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It is. of course, ~ifficult, my friends, to take 

stock of a whole ye,r in a tew minutes period. It is well 

nigh impossible. It is even difficult to take stock of a 

year of one's own life, of our gains and our losses. But one 

must make the attempt if one is to orient himself properly; 

if one is to be in a position to construe intelligently future 

events, one mus~ strike, or endeavor to strike, a balance at a 

certain period in the year of what has preceded in human events. 

For the sake of convenience, I will divide the sub

ject into three heads: Europe, America, and Israel. 

A few days ago I read a very intelligent sUir.mary , 

or general survey of conditions in urope. from the pen of 

a keen student of international ffairs. Mr. Simonds sums 

up the situation abroad in these terms: "In some sense 

on the economic side there has been a striking progress every

where, everywhere on the Continent save in Germany; and this 

economic advance has been accompanied by notable if less con

siderable gain. We have avoided any considerable conflict 

for the first time in any year since the Armistice. Several 

unsettled issues of very troublesome nature have at least had 

tolerable adjustment. One very great crisis has been pro .ptly 

disposed of without any permanent disturbance to the European 

tranquility~-referring, of course, to the difficulty between 



---------
Italy and Greeoe. it not for the German situatioA, it 

would be fatr to aay that 1923 has been the best year for 

ope sinoe the 011tbreal: of the orld a.r in 1914. And a ln, 

the wr1 t er say a; Aside from Germany, 1 t i a fai r to aa that lt 

ia a. healthier, saner, and more propsAi:ona :Alu-ope at the end 

thanat the beginning of the au.rrent ear. And a in, 1f only 
• 

the German questioncould be ree lved, it v u ld be pos sible to 

assert that Europe baa seen the worst of the present eriod, 

am h ing lived through the fat 1 years of the war nd the 

opening ;. ears of peace, is on the h lghroad to renewed rosperi-

ty.'' 

One must, of oourae, Eilo due deference to the opinion 

of an authorit1 auah a the riter of thls article undoubtedly 

i , and et on e i s prone to f e 1 th t he 1 s b 1 t t oo opt om is

tic. It may bet ue, perhaps is true, that the year 1923 s 

been a better year a far as politic land ec nomio life of 

the world 1a concerned, than the ~ ear 1922, or an ear el.nee 

the outbreak of the war; and that, of course, 1 not saying 

very muoh. It would be a mist ke to permit ourselves to be 

l lled into a false sense of seourt.ty beoauee of the evtdericea 

of sporadic gins in stability in one, tw, or three countries 

ill Ea.rope. H d the peace wh1oh a f brioated t the oloae of 

the war been an 1ntell1 ent one, and h d it been effectively 

and honestly exeouted, had there been an intelligent and con-

al tent progr of eoonom1o restoration evolved in Etirope, th 

these 1aolated lnat noes of progreaa, e would be J11stified 



111 talc1n them as an earnest of a steady and certain res tor

ation of the whole of ~ope to normalcy a.nl to eoonomio 

well-being. But no auoh eace was 1 nned, and no suoh 

program as nroJeoted, SD that these a.ins hich one may 

note here am there may be only, in r .,ality, iaol ted m 1-

testations of loc al oonditiona, and not tall art of a 

general rehabilit~tion. 

I make bold to a that Enr ope 1 etil 1 1n th t pr a

carious period of convaleaence ~hen a a fatal set bao 

ma. be expected at time. The Euro ean situ tion 1sst111 

full of menace .and dynamite. Darin the past year there 

have been h lf a dozen revolution in Eu.rope. Half of 

Europe today ia tn the :>ri f dictat[')rship. All the 

succes'-J'-on states, that le, t tea that ere carved out 

by the treat of Versailles, with the po aible exce. tion of 

Czeohoalovakia, are BEIIli-solvent; its economic life 1 

dizzy pyramid built upon Wl&table currency of worthless 

p per money. Each one of these auoceaaion at tee is being 

bled white ithpreposterous a.od unneeeaaa.ry military or ani ◄ 

zationa. Within ea.oh one of these succession atntea there 

are r eati ve minor! ties, fretting and wai tinB for a d of 

reoompense. 

The whole ma of Europe, to my tnial, presents today 

a piotu.re of nationalitles ingrown. passion ridden, mutual 

auap1o1ous, internally ohaotio, unstable currency, prepoete~

oua prohibitive tarrifa and cwtome, fear, euepioion, am 
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hate everywhere. 

The finances of Poland have gone to perdition as the 

result of a military system kept alive largely at the behest 

of France, which is draining the very sap and life of that 

new republic. And within Poland there are minorities of 

people dissatisfied and disgruntled, aking for political 

chaos. A similar situation we have in Hung2ry and in ournania. 

Greeoe, in the past year, has gone through hell. Because of 

the blindness of its rulers, or beoauee of the plotting of 

the allied powers, Greece today is turning in desperation to 

the one man, the one statesman who can eave Greece, Veneseloe, 

after having foolishly experimented with royalty under the . 

guise of Imperialism. Even a country like Switzerland, as a 

rule financially sound, is to suffering economic depress-

ion because of its gold standard, because it is unable to 

sell its main trade,- the making of watches has been for 

the time being, at least, ruined. And even a country like 

Czeohoelovakia, which of all the succession states is 

the soundest, is suffering economic depression for the 

same reason. There are a million and a quarter une ployed 

in England today, affecting perhaps one-eighth of the 

population; and in despair , gland is endeavoring to re

verse its policy of free trade in order to keep out cheap 

commodities and reppen its factories . And the last 

election is tremendously significant. not only for England 

but for the world. e phenominal growth in the strength 
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of the labor movement in England holds within it great and 

grave poaaib111tiea. It ma ver., ell be t t before many 

weeks Labor C binet 111 come into ower in England,-

mgland, the oonservati ve: ~gland the bul ark of conser

vatism of the world! 

As far s Germany is concerned, ~oth ing o! hel )ful-

nee■ , nothing ich wi 11 help 1s in our th inktn can be s id 

at the present time. Germany ls in at least ~olitio 1, 

eoonom1oal, and socia 1 ohaos. German is torn as tnder today 

by internal conflict an external 1nva•1on. Germany is be in 

rent asunder by oonfliating p rtiea ,-= on the one h d the 

party of reaction, the monarohial party, ·hose atren ,th is 

in Bavaria; on the other ha the liberal and -the soci list 

parties, who stand by the Rep 11 ; then there ie the Com

maniat, who hate both these par ti ea and re in turn h ted 

by both these part1.ea. 

The individual states hioh comprise the German 

Papire are becoming restive -- and 1 t is well to r eme er 

in this oonneotion that the erman Empire is reoen t aohie-ve--

ment whidl is not more than half oen:tury old, and the 

component elements o! this ~p1re still ret in their part1cu

lar1at1o sentiment. Each state within the Papir e is oon-

1101 )US f past and of a history. d these ind 1 vidua 1 

states may, under exoeeei ve atre a through d taorgan iza tion 

Bild demoralization within the Empire, through oonfliot of 

parties, or 1hrough external pressure, reeolYe into 
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oentritugal faroe and or ah asunder. and little may be left 

of the Empire but am ry. In the Rhinel nd, of oourse. 

thia aeparatiat o anent ia being fostered and abetted by 

Jlranoe. So that the tutur of the Eapire ia very unoertain. 

Eoonomioally. Ger111n7 has ruined herself. or at least baa 

oontr1bute4 to her own ruination. Her passive resistance 

1D the Ruhr, the oontinuoua exportation of real money from 

Germany into foreign lan4a, nd the att pt to aubatitute 

for real money, or real wealth, worthless marks, baa praoti

oally ruined the growth of the Empire. Hunger may stalk 

through the f 1r land of Germany this winter. !he people 1D 

the town■ haven't th money to buy the produoe tfem th f&J'm, 

and the farmer will not sell his produce uoept tor ind. tor 

tb1ags. for oo cl1 tie a. and ilol tor paper rka. 

!he one real strong oountry on the oontinent to4 7 is 

Jlranoe,- beautiful anoe! Loveable Prano ! J'ranoe 1a 

■tronger today, and oooupi a a poa1t1on of 4om1nanoe and 

aupr_.07 auoh •• 1 t haa not oooupied at any tiae ainoe th 

4&711 of Louie XIV. or perhaps apolMn. B r eoonomlo life 

1a not onl7 reatore4, but greatly intena1t1ed beoau e of 

the ny thing JTanoe learned during the war. Her •n•7 . 

her hiatorio en . 1a oruehed and brok n. around her re 

a boat of little atatea who are llle of Jlranoe. and Jlranoe 

baa the largeat ra7 in th world to4 7. and the gr te t . 
fleet of irllhip■.- n 111prepabl po ltlOD of pow • aD4 

in a aenae, proap rit7. yet one 
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tic about the future of France, either. .-ermany is crushed, 

but Germany is al~ays a otential enemy, and a bitter and 

wronged Germany, impotent for the time to vent its wrath, 

may, when it comes to health and strength. and power .again, 

as it undoubtedly will, for a people possessing th t mental 

vigor and that moral sturdiness, suoh s Germany does possess, 

w11 l come into well-being again in generation, in two 

generations, the.n the day of reokonln wi 11 come. France 

ia being progressively isolated from her stron allies. 

Great Britain finds herself in a nosttion where she must 

sooner or later leave her allies, for their needs and 

national demands a.re no longer the same. Fngland must have 

a restored Germany if Engliali unem loyment ie to deoreo.se; 

and Franoe is not nxlous t o 

Germany. 

va reo nstruoted and strong 

Perhaps the tw hopeful signs on the Continent today 

are Austria and Russia, strange to say. Austria stripped 

and amputated by the Treaty of Versailles, a city without 

a country; snd Russia, disorganized by a revolutionary 

radloalism,- these two countries can be credited with de

ci.si Te advances during the year 1923. And the oase of 

Austria. is s 1.gniflcallt, because it d e1U>nstrates how eas 117 

a nation may be saved, and how easily the entire ohao·tio 

situation ln Europe could be improved if the eoplea of 

the earth should ly a mod 1.oum of oonrnon aeme and bnmaa 

1.ntelligenee. What happened to Austria, which three years 
_,_ 
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ago was in the very tr:>ugh of bankruptcy and demor lization, 

was that the nations of the world, through 1he instrumentali

ty of the League of Batlona, extemed credit, that is all • 

The reouneratiTe power am innate bouyancy of modern oivili

zation is mah that, if given a chtmoe, a brea.thin space, 

it will come to health in the quickest possible time. What 

was done in Austria oan be done ill every other country ill 

EIU'ope. 

Russia has been b leased with the mo st talented and 

gifted statesmen of 1he world, am with con.rageoua states

men. I call them courageous because they ere brave enough 

to revise the1 r own not ions of things. l'hey were not 

dootrlnaiie enough and stupid aiough to stand b 1 their un

proved theories when these the ri s were being proved 

failures. Tb.fq abandoned thG. l'h~ r econstruoted the whole 

economic life of Russia three times within 1he a.st four 

years. Senai ti ve to the needs of the people, studying 

altered oondltions. readJusting the economic structure to 

meet the actualities. 1'hat requires courage, wisdom, and 

eoonomlo aoumen such as no other lend in Europe has man i

feated 1n r eoeat t lmes. 

Bolahevla■ has, of course, failsl. Bolshevism failed 

in Russia tooreate the bolsheviatio; utopia bolsheviam 

talled to oreate the universal revolution of the dictator

ship of the proletariat. and the wise leaders of Rusa ia 

have, for the t 1me at leaat. certainly abandoned the idea 1 
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of saving the world, am have applied themae lves to 1he task 

of aav ing Russia. Russia la being pnt on a B>und stab le 

curranoy; priTate trade has . been resumed, and is being en

couraged. ?oreign capital le bei.ng invited into Russia. 

Russia has be en blessed with a fine crop th 1 s year, hicb. 

wi 11 mean t.ha t during the coming year Rnsaia will be , able 

to import farm impl 1men ts am machinery. H nd a U the ne ces

sary things for economic restoration. It ie to be hoped 

that when R~s la has gi-:ven up some of the abeurdi ties m.ioh 

go wl1h revolutioll, such as suppression of religious senti

ment among the people, such as the denial of the right to 

practice one's own faith in one's own wa_r; it is to be hoped 

that when Ru.s .. ia has llho1111 o d faith, that America 111 be 

amollg the firat to extend a h d :f welcome Lnto the fellow

ship of nations, m recognize Russia. I am convinced that 

the good sense, the oomnon sense, am tb.e political realism 

of • Coolidge w111 prevail over the doctrinaibe notlona 

of .. !r. Hughes. So that. as far as Europe is concerned, oa 

may say that Ea.rope, while showing marks of improvement, le 

atll 1 111 the shadows. 

As far aa our own land 1 s oonc em e4. the economic 

life during the past year has been an average one,- a bit ofl 

uncertainty. but an average year. Politioally, we have 

■eeA the asoendenoy to the posit1onof Chief FAXeoutlve of 

our l&lld, a new man, one who gives promise of steering the 

ship of state oourageoualy, lntelllgantly. iaely. One haa 
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seen the passln~ of a vary lovable. very honest. very hard 

work1Jlg. brave son of the Republic. I refer. of course. to 

Warren G. Harding. Warren G. Hardin~ deserved well from the 

American people, for he served well. And as long as this 

Republic can pr oduoe men of the wholesome type. imbued with 

the fine spirit of loyalty and patriotism; ae long as this 

Repub lie osn ll?" Oduce men of. the type of Warr en G. Harding. 

the Reoublic is safe. What this Republic needs. my friends, 

is not men of rare bri llianoy, intellaotua. l aristocrats; but 

the type of man that th is Republic requires at the helm is 

a man of fundamental honesty who is close to the soil. and 

to the soul of Amerioa. Intellectual arist~crats very 

have the basic loyalty ir ned out of them; they have to 

mMY subtler. smaller, less i porta nt loyalties. and in 

thelr int el leotu.a l abstract ions in th~ war ld of ideals in 

·h 1.oh a man may move at leisure and at random. fu.ndamen ta 1 

loyalties are often forgottell, modified. or compromised 

with. What we need are moleeome. solid. of the very soil 

type of men. who at all t imee are cognizant of the basic 

loyalties of the Amerioan people. These loyalties I believe 

Warran G. Harding had to a high degree. 

Spiritually. Amerioa during the pa.at year has touohed 

bot tom. As far as the fu..ndamantal ideals o.P this lepublio 

are oonoemect.- equality and fraternity. the year 1923 bas 

been &n unfavorable one. All kl.nds of organised pr eJud ioea 

and orgsnlzed hates have been g1Ten tree field mid great 
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aoope; medaeTalism and the diseases ohnraoterlatio to de

cadent ~opean nationalities have oome to thts l!nd with 

the war and with the p&a.ce. Perha~ the year 1923 has seen . 

the oreet of the waTe, it ls too early to make any positive 

assertions. But this is clear to me, that ultimately the 

·healthy organism of the American de1!1ooarc7. which has eur-
. 

vived the onslaughts of all forms of adversity and opposi-

tion for over a century and a half, that ,his healthy organ

ism wl l l throw off these deadly germs of prejud toe, of inter

racial, of interoreedla l animosity. Thia, too, is certain, 

that 'the way to oheck these forms of organized hate is not 

through counter-organizatione of one klnd or another. If 

the agen ci ee we haTe at hand, - :the ir ees, the pulpit. the 

achoo 1, - if these agenloes ar in uff icient to cbeok the 

spread of thta menace, then no _orm of coun~er-organization 

oan sue ceed. Our hop e must be, as at all times it has 

bee11, in the logic ar¥1 the reasonableness of our poe ltion, 

in democaacy lteelf, and our weapons are publici'fi7, eduoa-
I 

tion, frank s~eeoh, open disouesloa, and these means onl7, 

if any, will remedy the situation. I am conT1nced that die

integration has begun in at lee.at one of the organizations 

which are founded in hate, in en-yy, snd in greed, and all 

such organizations must destroy themeelTee ultimately, be

oause nothin found don ~ -l~ehood or the negatiTe qualities 

ot hate, distrust, and sue 1o1on can permanently endure. 

As tar as Israel la oonoerned, the paat ear h s been 
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very little different from the previous years. There is 

sti 11 a tremendous amount of hosti 11 ty, of 9rejud ice in the 

European lands against the Jew. There are still all forms 

of d leer iminatton beirtB raotioed, and a tend ency to burden 

the Jew with the resr>onsibl.lities of the war and wtth all 

the miseries whioh resulted from the war as well as those 

of peace; and the traditional ecapeeont of 1he world is 

a.g8.in bein~ made the sca!,>egoat of the tragedies and the 

miseries of the world. Perhaps the ead~est of all is the 

lot of the Jewish students in Europe. Of all the profession

al classes, he suffers most. The middle classes in Eu.rope, 

of course, have a 11 suffered, Bl'ld suffered terribly, a.re 

being wiped out. and more es eoiallJ the professional class

es, but the Jewish irofessiona.l man am the Jewish student 

are those who su:t:rer most. In every university durin3 the 

pa.et year there have been riots on the oamnus age.inst the 

Jewish student, and in .numerous cases the limited quota ia 

be i.ng put 1.nto effeot, and in many of the lsrge uni ver sit ies 

of Fastern Europe am attempts have been made to put it into 

eff eot tn Germany. The tragedy of it 1 s, fi rat, that 1 t la 

an attempt to 11ml t the number of Jew1Bl. stndenta in the 

universities, is an attempt to foroe the Jew baolc into the 

.ghetto, because being denied an education, it de.niee a 

aha.nee t be reQl"esented l!l the professional am political 

life of the countr7. It is an effort to reneople the 

ghettoes of Etirope. Consequently, all the 11!11vereitlea to 
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whioh at all times mankind haa lo ked for 8,11dn.nce a.nd 

leadership have today falled to prevail in tyr8.nt-ridden 

Eu.rope. There was a time whan the oam,us o the European 

uniTeralty was the bat elgro11nn for the ideal of freedom, 

politloal and economic justtne; there waR a time when the 

barrioadea thrown up by student robela on the campus of the 

European uni verei ties would shake the thrones of Europe; 

there waa a time when the assambl ies of the !.at in Gua.rter 

would be heard across the continent. The student of Eu.rope 

was liberal, progressive, revolutionary, tho hope of mankiml; 

but today the student bodies of P'urope are the war ld 's hot

beds of ingrown. centrifugal, passion ridden, decadent 

nationalism, rampant raotallam of all k nde. In the univer

sities of Europe tod~ we have t e moat disheartening mani

featatlona of ingrown nationalism, nurtured by the impotent 

wrath .Yf a defea.ted people. That is a very tragic thing. 

There are today two great centers of Jewish rennaia

a.noe in the world: one is America and the other is Palestine. 

The growth of Jewish life in Palestine baa been slow but 

ate&dJ; co loniee are bein~ founded, immigrants largely from 

:.iastern ~ope are find in~ a place of ref1ige and a home 

there. The Hebrew Unlveralt7, whioh holds w lthin it so 

much of promise, not only for Isreal but for the world, is 

beginning its activities. A normal life and ea. fine Jewlah 

life le being fostered in the old oradle of our raoe. 

Amerioa la becoming the J~inniu of Iarea l' a diu J)ora. 
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In the year 1923 there were mare achoo la. more temples, more 

s nagoguea founded am bull t than in any .. ~ear in the 

history of Israel in America. Tho great scholars of Europe 

have come to · make their homes here; even the great libraries 

of Europe have come to us. America. to my mind, is destined 

. to bacome, for many generations to come, the center, the 

spiritual am intellectual center of universal Israel; and 

therein is a great ohallen,.e to all of us, 

To sum up the year 1923, still aghast and bleeding 

from the great war, still ahowillB the indelible imprints 

of the great catastrovhe, but here and ther~ signs of healing. 

here a.m there a igna of well-being,- ffl8Y the ~ ear 1924 be a 

year of increased health am prosperity to man and to nations . 

?rom a friend of mine, profess r in one of the 

great theological seminaries of America, I received a few 

d~s ago thls prayer, whi<il we may all of us recite at this 

point of the new year: 

"Oh, God, by whatsoever name Thou mayst be cal led, 

Jehovah, Allah, Adonai, Great Spirit, Heavenly Father: 

These are the things we long for s.nl that .111st needs come 

to pass if ever we are to live toBether har,p1ly and worthily 

as :thy dear children: The. t ww- ma~· come to bo treated as & 

orime. illegal and outrageous, as private murder; that 

ferocity may utterly oeaae, the infliotlon of pain, and all 

the 1nnumerab le am ingeneoua forms of cruelty wherewith 

we are wont to deal so fellow mati, may these 
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utterly oease; that all kinds ot robbery, oheating. unfair 

advantage, and unjust gain may be outlawed forever; that 

tear and hate and ruthless rivalry may give place to oon

sideration, respect, and mutual helpfulness. without regard 

to nationality. raoe, color, or religion; that hope and 

great expeotanoy for the future and its surprises ma~ be 

oherished side by side with intelligent regard for the past; 

that the term of human life may be greatly prolonged, amid 

conditions that will make all work and endeavor joyous, 

tree, creative, and richly remunerative; that the children 

in each successive generation, being early encouraged to 

wise adventure in ways that are new and strange, may outdo 

the aohlevanente of their elders in an ever improving world. 

Grant, Oh, God, that the number of those throughout the 

! world who cherish these ideals and devote themselves to 
I 

11 their realization may increase continually until this globe 
i 
I! becomes a happy home for all who dwell upon it ; ihy will be 

11 

Ii 

II 

1, 

II 
Ii 
Ii 

Ii 

!I 
!I 
Ii 

done on earth as it is • in heaven: Amen. " 

-o-- .. - - -
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