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. • .. BARCLAYS BANK (DOMINION,, COLONIAL AND OVERSEAS) 
(INCORPORATED IN THE UNITED KINGDOM WlTH LIMITED LIABILITY) 

.. , lhe 194 

No. of account 

Name a.od Christian a.me in FnIJ .. , .. - ..... Dr. Aba .Hille1 Silver . . ..... 

e.tionalit) 

BnsincRs 

F Jace of businc . 

Hef r nc s 

Natm· or Accomll . Blocked Account - Hegul&t ion 4D. 

Extl'o.c·t ot Account to b fol'wru·cl d C\'N'Y 

refers . -

Cf1F-D IT- er.; TER E~ ! 

__ : d g:: .r,arg,, , •. -. ; c, cc.stinQ; 

m:ni~11m 500 miri twi'ry MX 1ron.:1::. 

Will you plea open a curr nt account m n1 • out· uam in } om· b ks. I/We agre that hon Id tb Bank at any 

time at its discretion pcrUJit or allow th account to become overdrawn d bit inter . t shall bo computed with monthly 

rests and added to tbe principal and I we al, o authorise th Bank to cbarg to my/our account ·ucb out-of-pock t xpense • 

as may be incul'l' d fa connection thc1· with in th torm of poslag H, insm·o.nc , tel phonf' ancl oth r charg "· 

I iWr further agr to a.dvi e •ou of any cllaug or a.ddr ss. 

Fina.Uy I/we agr ee that yon shall ha,·c the right to stop th workin14 of any or nl\ ·count!.; iu lll) ,om name at any 

mowent and demand reimbu1·soment of an~ debit balance wbicb will b repaynhln immediately anll I his uutwithstauding 

that you may hold ecurity or "ua.rantees to realize ill 1· sp ct th l'eot. 

( 'ignatur of 'lient) ...... 

HEM UK', 

MauageL··s Iuilill.l 

flhiof Acconntant's ............................................... . 

,'eon by a h Dept. . ........... . 

, en by Cone p0ndencc Dept. 

e n by ccountancy Dept. 

Leclgcr 

U .. o . .!28 (c) P . 
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T&La,-HONE: MUR!tAY HILL 8-0123 

Privdl, Entn-p,is, s1~ for the P11blic Good 

PALESTINE ECONOMIC CORPORATION 
• I ' 3991/2 MADISON AVENUE 

HERBERT H. LEHMAN. HONORARY CHAIRMAN OP' THE BOARD 

ROBERT SZOLO, CHAIRMAN OP' THE BOARD 

ISRAEL B. BRODIE. VICE CHAIRMAN OF THE: BOARD 

EDWARD M. M. WARBURG. VICE f'RESIDllHT 

Dear Stockholder: 

NEW YORK 17. N. Y. 

JULIUS SIMON. f'RUIDENT 

AARON BAROWAY. VICE PRESIDENT 

PAUL SINGER. VICE PRUIDENT 
SIDNEY MUSHER. TREA8URtR 
ALBERT SEIFFER. HCRETAAY 

we would like to welcome you as a new stockholder in the Palestine 
Economic Corporation, following our acquisition of the assets of 
the Israel Corporation of America, and the consequent unitication 
of activities of the two corporations. 

As you ma.y know, the P.E.C. is the largest and oldest American 
development company operating in Israel. Our Corporation has 
assets exceeding $7,000,000, and our more than 3800 shareholders 
have over 169,000 shares of stock outstanding. 

During the P.E.C.'a twenty-five years ot existence, it haa helped 
furnish funds and tecbnical know-how to harness effectively the 
agricultural and industrial resources of the Holy Land. And at 
the same time, it ha.a maintained an earning record which has en
abled it to remit dividends to its shareholders. 

An even greater challenge and opportunity is now presented to all 
of us as Israel prepares to resettle the current flood of imnigrants 
fleeing to its shores. Tb.rough sound and ever-increasing American 
investment, the P.E.C. and its subsidiaries can continue to expand 
their activities. They will thus help put to work the many, fresh 
skills ot the new settlers who are building toward the economic 
prosperity of the young state. 

For your convenience, we are enclosing a stock subscription blank 
which you may fill out and return to us, either to round out your 
scrip certificates or to purchase additional shares of P.E.C. stock. 
The accompanying chart explains how you may calculate your holdings, 
and you have already received our Prospectus. 

During these times, we are happy to be able to play a vital role in 
the building of Israel's economic well-being. 

ours sin~ 

Robert Szold 



CHART INDICATING RATIO OF 
PALESTINE ECONOMIC CORPORATION STOCK 

RECEIVED IN EXCHANGE FOR 
ISRAEL CORPORATION OF AMERICA STOCK 
AND ADDITIONAL COST REQUIRED TO PURCHASE 
FRACTIONAL SHARES IN ORDER TO ROUND OUT 

HOLDINGS TO FULL SHARES 

IF YOU BOLD THE IT IS PROPORTIONED YOUR P.E.C. STOCK YOU WILL HAVE THE COST OF THE 
FOLLOWING NUMBER INTO THE FOLLOWING CERTIFICATE WILL TO PURCHASE ADDITIONAL 
OF UNITS OF I.C.A. NUMBER OF SSA.RES BE ISSUED IN THE THE FOLLOWING FRACTION IS 

l 
2 
3 
4 ,, 
6 
7 
8 
9 

10 

OF P.E.C. $25 PAR FOLLOWING MANNER AMOUNT OF AS FOLLOWS 
COMMON STOCK P.E.C. STOCK 

TO ROUND OUT 
YOUR HOLDINGS 

25/28 .8929 .1071 $ 3.00 
50/28 l.'785'7 .!143 6 . 00 
75/28 2.6786 .3214 9.00 

100/28 3.5714 .4286 12.00 
125/28 4.4643 .536'7 15.00 
160/28 5.3571 .6429 18.00 
176/28 6.2500 .7500 21.00 
200/28 7.1429 .85'71 24.00 
226/28 8,035'7 .9643 2'1.00 
260/28 8.9286 .0714 2.00 

This chart is only an example from which you can calculate what it will 
cost you to round out your holdings of Palestine Economic Corporation 
oom:non stock. If you hold more tha.n 10 shares of Israel Corporation 
o:r A.l'.llerica. stock the cost of purchasing additional fractions is at the 
rate of f28 per share-

Please send us your cheek to our order, togeth~r with your sorip certi
ficate (via registered ma.11) and the name and address of the person 
in which you wish the certificate to be registered. 

Should you have any questions please contact us directly. 
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DESTINATION PALESTINE 
by 

R TH GR BER 

"The EXOD torr "hi h Ruth Grub r tell in DE Tl1\ TION P LE TI ·, wa a pii,;ot on 
which world hi Lory turn d. \Vhen the- y ar are written d Ml. I pl will r ad and think f th 
EXOD 19,1,7 in t11e . am t rm a th Tea Party in Bo_l n Harbor. No oth r nt in 19-17 wa 
as important as the ody ·e of the E OD . It ~ad po ibl . in fact, th nit d ation • ,·ot for 
a d mocratic Lat in Pal tin . Ruth ruber' ey witn di. pal h in th J/('rald Tribune and h r 
horrifyina photograph jn Life maaazine and in n w·paper · ar und th globe help d arou. th 
con cienc of m n. BxRTLEY . RI ' 1 

"The aga of the 5 0 J wi h refug det rmin d to nt r th ir JI m land will g d v, n in hi. Lory 
a a monum nl lo J wi h courage Jewi h ideali m. and th J wi h will to live a a fr e pe pl . 1i ' 
Gruber ha told th tor ' from on-th - pot ob er ation~ with tl1 a uracy and clarity of th :xperien .cl 
journali t, th mpa i 11 f a , arm-h arL d human b ing- and with und r landinrr f th po]iti al 
and hi torical fr involved in thi vo age of th E OD 1917. It j , a fine ho k a11I h uld 
be read by all."' DR. BB\ HrLLEL Jr.VER 

"Mi • Grub r ha au~ht th pirit , hi h rnoti at Isra l. \Vithout ntim nlal,t • . h 
r count a tw ntieth-centur • ody e which ev ry want to r ad , , ry J w wi 11 want 
to tudy. and \' ry Hada ah memb r , ill want t 

'IR . R EL. H \T.PRL 1 

"I pr diet a gr at d tination for DE TI ATIO P LE TI "E. 1 ~othing I have r ad ha. III\ en me 
a warm and hone t and poi anl a pictur of today' Jew a DE Th T TI01 PALE TI E:· 

H,R LD L. I KE 

"Maanific nl i the word for it. It brouaht t ar l my • :,, an ] h t indignation t my h arl.· 
J o E r:\ro • RtFn, o 

"It i one of the mo t movinu book I ha,· read Lhi y ar. . , ·rit r w know of ha rrfren the t:-
slory uch comp llina form and clarit . H r fir t-hand· . tori - and phot graph ar not th kind y u 
will ea ily foraet.' t EW ) RK T1 IE 

"Thi book and its xplicit, hocking phot rrraph hav n1eanina l ond th imm diale Jewi.-h-Briti. h 
confli t. Mi rub r ha report d imp) and moving-I • a tor of hrav r and d termination pitted 
again t incr dibl Lupidit . • fff HERALD TRm 

"h i th n le Tom' Cabin of I ra l' Batt] for Fr d m."' 
DH. \RL HER IANN 

"Far mor than a brilliant I -writt n r port. IL i a d um nl of hith I ii rary a \\ 11 as hi toric 
valu . It narrat the tor with o mu h inner and l rnal truth thal it will impre. it. lf for v r 
into th mind· of it reader a a mb I f r th fight for the f uncling of th Lat of I ra I. ' 

L1 \ FEl' IITW • ER 

" I pick d up th book and did n t put it down until I had r ad , r word of it.:· 
DR .. TF:l'HF'\' Wt. E 

"It i a tor that arip on ' heart. In a way it r p al. th . a a f the d alh I n f Lr I. 
EM\"' EL ELLER 

"Briti h hi lorian ar n t lik I t b pl a d with Mis_ Jruh r· . 
ture of th pro• rah and anti-J wi h p Ii of 1r. B , in ,, ill h 
literature-cum-j urnali m i . an ther chapter rn Id-war and J 

ry • tho e wl a c1 ar r pie-
st e • b it. Th tory 

"i$h hi 
L '-.CELE DAILY TEW 

"A moving tal . , 11 t ld. Ii rub r write eloquenll ' 
B T .· P T 

"Ruth rub r, who wa an on-th - pot r porter for th ew Y rk Ilerald Tribune thr ugh th whole 
tra ic ody ~ <, ha don a magnifi nt job of l llina th Lory in full ou ham t m ll ypru 
to believ it complet with her on-th -- ene photograph ." 

EW WEEK \G ZI ' E 

"The Hiro hima f Pal tin ALI E Ht· ITE 

"Ab orbina . . . mo in ... an :c1tmg adventur . In th· - pi of th EXOD pa enger who 
refu ed all off er of t mporar an tuary out of th ir convi tion that onl in Pale Line could they 
recover their full tatur a fre human b ing , Mi Gruber ha , ritten a l tam nt of the faith of 
a people in it own de tin o Zioni t hould b , ithout a copy- read it and then i\'e it to your 
friend to read. ' DR. ~l :\ EL 

426 



EXHl'BITION
1 

OF 
D,RA,WIN,GS 

AND PAINTINGS 
BY 

ON THE 10 1CCAS[,QN OF THE DEDICATI01N 

OF HE EDWIN J. SCHANFARBER MEMORIAL 
B,N1AI B,RITH' HILLEL FOU 1NDATION 

AT THE OHIO ST ATE 'UN'lVERSITY 

FEBRU1ARY 6 THRU 27, 1949 



ISRAEL AB AMOFSKY 

Born and b ough up in Southern Russia , Israel Abramofsky was 
exiled to Siberia as a young man for attending a Zionist meeting. 
.A.lthough released after two years, he continued to experience 
hardships which were perhaps the inevitable consequence of his 
determination to become an artist. He was obliged to train him
self under conditions of unusual selfsacrifice. He come to Toledo, 
Ohio, in the early years of the century and hos since gradually won 
increasing recognition both locally and nationally, having exhibited 
in nationally competitive shows both in New York and Chicago. 

The formatio:i of the State of Israel and Abramofsky 's own fru i-

1. DAY O f AT0 1 EME T . . .. . .............. .. ......... O il 
Lent by Willi am I. Scher 

0 ·1 2. THE CANTO R. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 

3. PRAYERS . . ... . ............... . ............ Watercolor 

4. CANDLELIGHT ................................. Tempera 

5. THE NEWS ............................... . ......... 0 11 

0 ·1 6. HOCKING VA LLEY. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 

7. SELF PORTRAIT . . ... . .......... . ..................... O il 

8. CHANTICLEER . . . .. . .. . . . . . . . . . .................... O il 

9. THE PROPHET . . . ................................... O il 

l 0. FLOWERS .. . .............. . . ..... . ............... . . O il 

11 . STILL LIFE .. . .. . ...... . .............................. Oil 

12. THE PORT ...... . .......................... . ......... O il 

tion as on artist ore coincidental , of course, but in their way they 
are symbols of the same struggle for the freedom of the humor 
spirit. To Abromofsky they ore deeply connected, because of his 
former experience and is clearly marked in his work. 

The profound feeling of many of these paintings will be apparent 
to the observer, the more so because they are essentially unpre
tenf ous. Others will be seen as gay and joyous, so that in com 
bination the show represents a triumph of the human spirits, a 
fitting display for the serious and also festive occasion of the dedi
cation of Hi llel's new center at the Ohio State University. 

13. LAST VOYAGE .. . ........... . .... .. ... . . .... ... Drawing 

14. THE SAD ONE ........ . ............. . . .. . .. ..... Drawing 

15. GRIEF . . . . . . . . . . . . . . . . . . . . .... . ..... . ....... Drawing 

16. TALMUDIST ............. . .. . . . ... . .......... Monotype 

17. POLISH JEW .. . .................. . ........ . .... Monol ype 

18. A PRAYER ................. . .......... .. . . . . ... Monotype 

19. HUNGER ............................. . ...... Monotype 

20. THE CHRIST ................................... Monotype 

21. RABBI LEON FEUER .......... . .. . ..... . . . ....... Mono type 

22. TIRED ...................... . ................ Monotype 

23. GRIEF . . . . . . ................................. Monotype 

24. MORNING PRAYER ....... . .................... Monotype 

25. HEAD ................. . .................. . ......... O il 

The pictures on exhibit ore for sole. Information ubout prices may be had a the Hillel Office. 



II -

Common Stock Dividend 
Number 25 

To Holders of Common Stock of 

PALESTINE 
ECONOMIC 
CORPORATION 

Priv4'e E11f,r/'rii, {I} / or the P11bli, Good 

NOTE: PEC llddres.1 bu been cbaa&ed -it> 
399½ Madison A¥1!., New York 17,N. Y. 

--:, 

:J 

. 
' 



TICLIEP'HONIE. MURRAY HILL 8°0123 CA■L• AD0Rl:51 : .... ALECOR'" NIEW YORK 

Private Enterprise ~-5 for the Public Good 

PALESTINE ECONOMIC CORPORATION 
399'1, MADISON AVENUE NEW YORK 17. N. Y. 

HERBERT H . LEHMAN, HONORARY CHAIIIMAN 

HENRY MORGENTHAU, JR . • CHAIIIMAN OF THI: ■OARO 

ROBERT IJZOLD, CHAIRMAN EXECUTIYll COMMITTICI[ 

ISRAtL 8 . BRODIE, VICIC CHAIRMAN 

AARON BAROWAY. VIC:IC 1'1111:IIOICNT ANO SEC:IIETAIIIV 

SIDNEY MUSHER, TIIIICASURICR 

JULIUS SIMON. P'IIIUI0l[NT 

HAROLD J . GOLDENBERG. VICI[ l'RUI0l[NT 

H(NAY MONTOA, VICI: P'RC:SIDUIT 

.. AUL SINGER. VICE P'lll[5tDUIT 

EDWARD M . M . WARBURG. VICE P'IIICIIDINT 

February 25, 1949 

To the Holders of Common Stock of 
Palestine Economic Corporation: 

The Palestine Economic Corporation takes pleasure in sending you the 
enclosed check in payment of a dividend of one dollar ($1.00) a share on the 
Common Stock of record in your name at the close of business, February 5, 1949. 
This represents the twenty-fifth dividend paid by this Corporation. 

As you will see from the Condensed Statement printed on the reverse 
side, the P.E.C. had a net profit of $297,814 for the year ended December 31, 
1948, as compared with $268,787 for 1947. 

As Hon. Henry Morgenthau, Jr., Chairman of our Board of Directors, 
observed at the Board meeting at which this statement was presented: •This is a 
remarkable report, taking into accoW1t the events of 1948, with dislocation 
and war throughout tho coW1try. It is a happy augury for our future operations, 
as great masses of immigrants pour into the country and make Israel the center 
of one of the great economic potentials of the world.• 

The Annual Report of the Palestine Economic Corporation is now in 
preparation and will be mailed during the month of March. 

As a stockholder, you undoubtedly share my pride in what has been 
accomplished and my great hopes that 1949 will enable the P.E.C. to make an 
outstanding contribution to the productive economy of the State of Israel. 

Sincerely yours, 

President 

JS:I 



PALESTINE ECONOMIC 

CORPORATION 

Prf'Hroinary 
Condensed Statement of Income, Profit and Loss 

For the Year Ended December 31, 1948 

• 
INCOME 

Interest - - $ 24,798 

Dividends - 66,883 

Profits of Wholly Owned 
Subsidiaries - 308,809 

.Miscellaneous lIJ~ome 2,094 

loss on Sales and Redemption 
of Secwities - (2,912) 

Non-Recurring Income--
Profit on Land 42,210 

TOTAL INCOME • $441,882 

EXPENSES - 63,335 

Net Income Before Other 
Deductions -

OTIIER DEDUCTIONS 

Pro Rata Write-off of Stockselling 

- $378,547 

Expenses - 15,772 

Foreign Income Taxes Deducted and 
Withheld - 47,961 

Provision for Federal Income Tax 17,000 

TOTAL OniBR DEDUCTIONS 80,733 

Net Profit for the Period Carried 
to Earned Surplus Arising from 
Operations - - $297,814 
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Tel. Clrcle 5-8870 

Dear Fr iend ; 

1372 AVENUE OF THE AMERtCAS 

NEW YORK 19, N. Y. 

l.'le are pleased to inf arm you that we ha~E;_..-.just }':'ecei ved) 
information stating that parcel # :2,/ 5'95 ( /11? ,/ /Ci.,{_L 
shi)ped by our firm in your name , has been delivered. 

As soofi as we receive a signed postcard m •ill forward it 
to you . 

Since these cards are not a compulsory procedure , but rather 
,.. courtesy Gladly extended to our patrons , we must emphasize 
that these cards can be forwarded to you only if the rec~pient 
returns them to usn In many case~ , the recipient of a parcel 
notifies the sender directly and does not return these enclosed 
cards . 

Enclosed you will find our catalogue of standard food and clothing 
parcels from which you raay select any parcel by number furnishing 
us with the name and address oft e recipient and the necessary 
remittance . 

Thanking you for your valued patronage , and hoping that we may 
have the pleasure of serving you in the future ~ we remain , 

Very t r uly yours , 

SEYWiART FOOD SHOFS me. 
) 

........ 



TO T\',O GFNER TIONS 

'·Oh, for those who are lost to us, but are not forgottenl (The 'idr&sh .) 

To the sainted memory of two prophetic souls of the generation that is_past, 

who throughout their long and useful lives on three continents -- in Eastern Europe, in 

America, and, finallyt for many years in Jerusalem, IsrGel, where they recently de

parted this earthly scene -- had so devoutly , nay, triumphantly, pursued the ~1ay to God 

described 1n the following pages: - to my de&rly departed parents-

abbi oses Sil er 

and 

1nnh eamen Silver, 

this little vclume is dedicated in profound grat 1 tude. and in abiding love. 

In lcve it is also dedicated to two young people of our new generation, to 

my children, Mar~on and Harold, and through them to the youth of the •orld, in the 

hope that they too, raay, in their own way, accept -the still-promis~ng challenge to 

explore the :ay to God which the Prophets trod. 
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Dear iend : 

this se son of the ye r many people cons ·cte m ng contributions to w-o thy 
reli ious and hilanth!'-opic instit utions ;hich are tax exempt and 7hich are de-
du tible item. com utin their inco, t ' if paid be ore Janucr y ls 

The undersigned , members of the Te le Endo-rnnent d Committee , 1 ould like to 
brin to your notice the needs o his fund which v{as est blished some years a o 
by the Temple to foster and develop the reat spiri u 1 d cultural ctivities 
of o Temple in the lie of our community. 

All reli ious institutions are facin enormou ne ·t res onsibili ties tod • le 
elieve that o mm Temple , the foremost 1~ eral reli~ious conere • tion in the 

United States, should be helped towards e ter usefulne s and incre sed op )O -

tunities to serve our cit yand our country in the prona ation of the et re
li ious valtes of our faith. There is need not only for unforeseen emer - ncie"" 
ut to expand the ro am and activities of our reli~io1 s School , a lt educ -

t·on, cholarsri. s , youth act "vities, the facilities of o libr y , and ma 
other ortm t cpartments of o con egational life. Th Ten_ le buildin , ±s: 
At:E1GI!JQC one o the ablest examplec of ecclis ' astical arts in the nite tates , 
is al.ready a quarter of cent o; .. ol ~ and will need incrc sin ly to m • ntain 
care nd renov tion to keep it in fl· rfect condit ' on. For all of these urposes 
The Temple Endo· ent ' was established. 

e are ea er to br'n to you en°r.ous cons 
at ul to you for any contribution rhich 

made payable to the Te: ple End , ent Fund. 

The Temple , • 11 proser- e n an app o riate and 
gi ts which a re made to thi... f • 

very co iall 

n this und an we woul d be 
make to it. Checks shoul be 

rmanent form the reco d of the 

ot rs, 

Philmore J . H ber , Ch rman 
et al 
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E 'ORA .. D 

Tot Julius J. Uodel 

Frans Abba Hillel Silwr 

1. Please aem a special mnouncement about the Passover 
Service for this Thurscuv to the dal. ly press for inclusion 
in the ilednesd.lf" ed.1. tionas Specia1 Holiday music, subject 
or sermon, etc. 

AHSsrlh 




