and le"! ders in 
every shade of Jewish r _ligious difference; that fountain of le~rning 
faces today the gravest financial orison in its long history. 

ith the gre t demands pleoed upon the xeahiveh 
uy the hundreds of stadents, who su:ffer the pangs of starvation 
for tho sake of learning, tho leshivah cannot carry on its work 
much longer unless all our brethern come its asaiatenoe. 

1'he ~labodker 1eshivah, due to its illustrious 
history, its enviable place in tho Jewish world end because most 
of our great sohole.ra today have "se.t et the feet·· of le.bodker 
Gaonim, merits your interest end essiatanoa et this oritioel time. 

As leeder of tho gr -at Jewish ~ommunity of Uleveland 
you are in a position to come to the aid of this noble inst1t11tion. 
Your o, en support and interest in the Slabodker ieshiv h, plns any 
form of aid thet you me.y se 1 fit to extend will go along WAY to 
alleviate the suffering your fellow soholars 1n the xeshivah are 
enduring. 

-=tabbi .Louis Aronson, oor ropreaente.tive ia et 
present in Uleveland urging our brethren to oome to theeid of this 
noble end f art med ieshivah. ~indly help him by aoqueinting 
Ulevelend Jewry the worthiness of the oeuse and the ~rgeno3 for 
heir e.ssistenoe. 

1th the seasonal gre tinge of n:,, i1o' ,1n1 • .. n:i ,, 
H&8peotful~ 1ours, 

~~,~ I 

7 



ALllXANDllR ALAN STlllNBACH 

RABBI 

S. RA,-0IEL RIEIESIE 
CANTOR 

ABRAHAM M. FIEINIERMAN 

DIRllCTOR 0,- llDUCATI0N 

OFFICERS 

LIEON LllVIN 
HONORARY "RllSIDIENT 

J. ARTHUR SIEIDMAN 
"RESIDIENT 

LOUIS EDELSTIEIN 
VICIE . .. Rl[SIDENT 

MORRIS ABRAMS 
SECRllTARY 

CHARLllS SHULDINIER 
TREASURER 

TRUSTEES 

SAMUIEL S. BISGYIER 

H&NRY BLEISTl,-T 

HAROLD CANTOR 

EDWIN COHIEN 

MAX A. GILBER0 

NATHAN GINSBERG 

CAROLINE GOLDSTEIN 

MAURIC& HAMMl:R 

IRVIN0 HANDLIER 

MAX HARLl:M 

ISAAC Jo,-,-11: 

LOUIS KARASIK 

MICHAEL KRASILOVSl<Y 

RE0INA LANO 

NATHANIEL LANGSAM 

PHILIP LllVIN 

LILLIAN S, MAY 

MOLLYIE MILB&R0 

MAXIMILIAN Moss 

LEWIS ROGIERS 

JACOB SACHS 

MAX ULLMAN 

EMANUEL Wl:INSTl:IN 
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IEW ENGLAND MUTUAL LI E IN8URANCIE COMPANY 

' 

I 

BOSTON, MASSACHUSETTS 

EARLE W . BflAILEY, GENERAL AOIENT 

DAVID J . GARSON. SPECIAL AGENT 
710 BULKLEY BUILDING, 11501 EUCLID AVENUf 

CLEVELAND. OHIO 
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EW ENGLAND MUTUAL LIFE INSURANCE COMPANY 

BOSTON, MASSACHUSETTS 

EARL! W . BRAILEY, GENERAL AGENT 

DAVID J. GARSON, SPECIAL AGENT 

710 BULKLEY BUILDING, 11501 EUCLID AVENUE 

CLEVELAND. OHIO 

Birthdays - to have a place in the "book of 
life" - but how much of a place do most 
birthdays occupy? 

During twenty-five years of service to 
hU11anity it has been my privilege to provide 
income to widows and orphans; in showing people 
the importance ot building for dependable 
financial independence . 

Would like to assist you with such a personal 
program during my twenty-fifth anniversary 
year . May I have the privilege or serving you? 

Very truly yours , 

1J. T. (iarson 



NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY 
BOSTON. MASSACHUSETTS 

EARLE W , BRAILl!Y . GENERAL AGENT 

DAVID J. GARSON. SPECIAL AGENT 

710 BULKLEY BUILDING . l!501 EUCLID AVENUE 

CLEVELAND. OHIO 

Jan. )., 1935 

l>ta,t, Ii. 4 /,b,; , 

S:et me sltow ~ou liow tke tlac>o'ts ot 

m~ 11hiit/Ja~ cake" will p1toc>ide 1ou 

witk "tinancial indepen~ence" and 9ic>e 

complete p1t.olection to ~ou and ~ou'r.s 

in tke sunset ~ea'ts ot 1ou1t lite. 

a expect to call on ~OU soon. 

4ou'r.s rJe't.~ t'r.ul~, 

JJJ, 
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NEW ENGLAND MUTUAL LIF"E INSURANCE COMPANY 

EIGHTY- SEVEN M I LK STREET 

GEORGE L HUNT 
VICE: ~"ll'.9101.NT 

a;,r. David J. Garson, 
Cleveland, 

Ohio. 

Dear i.ir. Garson: 

BOSTON 

November Twenty-5eventh 
l 9 B 4 

O1.,.r lives uiight well be measured, not so much by years, 
as by deeds, but on either score you would "arrant our congrat­
ulations, and I am happy to send you today the felicitations 
of your Home Office. 

~~w men who represent the New mgland Mutual have a 
body of policyholders ~ho have been as intelligenUy served, 
both in reference to thei r initial purchases, as well as sub­
sequant ~urchases and general ser~ice, as the policyholders 
of David Garson. 

ho ostent&.tion has acco!Dpanied your. work, but its value 
is attested by the scores of policyholders who have purcha sed 
again and again and. af:»ain from you. The t otal of the ~ro­
tection which you have placed for the f amilies of your insured 
amount~ to approximately five millions of dollars. ~€ con­
~ratulate you on this record and we con~ratulate you on the 
approaching Twenty-fifth Anniversary of th~ issuin~ of the 
Certific&t,8 of Authority by which you were made a New &~land 
.,iutua.l representative. 

~iay you continue to enjoy life to its fullest wld may 
the r e idents of our Cleveland territory continue to be bene­
fit~d by the virility, the soundness &nd the clean-cut pre­
sentations which for many years have made David Garson's 
life insurance service & service of distinction. 

Since,rely yours, 
,,,., 

:;; f /4_ 
Vice President. 

I 
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CLEVELAND PLAIN DEALER 
ESTABLISHED AS THE EVENING PLAIN DEALER IN 18-45 MORNING ANO SUNDAY 

EDITIONS F0UN0f.0 IN 188!, av LE HOLDEN 

LARGEST MORNING AND SUNDAY CIRCULATION IN OHIO 

e . P BO LE, p,.,.a,01tNT PAUL BELLAMY, EOITO~ 

Sept. 27, 1935 

.Habbi Abba Hillel SilTer, 
The Temple, 
East 105th St. at Ansel Rd .• 
Cleveland, o. 

Dear Rabbi Silver: 

I ~11 endeavor to see thAt the Plain 
Dealer does a competent job of settin forth the importance 
of the High Holy Days. 

•rO\lld you be so kind as to ask your secre­
tary not to address me as Ralph Bellamy? That is the name 
of a moving picture actor, who doubtless is a fine young man. 
I underctand his name was something e l se to start with, which 
is neither here nor there. This is a very small point, but 
I should want to have you call my attention to it if I ever 
sent you a letter addressed to Rabbi Joseph Silver. 

Sincerely yours, 

PB-A Editor . 
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~ ~~~ ~ ~~ ~ ~ ~ ~ BUCHHANDLUNG • ANTIQUARIAT • VERLAG 

Betrifft 

Hern 

ZENTRALB0RO: WIEN, I. FLEISCHMARKT 1 · FERNSPR. R 21-4-25 
SORTIMENT: WIEN, I. WOLLZEILE 6 · FERNSPR. R25-4-53 
AUSLIEFERUNG : LEIPZIG, TALSTR. 2- 3 • FERNSPR. 23-9- 2 
P O S T S C H E C K • IC O N T It Wien 2963, leip:r. i g 69.889, Berl in 22.050, 
Prag 500.316, Zurich Vfll.JIJ35, Worschau 190.161,8udopest 38.134, Zagrt!b 40185 

Diktat Dr . p / 

,r . . 1 . • • 1 
the 'i1emne 

e r , 

Wien, am 27 . 'eptembe r 193 5 

Cleve 1 nd (Oh . o) 

,."'eh r vere rter Herr LJo tor 

In der nl .. e iibersende ·c 11 nen akt lra liber ie 

ele entlich des Kon esses in 1 einer Buchhan lun von .Lhnen i'rdl . 

aus gen:-'hl ten Bile her . Ic h hab e e dendun portof~ci an 'ie abgefer -

tigt u nd erm'"chtige vie a u evd me 

F1.~k 'Lu1·enbetr g • n Rb zu zu b • n n , 

dar·n egt , Sie d uernd al 

ss skonto von 10, von dem 

n zu ze igen , ,·ii e ehr mir 

i;: ne i 1·ma zu ewinnen . Ich 

h be mi erJ , ubt, a r end n ~e ·c1 ~eit" R zwe · erke beizufUgen und 

zw r unvcrb • ndlich z.ti.r ns ic ht , uon denen ich iiberzel r-t b i n , ch 

fUr i Bibliothek des "Te pJe " gerne v,erden anschaffen \JolJ en , na­

mentlich mit H'" cks • c t uf en 1 sse o ,aent l • h bi] J • en 

.l,;Jhrenstein ht d 15 . - ekostct , de r dte n· chne· "'er L 240 . - Von die­

sen be en erken bittc ich ie be · Bez hlu.n~ sich noch e · n ' ond r -

s con to von 5 <11 in bz 1 zu bri nszm . 

Ioh 1er i e m~c f ·e1en, Ihre Des · a~raten i3te zu er-

halten und versichere ie soref~·1 t ster D 1rc prttfun moines ehr 

reichhn.ffit i ge n 1.,ap.erg a n al ten und neuen .iildischen lichern, um ie 

ct rch prompte un sehr p ei we:rte Lieferun zufrie en zu stellen . 

,·t verbindl ch ten Zions rU sen bin ·ch Ihr sehr 

ere ener 
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lx'rEnN \TIONAL SoOIETY 01;- THETA Pn 1 

tu• RT CLA~K StC~fnP, 

N~ SIIVILLE, TENNESSEE 
LUOO M SPIVEY TAEASUR~~ 

2 QC OS c3 • 
Se mer 28, 9 7 5 

• .i b l 1 ,., • V , 
e e e, 

E..,, st 1 Et C"tr&t:it ci.t An Ou.d, 
r e nd, Ohle. 

e.._r Dr i ve ·: 

Yo &.cc tune\,;! o;' membe s I in the e a Phi 
Soc · c.., d t enu e ,·s ..._ -c ·v di "'t rd~ •s • 
I am m~c· ra i f " d, a al the of cer~ and member vill 

e en the arr · cers and directo s 0.k it 
some months· t the rn ·ect ·r 
the vm k of bE. on- our r.: :--irl , no othe 
ru...m sue o s , s s t d ~o t 

C ... V 

of t l a.J l "'a on 
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