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It is a vgry difficult thing indeed to attempt 

to give a survey of Europe in 1922. things are in euoh con

stant flux. J'ust when Europe was getting ready to settle 

down, to get to work to reoonstruot itself, Kemal Pasha drives 

the Greeks into the sea. The repercussion of that upheaval 

in the East was heard 1n London, and Lloyd George is cast into 

outer darkness, am faat upon the heels of these events the 

Fasoisti, 1he Black Shirts, carry out a little revolution of 

their own in Italy. Cabinets fall, new leaders arise, ne 

issues emerge, and Europe is in a turmoil again. 

It is fou.r years no einoe that beneficent 

treaty of Versailles, whose manipu1ators have all been rele

gated now to deserved and mer.lted obsourit7, am everything 

in Europe is still in a state of un est and uncertainty. 

Thar e is nothing certain in Europe to day exoept one thing, 

and that is the decline in money; that is as steady and certain 

as fate. The monetary values are plunging downward. It 

eeeme today as if the mark and the kronan and the ruble ere 

running a race to see whioh one oan reach the goal of 

nothingness first. 

The mark used to be worth something like 

twenty-four oents; you oan buy aixty of than no for a penny; 

and you oan buy si hundred kronen for a pem7; and you oan 

make as many rubles as you want tor a penny. Concerning the 

ruble a ato17 has jmt oame out of Russia. It would be funny 

it 1 t wffre not too tragio. low that the ne eoonomio polio7 
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has been established 1n Russia profit and speculation is 

permitted. A man bought five agonloade of nails in the Ural 

mountains tor the purpose of trade and took them to oeoow 

and sold Ulsn in osoo for a oonsiderable profit. He ant 

back to the Urals and tried to buy some nails and he could 

only buy- three agonloads far all the money plus the profit; 

he bought them and ent back to osoow and sold the three 

1agonloada for a tremendous profit, and 1th all the money he 

had he returned to the Urals to buy- some more nails, am he 

f aund no he o O\lld purchase only- one agonload, hich he did 

and took the one gonload back to osco and sold it at an 

exorbitantly- tremendous profit; but he ae delayed one eek 

1n returning to the U~ale. en he returned he found he could 

buy- for all his money- just one n 1, and so he drove the nail 

into the all and hanged himself. 

This thing is oertain, then, --the do ward 

pl\1,Dge of money, falling ae the stone falls, 1th accelerating 

velocity-; and that is bringing Europe to the verge of 

bankruptoy. Beoause when half of Europa is compelled to 

deolare itself bankrupt, it means simply this: that it cannot 

buy the things it needs for life and euatenano , am it 11 

starve and it w~ll sutfer, and hen that halt of Europe o nnot 

buy, the other half hloh is still solvent 111 be unable to 

sell, and it 111 begin to experience soon the tragedy of 

unemplo11J1ent and bread lines and suffering. 

Perhaps there 1e still one other f aot that is 

certain, as one stand 1D full purT1ew of Europe toda7, and 



that is that Europe bas learned absolutely nothing from the 

war. Europe today ie 11 e the old Bourbons, oo learn 

nothing and forget nothing. If Europe is not at r today 

1D 1922, it is not due to any idealism ar any altruian ar any 

moral lessons which it leamed out of the suffering of the 

war; it is not at war today beoauae 1 t is exhausted. Had that 

reoent Turkish affair transpired 1n 1913 or 1914 the whole of 

Europe would be in the midst of a oo.nflagration today. 

Bowhere was the stubbornness of heart of the 

European statesmen, and their OJD.ioism and their utter, utter 

blindness to the lessons of the war,--I say nowhere are these 

faots so muoh in evidence as in this affair bet ·,een fu:rkey 

and Greeoe. You have read a great deal in your papers about 

the •r between Tarkey and Oreeo --the war bet een the 

Mohammedans and the Christian , ere told a great deal 

about the atrooities o~ the unspeakable Turks, their greed, 

their rapaoi t7, their lust tor conquest, ho they would some 

day threaten the ilh>le of Europe; and then men began to speak 

of this war as a struggle between mrbarism and o1 vilization, 

the same as the last ar. 

• rVell, the taot of the matter is this: that this 

war in the East whioh threatened to bring the whole of Europe 

into its scope was fostered, initiated, stimulated and kept 

alive by Christian naticns in Europe, am by the two most 

exemplar., representatives of twantj;eth oentur7 Ohriatianity-

Franoe and England. England has ambitions to dominate the 

eastern Mediterranean; and so has J'ranoe. ngland is amd.ous 
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to ea.ken the power of the Turk because of the Turk' a menace 

to esopotamia and Palestine; but France is anxious to ea.ken 

the power of :England in the Near :East; Franoe does not wish 

the editerranean to become an English lake through the con

trol of Gibraltar and the Suez canal and Constantinople; and 

England baoke Greece 1n an effort to break the po er of Turkey; 
' 

Franoe backs ~ke7 1n an effort to drive the Greek from 

Turkish terri tor 7, thereby eakening the po er and pres ti 

ot England. 

fhe ar is financed by the al.lies. and it is 

said that some of the i'urkish troops, at least, fought in 

American uni~orm--the uniforms hioh were sold to France and 

whioh France in turn sold,probably at a great profit, to the 

Ttirka. And these two nations ummoned the orld tb. help 

against German ii:nperiallsm and G an trade domina ti an o:t 

the ast ; and these t o na ti one taunt us for r etusing to 

enter the League of Nations, hen they 1111&p their f1Jlgem at 

the League ot Nat 1 ens , retue e to co neul t it at all, and 

oarr7 on a little war of their o n 1n the baok Jard ot Europe, 

and then tell the rld about a struggle bet 1een oh edaniam 

and Christianity, bet een civilization and barbarism. 

Europe has leamed nothing--at le st, the 

etateamen have not. Europe today is afflicted b7 three kinda 

cd terrora--the red and tha hi te and the black; am the 

SJmbole of these terrors are Lenin and Horti and Mussolini, ot 

Italy. urope today is still 1n the heotio, frightened, 

41 sturbe4 state, where it movea from one extrane to the other. 



Four years ago Europe was ab-aid of a red tide, of - the fervor 

ot revolution, of the d.ominat ion by the workingola a. ;6urope 

today is au.spioious of demooraoy, Europe today is in danger 

of being strangled by the other type of revolution--the black 

and the hi te, the domination of reaction and t11"ann7. The 

red revolution has abated.1 responsibility baa sobered the 

leaders of boleheviem. Russia has gone t rough a terrible 

period of suffering. I read where nigh onto t enty-nine per

cent of men of working age--t enty-nine percent of the hole 

manpo er of Rueaia--were pad out by f ine, disease, 

blockade, war, oivil war in Russia, dnring the past fe years. 

I read here one third of the chilclr en born in the last eight 

years in Russia perished. 

Russia has gon 

agonies of hell, and th.at has so ed the leader of soviet-

ism. Bolshevism ae such is dead in Russia today. Co . uniam. 

is dead. I say that not 1n a spirit of glowing satisfaotion 

at all. It may be that communism died becauae it was too 

good for the people; it may have been too high an ideal to be 

realized; it may be th.at it is inherently weak and unsound. 

But the faot is that there is no ocxnnnm1em in Russia today. 

The attempt to nationalize land as given up 

very earl.7. It as found that the peaeant--and the peas nt 

constitutes eighty-five per cent of the population of Russia-

loves his soil 1th a passionate love whioh oraves for pro

prietorship, for ownership; th t the instinct to o , to oall 

a thing one's own, cruld not be driven out by any manifesto or 
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any proollUnatian; and it as found that as long as the peasant 

did not feel that that paroel of land as hie in perpetuity, 

his to hand dom to his ohildren, that the peasant ould till 

just eno~h to supply him th food and sustenance and no 

more, so that there as no eu.rplus to be sent to the working 

population 1n the industrial centers ot Russia, and hence 

there was starvation. 

And ao theoreticall.1' hile the land ie still in 

the ownership of the state 1n Russia, practically and for all 

intents and purposes the man who til~ the soil possesses it 

in i'u.11 and 1n perpetuity. And then the soviet authorities 

like 1ee dieoovered that initiative cannot be kept alive in a 

oomnn1u1at10 state. Rightly or o,;agly, morally or immoral~, 

that is a :taot; and thq learned t taot after every attanpt 

to unlearn it bad been made. 

It was found that if Rusaj_a is to develop 

economioally, industrially, conmerci ally, tl:a t opportun1 t7 

must be given to individual.a, to the individual man to exercise 

hie initiative and to be rewarded for the exercise of hie 

gifts Blld talents. nd so the7 introduced what is no known 

as the ne eoonomio polioy, Which permits profit, bidding, 

exohange, barter, private banking, in faot, all the parapher

nall a of eapitaliam in a slightly modified form. 

There ie growing up in Russia today a 

bourgeoisie, a middle olaaa, hioh 1S oonsolidating itself, 

and will before ver7 long be a Vffr7 vital taotor in the 

pol1t1oal life of Ruea1.a. So that Russia, given help ant 
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opportunity, will soon evolve into a strong, fine industrial 

demooraoy. The more prosper! ty Russia 111 enjoy during the 

coming years the leas of bolahevism it will have. nd that, 

of course, vindioatea our position which we aintained nth 

regard to Russia ever ainoe the Bolshevik revolution of 191'1. 

I said then, as I say no , kill bolahevimn 

w1 th love, kill bolsheviam with jua ti oe. 1th helpfulne ea. 

You oan•t kill it with "benefioent" blockades and fastidious 

aloofueas, suoh ae this oountry is attempting to do. The 

red terror has abated and an terror is no afflicting 

Europe--the white. terror. Germany is a republio, but the 

republic ot ermany is in constant menace of the reactionary 

foroes that are determined to ov rthro it . 

Germany today 1 possibility of 

a civil war, and these yunker el nt, the powerful magnates 

and industrialists ot Germany-- 11 the privileged olassee Who 

suffered through the revolution of the establishment of the 

republio. are detennined to use every means, fair nd foul, 

to undermine 1 t and to destroy 1 t. he Germ Bationalist 

party is a orn for the destruction of the Geman republio. 

Daring the last t o years three hundred and 

fourteen politioal assassinations took plaoe in Germany, 

ouJminating in the tragio death of the one man who was 

perhaps able to lead German7 out ot the darkneea of night. 

out of bankrupt07--Rathenau. 'the 1 te Terror is s eaping 

over Gemany; a aeparatin movement has been establislitd in 

Bav ria, looking to the time when th republio will oollapae 

_,,_ 
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and the monaroh7 wi 11 be restored. 

I think it might be well hero to say this: that 

tho 1ns1stenoe of the Allies. nd more esp eciall;y the insist

enoe of Fronce, upon reparations--the uncompromising, unyield

ing demand ot France to toroe Garmany to pay an immense sum 

at this time is embarrassing the hands o£ Gorman republicans 

ana ie strengthening tho mnds ot the German monarchists; and 

it may nell be that shoul.d this oonat nt threat of impossible 

reparations hang over the republic, and should P'ranoe carry 

out its threat to use force, the republic 11 collapse and 

ano1her monarahy will be est blished in Germany and the whole 

purpose of the war will be defeated, even though the war was 

won by the lliee . 

The White erro 

Hungary bas to its credit today five tmusand political 

murders. dmiral Horti is tho head of a gang of aseaeains in 

Liberalism ha.a been stilled; the :press baa been 

suppressed; labor unions have been shut do ; those hO are 

responsible for liberal vieWB are put into prison oampe and 

tortured, and it is a ver7 common eight to have mangled 

bodies wmse e19e have been torn out .fetohed out of the atera 

of t be Danube • at is the i te error; that is oarried on 

1D the name of la and order • 

And now canes the Black error in Italy. The 

J'aeoist1 are a motley arowd. It is diffioul t to say now ho 

they are. One thing is oertain: they re the a orn enemies 
and 

socialism and oommuniem and labor movements. of all kinda ot 
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liberal expree~ions. ' hay are intennely tionalietic, 1hioh 

means ultimately intensely imperialiatio, • ich r. ans ult ate-

17 war. And th ere is dyna te in the It · lia.n ai tuation today • 

Dow Europe is troublod and urope cannot be 

helped by the Red Terror or the . ite error or t e Black 

Terror. There are t ·o needs tbl t .:.;Jurope smuld ave tods 

one is peaoe, tranquility. e o 11 it here normalcy. 

the ot.h(r is honest money, dependable medium of exoha 

nd 

of 

exohange. Bow there will be no peace 1n Europe until the 

old diplomats are finally and utterly disoreditod; th ere :1111 

be no pe11oe 1n Lu.rope until ne M men with new visi one will 

supplant the old men with the old prejudices; there will be 

no peaoe in Europe until the maese of the people and the 

thinking 1ntelleotuals in ever ia d 11 realize that the 

hope of Europe is to be found not i n a porpatuation of 

national and raolaJl animosities, of trade competitions am 

rivaJ.riea,of extreme revolutiona_y maauuree, ot fo:roe, of 

suppression, of brutality; the hope of Europe 11 a in the 

JOUth of Europe ho may soon cano to realize that the path 

10 h they have been pursuing in the last fo years ie 

leading them to the brink of tho abyss, to an utter ooll pee, 

to ruin. 

And honest money oan o ane to urope only hen 

the reparation dem nds are reduced to a minimum oompatibl 

with the resow.·oes of GarmaD7; honest money oan come to 

Eu.rope only men Russia 1s opened to the trade of the rld; 

honest "~=~~~ only 11hen trade and tariff 
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barriers ithin Europe are removed; honest money can come to 

Europe only hen there is a concerted, univeraal mov ant for 

disarmament--when Europe oeases to be the armed camp bich 

it 1a. 

And these t o ends may be furthered by America. 

Ainarioa ·has a claim upon Europe; Europe is in debt to us. 

e will never collect tba t debt; it is folly to thinl: tlilt e 

shall ever collect · that debt. e ourselves are making 1 t 

impossible for rope to pay us. urope cannot pay us tan 

billion dollars in speoie. in gold; there is not that much 

gold in the orld. Europe must pay us in oommod1t1es, in 

products. But e do not ant Europe to pay us in products. 

That is why e put up a high tariff 11; e do not ant our 

markets glutted and tlooded it aheap -uropean products. 

But if e do not .permit the o nations to pay us in 

oommodities, how else are they to pay it? It is av~ 

simple problem, almost an axiom, hioh we a aneho refuse to 

see. 

But 1n epi te ot the faot that Europe 111 not 

pay us, this olaim e have on Europe places a powerful tool 

in our mnds to exercise a benetioent intluenoe upon the 

affairs of a disturbed and trcnbled Europe. I do not mean 

that we should entangle ourselves in the detailed political 

and raoi al pro blema ot Europe, but I do mean that e oan 

1Dalst,that we have the p er, the financial and the moral 

power to insist that the European natiCl18 di•rm; that Russia 

be thro n open to the trade of the orl4; that irritating and. 
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oppressive trade barriers within urope be removed, am that 

the reparation bill be reduoed to a minimum. If e do th.at 

we shall help Europe; e Shall help humanity. 

in Eu1"0pe. 

one w:>rd about the condition of our own people 

The charge has been made that the Jews made the 

ar. ell, if that is true the ar has unrnaile the Jew in 

Europe. Bever, since the Dark Ages, never, since the vile-

ness and the viciousness of the sixteenth and the seventeenth 

oenturies, . has Europe wl tnessed such a universal, euoh a 
with 

venomoua,.euoh a brazenly shamelesanesa, anti-Jewish . 

propaganda u.4 passion as it is itneesing today. 

Three hundred years ago Europe as in darkness. 

mentl\1 and spiritual, and there may hllve been e ane exou.se far 

it--ignoienoe. But today the sour e am fountainhead of 

this vileness and vioiousnese ar not the lo classes, the 

orking classes, but the higherolaas. the middle olase, the . 

ariatoorao7, the nobilit 7, the governing olassea; the student 

olaaaea, the universities, the halls of learning; and ohurches, 

the plaoea where the Godo~ love is orship. 4. Go thrcngh 

Germany today and you will find tens of thousands of people 

oarl71ng in their lapels a a astika, a hooked cross, 1th the 

inscription nDeath to the Je a I" 

And the a kening agyara 1D Hungary are e om 

to a program ot pogrcxna. Rathenau as killed not by an 

individual assassin but by an organizaticm of the German 

lationallat pa:rt7, and the men 11> assasaimted him are al.moal 

oh114rc--bo19. The nt J'-two and the J'OUDge st 
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was aeventem 19ars old. The hole youth ot Germany has bean 

poisoned; its minds have been poisoned by this iniquitous 

propaganda on the part ~ the discredited yunker elements. 

Who uae anti-Semitism as a tool to disturb the German republic 

and to effeot 1 ts downfall. just as Drey:tu.ss as used in the 

early da1B of this oentur7 as a tool on the part of the 
. 

reaotion&Ty and olerioal foroes to overthro the enoh 

republic. 

Gennany is afflioted 1th magazines and 

newspapers. I oam aorose one aalled 'Die Sturm," pl"inted in 

Hamburg. whioh ives a list of the Jewish butchers. and 

alongside of that a list of the Christian children hiah 

they butchered I Bow it has reached a state of viciousness 

unparalleled in the ezmals ot oivil zed nations. Hungarian 

highsohools are now olosed. knd o ,ou kno Because 

the Hungarian students 1n the high schools. like their older 

brothers 1n the un1vere1t1es, do not ant any Je s to attend 

high so ho ols. and so riots take place daily; and the 

authorities, 1n sell-defense. had to shut do the eoh:>ola. 

I read here Professor XUntz, professor of economics in 

:Budapest, was attao ed. by the very students to wlx>m be as 

leoturing in the al.asses and ejected. 

Englmd toda7 has its Belloo and its Chester-

ton; Ita~ has 1 ts repreaentati vea. 1'heee are aad times for 

our people wm were Sllpposed to have made this ar in order 

to put themselves 1D po er. Thar e 1a one o cmaola ti on in the 

1111411'1 of it all; to me a great oonsolation; and it is this: 
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that herevar tlese things take plaoe you will find. upon 

examiuat ion. that the foroes bao k of these things are the 

toroes that are the enemies not alone ot the Jew but of all 

progreaa. hether it be the Yanlter in Germany. or the 

awakening agyar in Hungary, or the Fascisti in Italy, or the 

fory in ngland, or the aristocrat in Poland. you will find 

that they are the pledged enemies of all liberalism, of all 

progress, ot all lmman freedom. And they hate the Jew and 

tight the Je because the Je has been and is today and ill 

continue b7 the grace of God to be identified with the 

movements, all movements everywhere, that make for emancipa

tion, for expansion, for enlightenment, for freedom, for 

increased opportunities for th chilaren of mankind. 

That is the heroio destiny of our oe, 1 it not? ibrough 

ou.r ■tripes, ti. t the world ma:, be helped through o r e trip es. 

He suffered for our Bina; the ohasti semen t of the orld as 

upan Him. e have been olx>een,for eal or oe, the burden 

bearers of mankind, and a. b7 our sweat of bod:, and soul 

and the blood of our eons and daughters, are paying, as e 

alwaj'S have paid, for every for ard move that mankind has made. 

And we are not doing it in a epiri t of resentment, at . 

vindictiveness or anger. 

I read this letter that the mother of Rathenau 

the mother of one of the men who assassinated her son. 

And tears oame to my eyes, for I ea in it not alone the 

magn1 t1 oent torgi 'Yeneaa man, not alone the magnificent 
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soul of a Jewish woman, but I ea in it the magnifioent 

atti tllde of the whole raoe that is today faoing a orld that 

is blinded with passion am hate. 

The mother of Rathenau writes to the mother o~ 

tesohow these simple lines: "In the deepest grief I extend 

my hand to you--,ou, the most pitiable of all omen. Tell 

your son I forgive him in the name and in the spirit of my 

murdered eon. ay God forgive .him, too, if he ma es an 

hll an open confession before the earthly tribunal and 

repents before God. Had he known my eon ( there is the pride 

of the mother that speaks), rather than help to assassinate a 

man ~h> always strove tor the beat, he ruld have turned the 

weapon upan bimself. ay th s lines bring peace to your 

soul." 

That is ho •• ar going to face the orld; 

and if oonq ueet is our mission and destiny in the orld, that 

is how e are going to conquer the orld--not the ph7a1oa1 

things of the crld, not ite treasur and its ealth and its 

posseseions--we shall o(llquer its soul 1th the love of God 

and the -servioe of the orld. 

ie shall oonquer the orld w1 th this spir 1 t of 

aelf-eaoritioing loyalty and devotion ti.t remains oonstant 

and fervid within us. e shall oon;iuer the orld for truth, 

for juatioe, for freedom, for love, for brotherhood--for God! 

--o-
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