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HOW HIGH CAN YOU R 
By JOSEPH GROSSMA~ 

I 
When you are a baby, you are asked-"how high?'' 
And your chubby liands point up to the sky; 
As you grow older, you wish to grow tall, 
But that's not up to you, whether you smile or bawl. 

II 
While in school you have a goal to reach, 
And all your instructor can do is to teach; 
But the results you are expected to achieve, 
he strictly up to you, so as to avoid grief. 

III 
Only steady application of all your talents, 
Will bring you joy and to your, parents, 
Who pinch, save and sacrifice to help you alopg, 
In order to make your life like a joyous song. 

IV 
With your school da~ over and facing the future, 
The teacher is not at hand to prod and tutor; 
Your task is to tackle the problems that appear 
And if you aim high, there is naught to fear. 

V ,,. 

The height of your reach ahould be your aim, 
In all you undertake and whatever you may gain; 
Because you are judged only by honest endeavor 
That may be acbievecl solely by work and fervor. 

VI 
To make your life worthy as :you reach manhoo 
Aiming high and cleanly-is all to the good; 
Because you arc judged only by what you achieved, 
Throu 



Mrs. Robert Jaaku\ek 
3ij 70 W ashil'lgtol'I Blvd. 

Ul'liversit~ Heights 18, Ohio 
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THE ISRAE.u CORPOP.ATION OF AMERICA 

425 Fourth Avenue 
New York 16, N. Y. 

Murray Hill 6-6293 

To the Stockholders of 
The Israel Corporation of America: 

The merger of objectives and interests between 
The Israel Corporation of America ( "ICA") and Pal es tine 
Economic Co:rporation ( "PEC") has been consummated and IOA 
has been dissolved. As a result, each public stockholder 
is entitled to receive $1 of PEC Common Stock (taken at 
the PEG offering price) for each $1 of ICA stock (taken 
at the ICA offering price) paid for by such public stock
holder. Since the PEC Common Stock is being offered and 
sold at $28 per share and since the ICA stock was sold at 
$25 per unit (each unit consisting of one ..?referred Share 
and one Common Share), this means that each public stock
holder is entitled to receive 25/28ths of a share of PEC 
Common Stock for each unit of ICA stock purchased by him. 

Wherever an ICA stockholder is entitled to receive 
a fractional interest in one sha re, this fractior.al interest 
is evidenced by a scrip certificate. For example, 'if you 
hold six units of ICA stock, you are entitled to 5~3571 
shares of PEC Common Stock. You will, therefore, receive a 
stock certificate for five full shares of PEC Common Stock 
and a scrip certificate representing an interest 3,571/ 
10, OOOths of one full share of PEC Comr.uon Stock. 

Enclosed with this letter are the stock and scrip 
certificates for PEC Common Stock to which you are entitled 
on the foregoing basis. You will note that scrip certifi
cates do not confer voting powers and do not entitle the 
holders to dividends until converted into stock certificates. 
The enclosed letter from PEC explains how you may round out 
your scrip certificate. Since by its terms, the scrip 
certificate expires on June 30, 1950, we urge you to take 
appropriate action before that time so as not to lose the 
value represented by the scrip certificate. 

Vie have handled the liquidation of ICA so as to 
permit the distribution to you of your PEC stock certifi
cates without your being re~uired to go through the process 
of turning in your ICA certificates. The FEC certificates 
enclosed represent your full distributable share of ICA's 
assets and the ICA stock certificates which you hold are now 
wholly void and without value. Such ICA certificates should 
be destroyed by you at your convenien~so as to prevent 
confusion in your own records. 

Enos. 
Albert Schiff 

President 
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The following is an effort on my part to check trends toward 

State Socialism. I do believe that in America anc Great Britain busi

ness, as such, has a responsibility in social and moral questions. 

The facts should be explained, in no uncertain langua e, to those who 

work with their hands, and have them feel that they are a part of the 

system, and not apArt from it. It would be most unbecoming on my 

part to tell the people what they should do. However, we must view 

with alarm how successfully the politicians in both our countries 

have built up class legislation and class distinction, dividing our 

peoples. Tha.t is the most dangerou road man can travel. 

***** 

En land and America face the same problem. The liberty of 

man is in danger by State Socialism. Liberty is now revealed as the 

BREAD AND BUTTER DOC NT of "we, the people" in our countries. 

Liberty fostered the growth of our countries into world powers. With

out such liberties, we become a socialized people. If we believe 

that God created man and endowed him with personality above other 

animals, then we cannot accept State Socialism, which is tyranny over 

the mind of man. 



It is time th t Socialism be exoosed for exactly what it is, 

and AT IT WILL DO TO T ., PEOP E, A D llO TH""' P~OPLE. It was 

the indi idual "kno -how11 - independent planning and financing in 

ree markets, regu ated but not ontrolled, hich made En land and 

America leading industrial po¥ers. Bureaucracy, by Governmental di

rection, should not invade the fields of competitive enterprise 

and compete with business. Govermrents never have produced, nor can 

they produce, wealth. That is not their function or duty. They 

should police the laws, not control the functions o business. The 

only money Government has, or can get, is through ta.Jing the people, 

and when it cannot get enough in taxes - directly - it hides them; 

and hidden taxes are deceptive and immoral. 

Politicians have discovered hat votes my be had cheaply when 

people are fooled and not tol the 

policies that embrace S cialism. Toh ve r bbit soup, irst snare the 

rabbit. Socialism, to make headway, st en°are th people. It 

means the complete denial of the right an capacity o the eople to 

m n ge themselves and the things they own. 

TH T TO TH~ PillPLE. 

NAG 11 ENT SHOU 

God created man for HIS PURPOSE, to be ree, and to be of 

LAIN 

service to his fellow man; not to any tate. God created man for the 

purpose of the political State, says Socialism. 

The present trenos to~ard overnmental authority and less indi

vidual responsbility are more vicious recisely because they are 

hidden revolutionary acts, and hence imperceptible to the average 

citizen. The ~reater the number who pro it from Governmental 

-2-



.. 

benevo ence, the lesser the public vigilance and the greater the 

public complacency. These are the erosive nrocesses th t wear own 

the rock of liberty, and then sud enly the rock is not there any 

More. In its place is the quicksand - politicPl 11 authority, 11 and 

that soon hardens into concrete bands - 11 the all and chain." 

Always reme ber, nower, once usurped, is never voluntarily sur

rendered . Real power rests in the hands of the people, j£ we will 

only use it ; and so our countries are in a race between EDrC~TIOt 

and CATASTqOPHE. TVe cannot expect the people to efen that wrich 

they o not un erstand. The people of our countries can do anything 

if they are only told why, but they must be told; ot erwi e they 

will accept State ocialism - the Welfare State - without realizing 

it is a siste of Communism. BUS OSE THESE TRENDS . 

anagement is paid its salary by th e hose moneys are in 

the business - so-called shareholders . T ey expect a return -

so- a led dividends - for the use o their moneys: their expectat · on 

is a reasonable assumption. Aana~ement in or countries are the 

trustees, guardians and administrators of the savings f the people , 

and they should assume their obligations to public and mor~l issues . 

Socialism is a moral issue. If anagement have not the stomach for 

a fight to protect their rights to remain as mPn gers four profit 

and loss and competitive systems, whom do they PROPOSE s-ouLD DO THI 

FO TH A? The vast_!!!i.jority in both our countries are ngglecting that 

re ponsibi ity. They have been overstressing the value of silence. 

They fight like a p ck of w·1 cats to protect their competitive 

positions, while maintaining a platform or silence and aloofness in 

-3-



defense o their rights to re ain in business. Silence may e ~olden, 

but today& it is coiardly and suicidal, when witnessing th un e minin~ 

of the very foundations of our ~reedoms and ealth creating systems . 

here are volumes on the theories o Socialism going into plants, -

practically nothing on t' e theories o a sound, T?ree society! 

National and local advertisers spend bi ions ye~rly pro-

moting sales for their products . If we are to remain solvent nations, 

,e must RESELL to our people Liberty, mich is our RE.D 1 

DOCUt,1E T, and has more Yalue tha all the assets and .,ood will of a 1 

our pro uctive institutions. I we lose Li erty, we lose these assets. 
, 

They become worth ess ecause they become the property o_ a Soci ized 

State. Then we are ensnared in a socialized ~~llennium. EXPLAIN 

THP.T T TH P OPLE. 

Not long ago, n political ca pai our countries, 

there was sprung the theory of "SO. JTHI G OR NOTHI G. 11 A new day 

dawned in our Republic, and in England . It is an undeoatable fact 

that the public psychology changed. The results have been far-spread, -

the production of wealth per indivi ual has been lessened sharply. 

The initiative of both our peoples formed the haoit of napping -

loafing on tlt:e job. The citizen, himself, changed, and there is no 

evidence that he changed for the etter. Thoughtful people in our 

countries feel that the acceptance of an UNEXPLAINED SECURITY is 

rapidly destroying any hope o their security; - yet Sgoialism -

now called the Welfare State - has not been explained. 

Today we are financing GoTernments by truces upon the backs 

of the people. They are pre inanced by Government on . r.ruch 

-4-



is made o the security o Gove nment Bonds; little is s id cf the 

things too many such Bonds can ere ted. Billions poured into such 

Bonds have a tendency to remove V,._,N CAPITAL from industry and 

commerce. Our Governments produce no ~ealth, and th tis the only 

source which can yield truces. To aocalize industry is to cripple 

industry in or~er to EXPAND SOCIALIS~. The aims of Socialism should 

be explained to those who work with their hands in plain and simple 

wor s, which bounce along the sidewalk. r dollars, Rnd the English 

pounds, wh ~hare withdrawn from industry, are taxes for big Govern

ment, and the dollars and pounds are LCB T TO PRODUCTIO • In other 

words, Government, lacking business ingenuity, returns nothing to 

the taxpayer as interest on his money, as private industry must do 

to k ep the shareholders' moneys in the business. The reverse of 

this situation is that Government takes the moneys from the people 

to compete against business activities, ithout the 11 know-how11 to 

return sorre rent for the taxpayers' oney. 

Ponder this: should not this be explained to those who work 

with their han s; or shoul they be continually and insidiously in

doctrinated that Government can run industry better than the 

industrialists run it themselves? 

By continuing wasteful Governmental spending, and increasing 

bureaucracy, the nation's business is being truced INTO WEAINESS. 

These man-made trends, unless checked and reversed, will make busi

ness and those who work with their hands slaves to Government. 

The strength o our Governments is the productivity of the 
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people. It is no more, no less than that. hen a Socialized St te 

provides man 's security by doing for him th t ihich he could , and 

should, do for himself, it assails his best work, destroys his 

initiative, stultifies his inspirAtions and arrests his imagination. 

The Socialized State would stuff our nations with a wax managerie of 

automatons. The politicians ull the string and we jump accordin~ly. 

It would still the lathe, stop the plough and sink the future. It 

would make cringing beggars of proud men, cowards of strong men and 

ser s of our peoples. It is well we think - write - talk of these 

things upon all occasions if we are to think about our child en. 

This, in ~y h le opinion, is the obligation of management of our 

industrial activities, because they are the trustees and the 

administrators of the people's moneys at work, hich are in the bUii

nesses which built our countries. 

rfuen freedom is weakened, - Socialism takes over; - the eople 1s 

moneys at work are out of business, - SO IS .~AGE1 - Management 

should carry the torch - to enlighten and in orm all the people. A 

few are doing it; all should be doing it. 

E. F. HUTTON 
61 Broadway 
New York, N. Y. 
U.S. A. 
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RABBIS 
ABBA HILLEL SILVER. 0 . 0 . 

.JULIUS .J. NODEL 
ASSISTANT RABBI 

EARL S. STONE 
DI RECTOR OF RELIGIOUS EDUCATION 

EXECUTIVE SECRETARY 

Rabbi Silver: 

'mitt 'mtttql!t 
EAST 105!!! STREET AT ANSEL ROAD 

<!!uu~lmtb &. *Irio" 

My regular schedule of office hours to which I try to stick closely, 
( is: ever}, da~ except iednesday {when I am at the printers worcing on the 

, bulletin • 

Of course, there are from time to time, certain occasions and prob
lems that come up whic require my absence from the Temple. Butte front 
office is usually aware of the time I am away and when I shall return. 

I regret that JBll I wasn't around when you wanted me int e last 
two days, Tuesday and ~•lednesday • Early Tuesday morning, I took the last 
of the copy to the printer for the Bulletin. I returned to my office and 
then around 11:00 o'clock went to Mt. Sinai hospital to maAe some calls. 
I would have been here all afternoon, but I had to take irs. Nodal for 
doctor's appointment at 2:00 P.i~. Not realizin that er examination 
wold take so long, I waited for her and did not leave t e doctor's until 
5:00 o'clock. BU . T E FRO 1T FFICE KNEW 'l'rlERE I WAS AND I FA -T I CALLED 
TJ E OFFICE ARC' 1D 3:30 of 4:00 F r- A 1. lv:ESSAGES. 

fednesday morning, I was at t he printers as usual. In the after
noon, I returned for the TWA meeting snd remained until 3:30. 

JJN 




