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This is tl s a on of they ar, Nhen busi•ss men prepar to 

t ~ toe. During th ear, the bus:n n man as 1ittl t e to n e 

in a retrospect, in a suIVey of his business con itions. In the press 

of driving needs, int e har · ork of busin ss ini tra~ion, in the 

dutie of buying and a lling, the average busin as man has little time left 

for a oonstant balancing of accounts to istinguish whether his business 

is a growing success or a grm.ng failure, and high business efficiency 

dflwndt that, at least once a year, a man take atook1 at l a.st once a year 

a man en age in a delib rate and thoro study of the actual condition or 

status of his business. 

Now in the busin9ss of life, a ai l: r stock-ta. ing u oss ntial.. 

During th y r w are too much engaged int e actu bu in so of 11 ing 

to pause and take account of our spiritual ass ts, ~four rofit and loss. 

D~n hard, by the exacting hand of duty, by he rigi discipline of routi:me 

life, we hav scant l$isure tim to indulge in retrospection, in a careful 

evaluation and ap raisal of our liahillties and assets, of our profit and 

ov loss, of our aims and ambitions, efforts and ac ievements, purpos s 

an objects in life, and yet, life officiency1 v n aa busin as efficiency, 

dex::ian a that, t l a.at once a ar, ta e stoc!:, that 1 b fore e aet sa.11 

on a fear•~ oumey, e take stoc· of the resources of our ship, to 

find out, fir t of all, Jhere are going, and, secondly, ho ·r true are 

th charts ~,hich are to guide us upon our life journe ho r strong are the 

sails of our will1 how tight the hull of our oonri1tt.oa, - in a word - an 

hon t, el'b r te1 critical a praisal of th actual onditions of our life. 
I 

ow, it is a pathatio and almost a tragio thing to observe how many men, 

ho r so manj featly euocossful in bu in ss are such tragic failure• 1n 

the bu.ainess of life. You lmo•r th3m on I kno then and i 1~ not •erhaps 

due to a fact that th se manif stly successful bu iness m n hav failed 



to apply the moat ruui ntar rinciples of business administr~tton to 

the adcinistration of the busin sa of _ife. These very s e en, who 

insist upon a thoro and comprehensive kno~le go of the conditions of 

th9ir business, rarely, _if ever, take the trou la to study the con itions 

of their life. lhy they speculate in life as t. -' Y n ver woul ar to 

speculate in business. As far as t eir busin a is cone ed, thy re 

randy to opt the most o.dvanced theories of business ef!ioiency but as 

far as life is cone rned1 they are content to drift, they are con ent 

to fumble, stumble and blunier thru it., criminally ne&J.eotful of the most 

elementary principles of life conduct. They truce stoc rio iaally of 

th ir business., but they seldom evor t~o stock oft bus1M1s of life. 

No, of cou so, it is a much easier thing to ta e stock f ur usin sa 

than it is of our life. BusinJss ssets an liabiliti s are really 

tangi le t in a. he are easily det mined. The e,- oan see them, the 

mind can grasp them. They can be reduced to telling and concise figures. 

You have an infalli·oie gauge at ~ our isposa1 to dete rm.inc, the success or 

failure of our busineso, but in to.king stoc .. of our life, ou are eng~ d 

in a very difficult task indeed. First of all, e o not know 1hat actually 

ia an asset or a liability in 11 e. Can tou really tell hether auf!erin 

an sorrow are ass ts or liabilities? Can you tell ~hethar nin is an 

ss t, a profit, or a lo s? Are thwartod hopos and unrealiz d (?) ileals 

in the debit column of life 1s ledger or o t ey, in some miracul.ous way, 

become transfigured gain in the era it colur.m of the led~er of our life? 

a is an asset and what is a liabilit in life? Then a ain, can ,-u, 

can 1e, detennine th degree of profit or loss? Can~ u., can re, .,. 

hoY, much is the loss, hon itlll a love passes out of our life! Can ou1 

can t rmine actually, definitel 1 ho great is the loaa 1 hen our 

fnith in a fello -man is dead, Nh n tho divine whisperings of faith, are 

stilled., hen a hopo., that ifa.5 the prop and the mainstay of our lif , is 
,. 



1 s. 

suddenly shattered. Can ·ou say ho,7 great is ~ our gain, when the .Yann 

love of a friend enters tho chmnbors of th soul? can you measure or 

gauge your gain, rhen 'Ule little hands of a child, play ·1i.pon th heart 

strin~s of your life? You cannot, and yet, there is a way of taking 

stock of life, a ray, indofinita,perhaps1 but yet a 1ay. You take stock 

of busin ss in tams of profit and loss, and profit and loss, in terms 

of dollar and cents. Now rou take stnck of 11:f in tenns of pro it and 

loss and profit an loss in terrls of happiness. The hap y man is t.e 

successful man and the unhappy man is the unncoess:ful man. The great r 

your happin ss in life, th great r your success, tha les3 your happiness, 

the great r ~our failure. Ahl bst you will sa - n, at is happiness?" 

Ho can one tell it? How can one kno 7 i t ? Surely every man seeks 

happiness, from the rinoe in th palace, to the .au er in the hut. That 

is the great obsession in life. Is it not str~• that of the myriads 

of men who seek happiness, so many fail to r-riv there? So many gain 

misery in its place. Is happiness after nl.l, ut a tantalizing, fleeting, • 

elutiive unreali ty1 sant into t s .vorld by the great Aristocloa of heaven, 

to t m t the chil reh of men? Is happineso, aft r all, merely a ghastly 

hoax, perpetrated upon the innocent, or, is it after all, a ·thing, a reality, 

than ~hich nothing is more common, than which nothing is more obtain ble 

if en and V'omen but~lnew how to look for it an rhere to fin it. at i 

happiness? Philosop1.ers and ~olop.■ts, from tbe very earliest ays, 

have debated the nature of happin sa. Wo shall pot enter a lengthy discussion 

of it, ft»r our purpose, it ill su!!ioe,olearly to distinguiBh between hap 1-

neaa and somethin which goes sometimes, b that name but hich is not 

happinestJe I mean pleasuro,-pleasure. Plea.s·n, is a momentary feeling or 

sanan ion ich accomp ni s an act and lasts so long as the act or the 

ffect o th ct last. Pleasure, is a momontary feeling or sonsation, 

inc.:. ental. to the perf or:-.. a.nce of an a.ct a.nd lo. ts s long as th not lasts, 

but happin ss i a permanent feeling induced b th petfeot hannony of our 
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life and by th free displa, and exercise of our highest faculties. Happiross 

is a pennanent feeling, which i induc d by the conpl te an per eot har. .ony 

of our lives and by tho free exerciaa of our highest faculties. A man as 

ploasura in eating when he is hungry but the pleasure is co-extensive w·th 

tha hunger and passes rnray ith the hunger, but when a man has the infinite ***** 

to exercise all his !aculti s, when a .an• life is oll-ro~n ad, complete, 

harmonious, then a has the e to happin as. Nor happinas is not as ri s 

of pleasures, just as ska a sym hony is not a saris of unrelated notes. 

Pleasure is not ess ntially in the make-up of happiness. ~hat is why so many 

people oolishly endeavor to achieve happin ss by increa~ing the number of 
. 

pl asures in their lives, by striving to gain wealth so as to make the 
. 

leasure more 1mmediato1 and yet, the more t air plaasurJs1 tha greater the 

ease of achi ving pleasure, the l ess ~as their happin ss. en the heat 

and nthuaiasm of the struggle to achieve pl aau h s died o,m1 than comes 

the cold blast of disillusio nt, the dead sh s of in1s5r. Happinee has 

nothing to do with things. It is a state of mind, an attitude of IJind, of 

soul, Ple~ consists of getting. things, of acquiring things, of oldin 

things, happiness rat er consists of cidni things, in sharing things, in saorificiq,in 

establishing an infinite num er of relat ionshi.s with our fallo en, a r lationship 

requiring add ~t ional sacrific s, to giv an not to take, to share, to throw 

ourselves into the orl, not to tr: to hug th littl orld close to our on 

bosom, to engage in many movements, to affiliate ourselvos with ev rything as 
thnt is fine and noblo 1• life. There is tne ke1 to a life hich make ultimately 

for happines, and 1our life and my life might be confused in many ways, but 

you 111 be on the road to happin s. Hnpp:ness o snot mean tranquillity. 

Happin os does not mean ~ow I lay me down to sleep"• Happiness does not mean 

a tagnant rest. The highest t po of ha pin a is found in ork1 in toil, in 

labor, it is that peao that comes in the mi st of th tunnoil of life, hen 

the pendulum swings to an fro, th r is still one oint i n t he axis th~t is 

at rest, th tis p nceful an th tis th · soul that is ~tr st in the mova ant 



of life. I ventirre to say that men to a1, are unhnppy, because they are 

too on -sided. ot so very long ago, I sat at a ban,uet ta le. Two or 

three hun r3 busin s men ero g~thered aroun· h board. It was a joyous 

occasion, n yet, acci entally, I liftod my o es and studied tho faces of 

th poople around the banquet ta le and I venture to oay that there as not 

one face thare that had t _.e ile of true appin as and contentment. The 

·.vera set , t h y vare har , they i not kno how to &••&■ enjoy. The .A.-nerioan 

business man has lost the 0 ift of enjoying life. He haa forgotten actually, 

ho to be happy an hy? !eaanse he has becol'!le so horrifica ly (7) one-si a, 

bee use • has become so thoroly efficient in buninoas1 and for busin ss 

efficiency he has sacr.:..fieed life efficiency. en ar no lonr;er men, but 

businsss men, men of pigeon holes - a man is so whole-soulledly identi ied 

with his job, his duty in life, that e has forgotten that a man is made in 

the image of God, that man•s soul soaks ns iration in man: channels of 

cti vi t ;, an not in one. The er can bus_n o. i an · abaormal human 

bin I he ha not the harmony, the poise, th balance , that mak for happi ss 

in life. He is too one-ai. ed. I thin1: our eduction is faulty. I think our 

eduction mu. t become .... ~~ It 13 either too clas3icru., 

too 1istorical, it:. either too much of an intellectual oariosity, aiming 

only in turning out men ho nre capa le and efficiont to do a certain job 

in the orld. ow nan omen mL1st be taught tat above one 1s busin3ss, 

is the buainsss of life, that our ivon task or duty, is merely a meane 

an an aim, that 1 at ./OU are called upon, is to make, not a succe1s of year 

busines , but a success of your life, to make of ~·our life, somat ing 

w ll-roun1 ed, s1mething complete, som t· ing harmonio~•, something that shall 

bring the sacredness, th holineas and the r etn es of a ha py life. 

When you tak stock, ask ours lveo these questionsz 

Have I, uring th pat y ar, sought ploasur s or appineaa? 

Have I gi von or have I con tantl taken t Have I narro,ved and 0Oll!i.ne4 IIJ.Y Ia .i. 



Have I driven all the noble assions of whi h I 8I!l capable, into the 

narrow channels of of my business? Have Ip rmitted ms lf to evelop an grw 

1-1• a+ong many lines? Ask ~ uraelvos, am I on the road to happin ss or 

am I on the road to unhappiness, and this yoar, especially, it i our ut 

to talca stock. You must ask yous lf, not only, "liave I given~ but ou 

st ask yourself, "Rava I gi en as much as the great e n s of life 

necessitate." I say, without any hesitancy~ that any man, who, at the en 

of the year, finds a surplus of profit, greater than the profit of the past 
and 

ear/has not devoted that surplus or oes not inten. to evote that surplus 

of profit, plus a great eal more, to our immediate war needs, whatever they 

may be, ... I sa~,. that that man is und serving of his citizenship and of 

his manhood. This is no time for business mJn to make goo the looses of 

previous ears. At a time, when m n ar giving th ir all an all, their 

ery life, this is not the time for busines n to ho rd and aet aside 

things for the so-callod •Rainy y~. Have ~u given? Take stock now. 

Also as. oursolf this - nt has this ar monnt to me. 11 I hnve beo the 

spocta.tor of the greatest roca of the orldls higtorr. at has 1 t meant to 

me? Has it left me cold and una fected? Has it brot a revolution in my soul? 

Has it dr iv n all the hypocricy out of my life? Has it brot great r 3ympathy 

an better un erstan ing, more pntionce into y as? Has it thun erad 'Do4 

into my soul. at has this untold mis ry an suffering of millions o! God•s 

children meant to me in this 1 ast year or have I morely pon!litte the 

rent wat rs of life to by me and listened to nothing els, but the 

little cackle of my own burr. Have I evolved, with the evolving world? 

Have I grown durlne the past year, spiritually, mentally, in my entiment, 

in my smotions, in my ideals? at hao this war moant to met Take atook, 

my brot er, take s ook. As yours lf1 Have you, during the past yea.r, o n 

fair to yours lf1 just to ourself! Bava you be~n just to your neighbor, 

have ou been charitable? Have you been fair and just to yoursolf and to 



.,,,, . 
our higr er self? Have ou taught 

your eyes to see and , our ears to hear and your mind to think, or do ou 

st ill see the t hings you want to soe and hear the things you rant to hear 

and think th thots you want to think. Are you still surroun-i ed by the . 

Chinese wall of conventional doctrines, shutting out the onruahing tid a 

of life from your soul? A a you moving ith t he world or out o! the world~ 

Does a ne~ tnith, llhock you or thrill yw.t You see a new revelation and 

pride of !leaven•s work. Have ou been just to our s~lf, my broth r? Take 

stock no,.,. Are ou folJ.owing some gleami ng 11 t, some i eal that lea s 

ou above our sol!, that caots a halo of glory a out everything in your 

life? Are ou following oome 1 eal in life or are you still bea ing a1p0ng 

the un erbrush, the stulby growth, the ead:1ood of life, not having found 

t he highway to happiness? Have ou a leam1 a vision, an 1 eal, .hich 

con~ecra s your efforts in life? Take stock, m br.o t har, take stockl 

And this is the hour for it. Learn to bring a little more of busines 

efficiency into the conduct of . our life. S ~happiness for e are 

meant to be ha py in this world. Thi~ worl, to my conception, and hen 

I say my conception I an the Jewish once.tion, this rorld is not meant 

to be a vale of tears, this orld is not mennt to be a place of trial and 

tribul tion preparatory to a world beyond. You and I are meant to be halfly 

in this orld, and yet, we aro so foolishly ignorant of the most ~l m nt rt 

means of gaini r:r t hat happinoss, that so any of us ma.ko oursolvea so mis r

able ~ so unhappy in life. Pause, my broth r, and ta a s ock. See rhether 

in giving to oJhers, in ovelopin urself, in follo ng soma ideal in 

life,a:lllt ~n working for a ell-roun ed life, YoU are/ actually on the road 

to happiness, or whether, in constant taking, in paralyzing some of the 

fine t faculties of our life, in foll.o inz no 1 eal, u are not on the 

road to misJry. Take J~oc , my bnther, take 3t ock of our lif ----- n. 




