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1e:1 men 
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lose t eir money they are then tested 

eri1 s t· ey are not Si ilarly tested y a.11y otner ex erience 

in life hort of rief, the los of dear ones . 

U:nder the sear in • and enetr ti!l experie <.;e 

O! tne lo C! of one 's fin "'i.t; i a l reso r.ces true 

self, his stre. il nd 1i wea ess. 

.::,o rre en •. e. the lose h ir one 0 to i ei.; s. 

I is h d, desper t ly • rd, to come do. in the, orld. It is 

so e..,s to rise, t o ecor e el v te on he 1 der of finanl,; i 1 

s ~cess. But it is so es er tely rd to oe co .. p lled. to 

contract n d o descen· . 

.:>ome p o._1le t e 't .• eir cial losses ~s ersonal 

ciefe ts, a reflel! • on u:
4 

on th~ir a il1 ty, often pon tneir 

en racter and ey ive tot is se:-se o efeat .. e ·eel 

dis aced. In extreme cases, s c eo le see ~ refuge d esc pe 

in some form of neurosis, in co e fo o breakdown. Th re are 

ma."1 peo le tod , ho n ve lost their mon y nd 
, 

no this sense of 

defe t, worry , bitterness, tnis seeoin~ honelessne sis driv·n to 
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all :. or□s of nervou.s aladies ~:n the dee est L d of essimism. 

I m et su.t;' people o ten a..-:d so o 'O • I tr 

to strengt:e t eir co rage. ~ome ti es one succeeds, requently 

one does :iot. 

It ink it woulo help 11 people to face their 

fL :mcial disasters .. ow and perhaps in future times, if they. 

·ould remember first of all, t'hat ousiness f ilure tod, y is no 

reflection u9on one's compete.ce or ~bility or c ac ter. orl 

orces co trol • orld eco.omic situation. he individ al is just 

victimized by fo rces :hie· he co 1 ot con rol, ise she my 

e, or clever s 1 or reso re 1 he a • be, Whe:1 

··orld ·ondi tion overt..,· es a co ntr he uf ers i. evi ta ly, 

irrevocably. 

_ er is no ore s .1e atta hed to 1 • .. ru ... cial loss 

oda n n t : ere is to loss o o.e 1 s job t· o~; h emplo ent. 

rears a_o '>.en an • • cL I t nave a job ne ,as more or less as ed 

o it o~ca se jo s w~re plen i 1 a inc.:· s ·r • o s, 

e ... ternr isin laoorer, \ 0 1 der nor al co. i •io:ns proc re joo. 

k so . fail e o proc .&. 

e Has ade to feel tn; t ay. 

eople who a· it in e 

t. t position, not e 

jo va a ref lee ion po. i. s lf. 

oday ~ rly six o seven million 

vem nts of our cities, ere forced i to 

se or' any lack 01 ch racter L til.em, any 

eficiency int eir pl sical or moral makeup, ut by sometl ·ng 



- 3 -

rarr~nted, some real djustment - arr :ited in our economic setup 

h s s~ddenly driven these ueople .ro. t eir jobs an · driven them 

in o ai . f~l idleness. Sot at no business an or or ing man 

... eed to saddle nimself' toda.: i th he perso:ial resno:1 i ili t .. 

_or failure of !ina.cial character. 

These periodic p· ics 1·orce us to revise our notions 

a out ousiness success. •1
1e used to 1ink t' at bus.:.ness s ccess as 

·ue to one's capacities, one's business acumen, one's managerial 

genius a..~d t 1at one's consequential failure was due tote aosence 

of these ~~alities. 

ell \7e have, I a."!l sure, in 19>1, just as much of 

these qualities as e had in 1 28, o t there is no ousiness. 

then too, men ou ht to rer. em er in t .. ese days 

of epression, a trueism 1hich ou_ht to be repeated over and over 

again. .fot to lose courage. 

·o od~ seems t to pieces as quh:kly as the 

s~ccessful usinessman who s suddenly lost his money. Or:ly 

~e liu~s lose their courage at t e tirst efeat. A an' tr e 

1 easure is is capac,;. ty to overcor:1e defeat, to rise on the runD's 

o tailure. Brave men ·1re not oroken oy one disaster or by ten, 

eir cnaracters are steeled, hardened and te ered by! ilure. 

And at no tune, my iriends, vas t1ere such a.~ 

oppor it or usinessmen to displ cour e, sta~ ina, moral 

resource ulness t!l.an at tis time. . n have laced greater calamities 
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in lire 1ith a greater measm-e of oura~e th n is evidenced oy 

some people e~uaged in business anQ industry to ·ay. 

I recall tnat marvelous Jhrase of tne great elen 

Keller. This wo.a.11 no was orn lin, dumv, deaf and by eans 

of sear ill po ·er was a le to rise a ave these terrific, almost 

crus ing obstacles, to a ric a.11.d full a--i beaut if 1 personality. 

tihe said: 11 T'ne rnrlc1 is 1 11 of s ffering ut t. e orla. is also 

f~ll of the overcomi. g of it." 

en oen lose th~ir oney, my rie ds, requently 

he homes suffer. Unha piness inva est e home on the heels of 

a c pulsor economi retrencbment a. re r~anization . ,a.11t is 

always a.:i un elcome guest . And want int e horn is a misc ef-

- er of tne orst sort . 'hen members of the f nily are suddenly 

c lled ~pon to orego th·n_s which hey had been c ustomed to 

in years of plenty a..11d _ rosper i ty nd re orced to move • nto 

h~~oler q~ rters, to s. tis y t.emselves witn less costly r i .ent, 

to forego ny o leas es -:id c ·t toms to Mir..:.;.1. t' y ere 

~cc stomed in ye rs eone by w~en oney w s plen i 1, some times, 

so e nembers a ~ the f . ily eco1 e irrita le, disgr tled n at 

• ords • re spoke_ , recriminations ind lge L , and un :opi.1ess comes 

to dwell i homes were men ave lost t e·r mane . 

Here ag in, one o r,• t to remember, h s n.. de, wives 

• n chil en ou ht to reme ber t, is truism i hicn can not oe repeated 

too 01ten, 11 rut a."1.CL eprivati n a.--i s "-' erin0 • e really t true 
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tests of a home. 11 It is the surest way to discern whetl1er that ho-:ie 

was '..lilt on t ·1e fo~'"l.c.a.tions of c.evotion, mutual sac"t'>ifice, l0y 1 ty, 

sympat )Y and l.l!ldersta_ ciL g or w. et'i_L;r it was built upon sel:t'ishness 

and cheap exploitation. 

•v:riat is ap:pe ing ..,oc.a 1 in te:1s of t .1ousa.--id.s of 

America.. homes is t11e 6reat challenge to t e me .. ocrs o! t e : ome to 

~ive evi'ence of their generosity of s irit, 01 t· eir ine 

se.sitive.ess an 1eir u.'11.derstanding o vf at makes a ho:ne. 

11en men lose their oney Lle I re uea tl oeco:ne '1-

gracio s, 'hard, m :,e!lero.is in t o 0 • t 

ve ee. a solved soJe ov of t1eir d 

act. hey feel that t ey 

erforri1 those special 

o ligations , ic they had ee in the h - it of ·oi g hen they ad 

·oney. _he , cut o n on their en ·ities first. Before 1 en cut down 

on their entertai:irnents an tneir parties, they c dov .. on their 

cnari ties. r sa t at ampl illustrated in oQI' last cmnpai ~-

Our peo_)le . ad a different co:1ce tio:i of ity. 

_hey didn 1 t think ver m ch of 1 e P:1 i ves c.1 ri t hen ·1e 

• s a lot o 

really no c arity at al. To them, ch rity Is t e ct oy hich a 

man deprived himself of somet in~ which he needed a~d ave it to the 

man who needed it more. !her~fore even a oegger must give charity, 

even the poor man w o is knocking at th g tes, ~ ote Heorew 

) for cnarit is is am 1 s link wit societ, as ol 
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of his reco~1ition, of nis soci 1 res o .. sL ... " lit . me:i wno 

c rt~il t eir c~ rit"es s soon s t hey f e 1 the tine of 

fin ci 1 losses are u.,:or of ever aving enjoyed t he ifts 

o God. 

nen me:i lose theirmone r t · _e· :treq".le .... tl· ~ op 

0 of society, t. at is so iE:ty ii t a a_ ital .:,. ....r societ is 

built not upo:i c .... a r ter or '..I 0 .. 1 ac: ievement or f .ily. Oi.ir 

socie y i~ t ' • o tr il t c iefl ~ pon mone . 11 .. e. . an 

as mone he i i.; e. a n ilas .. o money e is o . 11 T. e p oor 

man", said the ,· ise au.t. or o!" t 1e Bible, "tne oor m n is qtiic ly 

separ ted frorr:. his ric 1 nei hoor. 11 

,. en ma, .:.s ... oor, i r i ilizati ·-, is 0 

not 
li le , orth; h "s isdo .. , "1" S j : ,• s opinio. i ll eld in 

,. igh repute for it is not ac d up by 'bank account. 

-hat phrase which I read to ~ou this mornin,:: from 

the oo:t of l!iCClesi stes is ver significa..--it 11 quo e He rew 

11 ... he is om of the poor m is eld in conter tan 

the foo ish.~ess oft .e rich men re rded ver .. i ly ec 0 e t ere 

is mo ey ac r of it. 11 

. o en w.10 lose t eir social po i tion t o 0 h lo s 

of one ou n to e co orted y t. e : ~ 0 • t t at to dro out of 

ociety is not to ro_ otit of life. d t ~t life till nol · s or th 

tne s e o_ port~ i ies or L o. tacts, o 'ic.i: .. experiences, or 

tte.tive livin s oefore; t tot i e of the. rro oci 1 c i e 
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there is a great world of hu...--idreds of t. ousa.'1ds of L teresting 

hu.-rn n e in!];s v ·10 e t. e salt of the eart' , o can rn.~-ce life 

. t .. . d , . i::-1 eres "1.ng a.. c_.ar. 1.n for him . 

~ of the opinion th~t the v 1·espread depress: n 

i:i our cou..."ltry duri""' the past Jear a:id a half, oringing s it 

does •• i th it a -=>reat deal of hardship and s ·.terine, wi 11 lso 

rin it~ it so. e salu~ ry G~d • olesome lessons to our opl . 

I t' e irst place I elieve t·1a.t e ill egin to 

practice and to reacb ~ ain he ol m sp old-f shioned 

virttie of thrift . Y now in he la e· de, parti~ularly ·s 

a res lt o_ .e ccel ration or was prod~ tion ~d ass selli:ig, 

a new eco41omic ,Jhilosop ega."l to aL head ay ai o:ig t: e erlcan 

ople, na:. ely tn,'lt o. a-:i s. ouli s end; that prosperity epends 

upon _ eople spe. ing t eir ... oney instead o • s vi. -:, • actuall 

e loo ed e a: to all savin;:; , nor ding. Before long saving -. il 

• on as a crime of e first aters . 

\,.I. t ere e t ose . o ve us oelieve 11: t 

eric wo 1 e 11ire regain its ro rit. i meric s :old 

ju~t oegin to snend. 

I for one , run not at 11 ~onvinced of th t . I 

of tne opinion th. t t tis b d econo.ics and cd orals. -he man 

no has a lot of mone is ly sec re in his position o uht 

to spend an pend as ch as e a..~ts t o. E~t the little fellow 
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1 o has saved :o t very little, ~-1 be wise if he iill hold 

on to it. :··or tnat 1 s his only sec'..ll'ity. Tnat 1 s • is only o.e ence 

ag inst ~ant a.."'l.d destitution. fu one w· 11 come to 1is resc e witn 

enefi ence or pnilantnrop \.en, is little reserve is co~sumed. 

Our over rod:.1ction in this country can be consumed 

ands' oul be co.sw ed 

;ages to u.,r .. ore, ... ot oy as:in people vO c., .... sw:ie t eir little 

savi gs a.d t:eir reserves. 

I~ i~c eh ve a 1 of s een i ing on tool vig~ 

s • le. e have spe1 t o;ir incomes • e. the years efore 

the :pa."'l.ic we spent 1 or om odi ties co .. s1 d i n 1928 . o e.rs t· at we 

, ld ear in 1929 an 1930. co~suz ed or fut ire. 

A."'l. I eli ve t· • t a. ot 1er sah: ar., otitcome of the ex_ erie· .. ces of 

t; e la t ei 0• 1tee,. months ill be a eener realization of 
t 1ere is 

measure of 

clef enceless. ess insecurit •} icn -~r.u-1 •. o life. e used to 

t ink t a.t tnL gs wo 1 • . ove o:i • :1ue. 'i. i tely, oigger a.:iu et ter . B t 

1e a. 1 1 • e ere :wade a are o it the latter art of 1929, o 

really def e:.1celeso , e are aL t su de:i er of this 

e no • t o lu en e .orever. ln' as res 1 of • .. is realization 

we ill come to t lk a.."'l.<i hink ,ore ser io- sl t t e pro lem of 

!l...."'l. lo 1e t a. d ays men of esta lishL r ater security in 

employment. And p r . ·p \ e ~ill consi er some of t·e easures ich 

\ e talked 80out e s a.go, as not so fa:itastic d not so preposterous 
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as we used to thi4k. There is 1orse. I elieve that ericans are 

etting so.e sou.id real ities today~ that c of t · at poetic gla; our, 

hat roma..icing aoout t·1e eternal securi t' of the .American s stem 

has been scraped for the good oft· e countr. 

11 e are eginning to realize, those of us ho nave 

lost some of our ec0nomic confidence. \e e eginning to realize 

for the first ~i e in our lives, how our-1 ift.1s o our :people are 

a ctually liv i~0 , how m~ertai a~d insecure are the econoT.ic 

foundations of their lives,' ow qu.ic' ly ~ self-respecting, meric n 

becomes bed.rag~led s eci e n bred line or soup k itchen 

in prosperous A.~erica. It doesn 't ta e on. 

d I believe too, ~riends, so e of us ill e in to 

realize how ron it Vi s for us to sta.Ke 11 of our life's ha. uiness 

on money, or money a leave us quicKly a: d then ,e e tterly bereft. 

V 

I~ our acquisitive ea.e,erness, all too ew of us laid up treas res ithin, 

and he:1 out iard treas:.ires disa peared e ere left c mpletely i. .poverished, 

e ,pt , la.t. 

fa.: y of us .1.1ave tone ·nterest in li ·e which absoroed us, 

• ondnated us. e lived .it1 it, we ate it it. Our one interest s to 

have more, to acquire more. ·, en we lost that ica e d we felt ourselves 

c npletely ~r sned, h iliated, de.uded as it were, u alone. 

'npose insteau of having one interest in life we had many 

a~d tnis fina:icial loss na.d overtaken us, h ·r our 11 e vo 1 go arc ing 
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on j st tne same. , e v,ould feel oi t scuffed but there wo ld be 

so much else in our lives ano. we ··rnuld carry on in self-confidence 

a.d wait 1or a better day. 

nd oved on. 

le coul - t :.e have s r ounted our o-ostacles 

Per,1aps t.10se who have lost tneir one ·ill -:iow realize 

taat they have pl~.ced the wrong emphasis on one tning, or t : at they hn.ve 

placed the emphasis on tne wrong thing. It is or 1., he-:i you s Liff er, it 

is only hen Jou have experienced uain a-:id sorro and real bereave~ent 

1:nat ou are able to see t hrough the medium of tnat sorrov1 a."ld pain, our 

life's o jectives in their true ros~ective d , t yesterday seemed to 

ou to be so i o:~ ta.."1 t , to~, ecaJ. e of t'1e evol ut iona.ry experie-:ic es 

hich : ve come to yo , seem of little impor nee after all. 

Perhaps we shall realize tnat in the nast we have not d 

eno h of fulness in our life , not eno ~h off lness an readth .d not 

e .10 h of depth and profundity; that our lives lack tb.eir ltar. 0 

lives ere wi thou t 1eir al tars, wi t'1out their shrine, i thout their 

sa."1.ctuary at hic'1 we co ld worsi1ip i ea.ls hil.,h far tra."1s cend the 

p-...irsuit o the material thinus. 

,.y friends, that s • .ple, homely philosophy will come back 

to some o:f us, t : t hat really counts in life i not 1at e get out of 

it in terms of thins and possessions, in terms of eautiful homes, costly 

raiment and gl ittering jewels a..~d much pleas re and ease, luxury. What 

really counts is not what we get out of it in te s of things, physical 

things,· but what we put into life in terms of attitudes, in terms o:f ide s, 

in te s of aspirations, in terms of q ali t o mine. and heart. 
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cross the uortals of a-, edish Inn one descried 

the follo ing quaint legend: "Traveler ou will ind i1ere excellent 

bread, meat a.."ld ine providing you oring the1n with yo . 11 

~· t 1 s life, isn't it? Yo ill find in life 

all that you ask of life, of goodness, of truth, of ·oeauty of 

no ility, of 

life. 

, providing you br·n~ these things to 

Perl1a.ps the philosophy of the erica.."'l eople •. ill 

cnange a it as a result of h~t h s ha ened and instead of 

pending so mucn tie on the scie.ce o~ ~ti , they ill no 

egin to snend a little more time o~ the ~rt of living. 

V 

✓ 



ne!'l men lose their mone the are then tested c S perhaps 

they are :-10t similarly tested y a .. y other e erle. ce in life s ort of 

grief, the loss of dear ones. Un er the sear~hing an penetrating 

experience oft e loss of one's financial resources a man reveals his true 

self, his strength a:1d his weakness. Some men wnen they lose their money 

go to pieces. It is rd, desperately hard, to come dow., in he world. It 

is so eas to rise, to ecome elev ted on t he 1 dder of financial success. 

3.1t it is so desl')erately hard to be co -,pelled to contract Rnd to descend. 

Some people take their financial losses as ers n 1 oe eat 

as reflec ion u,on t : eir ~ ility, of ten upon ~heir ch~racter nd they g ive 

way to this se. se o~· defe t. ·1e.,r !eel disgraced. I~ extreme cases s1ch 

people see refuge ~nd escane ins me Ior of e osis, in some form of brea.k­

own. Tner~ a.re ma. y people tod~r ·.o ave los t.ne1r money nd h o thi 

• ense of efeat lU[IIIJ ~rnrry, bitterness, this seeming hopelessness are 

driving to all ror1. s of nervous maladies d t1 .. e ee est kind of oessimism. 

I meets c people often a. o so do · ou. I tr to strengthen 

t eir courage. ;:io e times one succeeds, freque:-i ly one does .. ot. 

I t 1ink it ._ oul nelp all peoole to face t eir fina;-icial 

isasters no\ a. p r tlaps in I t re tL~es iI the .o~ld reme ber first of all 

t s.t usinesa ai l ire to • is . o refle~tion llpon one ' comp e:ice or ility 

or character. ·orld orces control a orld econom • c it u tion. _he indi vid~ 1 

is • st vict i.. ized y orces w· ich • e o ld. not co. t rol, ise s he may be, 

or clever she my e, or ~s resou.r~e ul a h m~ e, nen \ orld condition 

overtakes 'l cou.nLry he llffers inevit"loly, irrevocaoly. 

Th...,re is ~o more sh!"lme tt. cl).ed to f ina"lci 1 loss today th n there 

is to lo of one 1a job thr h une,. ployment. Years ago when m n didn't ve 
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a job he 'h s more or less asi.1 med of it becat.1se jobs were plentiful and 

g,n i. dus triaus, d , . ·s -·,,orK1ng, en er_risinP- laoorer, TTould nder no .al 

conditions pro'ure a job. ~ so his failure to proc re a jo ·as a 

reflection ppon himself. He was m de to .1.·eel t t :a . But tod· ne ly 

six or seven million people w: o • re it tinu L.e pave e.:~t s of our cities, 

~ere forced into tlv"t position .. ot ecause of any lack of character in t em, 

a.."l.y deficiency in their p' sictal or moral m,· • -up, but sor.iething unwarranted, 

some mal djustnent unvarranted in our economic set-up s suddenl driven these 

people :rom heir ~abs and driven t em into p intul ideleness. ·o that no 

b siness m·1n or working man need to sattle 11·mself today with the personal 

responsioility :t>r failure oi financial c'1ar cter. 

_ ese perlouic pani s force to revise our notions a out 

siness s·J.ccess. e sed to t i1· nk tl 

pacities, one's ousiness c· .. en, one's 

o sin ss success ~as d~e to o.e 1 s 
and 

.•U<.i~herial genius, one•~./ One's 

consequential failure due to the absence of these qualities. ell eh ve 

in 1931 T m i ure, just s . ch of t. ese q ~ ities 

there is no business. 

s e had in 1928, but 

nd then too, men ought to re nember in t. ese d· , s of depression 

and t ·hat I s like a trueism hich o ht to be repeated o er an over again . ow . 

tot to lose cour ge . 0 0 se . s t o to pieces as q ic~l s t· e s\,4c cessf .11 

siness. an 1 has sud enl lost his oney . Onl 

t~e first efeat. m n's tr e meas, e is ai 

e lirigs lose heir courage 

apacity to overcome defeat, 

o rise on t er es of ailure. Brave ~n ·re not r keno one di aster or 

ten, their c:1ar· cters are steeled, l arde. ed and te pered b failure. And 

t no tin , frie.ds , was there sue' an opportunity 1or businessmen to displ?.y 

co • ge , tar ina, ~oral resourcefulness than at this time. en have faced 
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in life with a greater measure of courage than is evidenced 

by some eople e.uaged in ousiness a.~d ind stry toda. 

I r call that marvelous phrase of the reat 

Helen Keller. _his wom,n wno was orn bli.d, d □b , de~ an 

, 7 me ns of sheer viL. power 1'las able ~o rise bo e these 

terrific, al1·nost crus' i:i oost,cles, to a rich n .:.ull and 

beautiful perso_n lit •. Si1e sai : 11 '!1' e world is f 1 of suffer­

ing b t 11e or is also r li o~· he overcoming of it. 11 

en men lose their oney, my frie~ds, fre uently 

the homes suffer. UnhappL ess inv es e "10m • on the heels of 

a comp lsory J~onomic retranch.ent and reorP.a.~ization. 

1 ays an· un elcome guest an wa; t in t ' nome is a cm 

,a11t is 





opinion th t that is ·oad econor: ic s Ill bad morals . _he mt n who h~ s 

a lot of money nd is acply secure in hts position OU£ t to spend 

n spen as much ~she ~a.~ts to. Bu the little fella ho h:'ls 

saved up but a very little, \"ill be wise i:t he will holu on to id. 

or tnat 1s his only security. That's his only defence against want 

e..n des ti tut ion. Uo one will come to is rescue with enefiscence 

or uhilant ropy \hen his little reserve are consumed. 

Our over production in this co try can e consumed and snould 

oe consumed by implementing people to increase their wages to by more not 

y asking people to consume their little savings a."1d their reserves. I 

think we have all of been living on too lavish a scale. e have spent 

our incomes and .or~.In they ars efore t e panic we spend for commodities 

consumed in 1928 moneys that e thouu t we ould earn in 1929 and 1930. 

, e consumed our future. .And I b._lieve ti:lat nethe r salutary outcome of 

the experiences of the last eighteen months will be a keener realization 

of a meas~e of defenceless.ess and insecurity whi th others in our life 

e erience. e ;1sed to thi 

and better. :a t t ey don I t. 

t t tings would move on i definitely, bigger 

e were made aware of it the latter part of 

1929, ho re lly defenceless we are against this sudden cru.~bling of this 

\,hich we t .. o o- t would endure forever. A .. d s a result of this re liz tion 

we will c me to talk nd think 1.1ore seriously uout the problem of unemploy­

ment and ways an · means of estabilishlng reater security in employment. 

A. d per aps we will consi er some of t e m asures which e talked a out 

years ago ~snot so fa~taatic ~~d ~ot so preposterous as we used to think• 

There 11 worae. I believe Americans are getting acme aoound realitie1 

todq, that much of that poetic glamour, that romancing about the eternal 

aecutlt7 of the American 17atem haa been scrapped for the good of the 

count17. le are beginning to realize, those of ua who have loat •o• of 
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our economic confidence. e ere beginning to realize for the first 

time in our livea how four-fifths of 01tl" people are actually living, 

how uncertain and insecure are thef,:/ economic foundations of their 
self- American 

livea, how quickly a/respecting /workinl!JDB.fl t~ becomes a bedraggled 

specimen in a bread line or soup kitchen in proaperoua Anerica. It 

doesn't take long. 

And I believe too friends, some of ua will begin to realize 

how wrong it was for ua to stake all of our life's happineas on money, 

for money 1Il81' leave ua quickly and then we are utterly bereft. In our 

acquisitive eagerneaa al 1 too few of us laid up pQUIIX treasure a within. 

and when outward treasure• diaappeared we were left c~letel7 impoverished, 

empt7, fiat. Many of ua have ht one interest in life which absorbed ua, 

d•taate4 us. We lived with it, we at with it. Our one interest .was to 

have more, to qcquire more. When we lost that which we had we felt ou>-
17 

selves complete/crushed, humiliated, denuded as it were and alone. 

Suppose instead of having °U~ one interest in life we had many and this 

financial losa ~- badfflUIM overtaken ua, why our life would go marching 

on just the same. e would feel a bit scuf'feted but there was so much XID a ae 

in our lives and we would carry on in self confidence to wait for a better 

dq. We cold then have surmounted our obstacles and moved on. Perhaos those 

who have lost their money will now realize 

placed the wrong emphasis or that they have l>laced f,U emohaais on the wrong thing. 

It is only when you suffer, it 11 only when you have expe ienced pain and sorrow 

and real bereavement that you are able to see thrcaigh the medium of that sorrow 

and pain your life'• objective• in their true ~rospectiTe and what yesterdq 

seemed to you to be ao important, to~, because of tbe revolutionary experience• 

which haa cane to you, aeema of. 11 ttle importance after ell. 
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greater calamities in life,/a greater measure of cour ~e than is 

evidenced b3 some people, engaged in business a..'1d industry to~. 

I recall tbat marvelous phrase of the great felen Keller. _his ~o 

ho ~ as bor:::i olind, dum , de!') and b me ns ot sheer will po\";er v; s 

ole to rise above t ese terrific, almost crushin~ obstacles to a rich 

a."'ldfull a""ld oea.utiful persona .. ity. Bn;:: said: "The worlci ·s full of 

suffering ut the vorld is lso ull of the overeomin of it. 11 

. en men loc,e their mane , :n"'r friend.s, frequently the ho es 

sutfer.llnh:aPpiness invades the hoe. on t e heel-- of~ conpulsory eco~ooic 

retrenth.rnent and reorga.."'lization. ·,:ant is always a.'1 unwelco .e 5 est !'lnd 
. 

\'a.'1.t in tne ·1ome is a mischief . aker of t e worst sort. . en members of 

the . il~r are s ddenl c led apon to fore go tnings ~ 1i ·h t ey h d. been 

ace stomed to in years of plent ~n p os erit d re 1orced to move into 

humbler q_uarters, to satisfy ther:1s elves le s c0stl r~·ment, to ore o 

. ny of t e pleasures ru d stoms to h"c t e ere ccustomed in ·e rs 

_·one by, when mo:iey as peentiful , sor1e ti es so e rnemb rs of tne family 

oecome irrita le, disgruntled nd hot ords re spoken, recrimin tions 

indulged in a::-id un 1aupiness \.,;o n~s to dwell in homes ~· ere men h~ve lost 

their money . 

ere gain , one ou 1t to re, e, er, husb nds, ives and 

c11ildren o ht to remern er thi truism • ich c n :iot be rene ted too often 

• 11 ' a."lt nd e1>ri v tion - :id suffering re really the tru.e tests of ~ home . 11 

It is the surest wa to di seer whether t t : ome was uil t on t:1e f Ollndations 
s crifice 

of devotion , m t 1 IJl.l'DlllD.J lo.: lty,IK1l s ,np th :::id ncierst nding or 

whet.1er it w s uilt upon elfishness nd c.1e tion. 

,. ~tis 'ap enin today in tens o t1ous nds of .rican 

1omes is t:e reQt c allenge to them mbers or the home to give evidence 

of t.eir generosity of spirit, o t' e·r fine man sensitiv ness,t'eir 
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-..mdersta.~ding of at makes home. 

Vhen men lose their one _1ey requ.e!l tly ecome un-

rac ious, n"rd, ungenerous i:i t ou.O'ht and act. -hey feel t at they 

have been bsolved somehow of their d ty to nerform those social 

obligation which the rad been in t1e 'abit of noing hen they had 

money . '!'hey cut down Os. their charities irst. Before men cut down 

on t. eir entertainments and their pc'rties, t,1ey c11t down on tneir 

c : ri tie . e s~w th~t amply illustrated in your last campaign. 

Our people hH.d _ different concention of c' a.rity. _hey didn't thi:lk 

• ery uch of t he m n who ives chr1rity when he has a lot o !!loney. 

~h~t man g ives of hiss per bund nee, t1 t 1 s re~lly no c . rity. -O 

them charity ~as tb.at act b which eprived hi elf of something 

,.hich ae needed and gave it to the m n : o needed it ore. :herefore 

even a begger must give c~ ari ty, eve. poor man w· o is knoc~inv at the 

a;ates , for c. ari ty is a r ') 1 s link with society, a s bol of his 

recognition, of his social responsi..,ility. The men who curtail their 
the tinge of es 

rities s soon as t1ey feel IU !inancial loss/f:1-re un orthy of 

ever havin~ enjoyed t e its of God . 

, ·oon men lose their money t e f re qtient 1 op out of 

society, t - tis society ith a capital S. Oll.r societ is ~ilt no upon 

character Ht upon ac i ,vement or amily. Our society in this country 

is il t chiefly upon money . ,: en a m s money he is in; ~en m 

1a."' no mo. ey he is out . 11 ... re poor man II sai the wiee a t nor 01 the Bible, 

11 _·he poor man is quickly separated from his rich neighbour. 11 then man 

is poor in our 1.-:iviliza ·ion, e is of little ·orth. His wi dor$is jud .. ent 

his opinions are not held i. high repute for the are not bnc~ed up by 

a bank ccount. 
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~ha.t hrase which I read this norning ::t'ro~ t i1e •• ook of Ecc esiastes 

is ver sig. ificant 11 qu.ote Heorew II 

"The wisdom o tne oor man is held. in co .. tempt a.'11.a t e f oolisness 

of he rich men regarded very highly OE:ca..1se t. ere is m ne , oac~c of it. 

_·oV/ r1en v( o lose t eir social osition thro s loss of 

money ougnt to e cm forted o t:ie t ho ~ht t hat to drop ut of so iet • 

is not to drop o t of life. And t .. ia.t life still hol ~ s or them the same 

opport nities for fine contacts, for ric experience, for at entive 

living as tefore. 1!1hat outside of t e narrow social clique t .. ere is a 

great world of hundreds of thousan s or in t eresting h man bei s who 

e the salt of the earth, who can make 1 ife interesting a..'11.d cilar:ning 

or illm. 

I am oI t ne opinion a t e ide pread epression Ln our 

comtry during t nast ear n "' a ... lf' L1P-:in "' aa tt XDIXDUCIXI 

oes with it eat deal of hardship and suffering, will ::il so orin.?· with 

it some salQtary lUll.X m and w olesot lessons o our eople. In the 

first place I believe t at we will b gin to practice nd to preach again 

he ola, homespll!l, old-f sh ioned virt e o ... thrift. You o in t.1e l st 

uec de, particularly, s result 01 e exceler tion or m ss nroduction 

nd m ss selling ne econo ic philosoph egan to ""ain 1e wa.y on t · e 

meric people, n el.. t ' t man U&XIJIU s 1ould spendt that prosneri ty 

epends pon eople spe. ing t eir money ; n tead of sav· ru . _hat they 

act• lly oe an to c 11 aving, ordin~. efore lon~ s vin will be looked 

pon as a drime of the first waters. n there are those w o would have 

us believe t at erica would entirely regain its prosperity if' America.vis 

§lllDX.IJ ~ould just egin to spend. 

I for one, am not -tall convinced of that . I mo the 



- 8 -

Perhaps we shal 1 realize that in the past we have not had enough ot fulness 

in our life. not enough of fulneaa and breadth and not enough of depth 8Dd 

profundity, that cur lives were driven into one narrow channel and kept 

there. Our lives lacked multiplicity and the experience of man7 contacts. 

Perhaps we rill realize now that we have a moment to pause. that cur 

livea lack their altar. Our livea were without their altara, withotut 

their shrine, without their sanctu&r7 at which we could worship ideals 

which far transcend the pursuit of the material things. 

y frienda, ~ that simple homely philosophy will 
what real 17 com ta in 1 if e 

come back to some of ua IDXJIIXIOIXl(IUID•I JJXXtD is not what we get out 

of it, US in terms of thing• and poaseaaion, in ter.na of beautiful homes 

costly raiment and glitteri1g Jewels and much nleasure and eaae, luxury. 

bat real.17 counts ia not what we get out of it in terms of thinga, physical 

thing1, but what we put into life in terms of att•tu•• in terms of ideaa, 

in term• of aapirationa, in terms of quality of mind and heart. 

Across the portal• of a Swediah Inn one descried the following 

quaint legend: "Traveler you will find here excellent bread, meat and wine 

providing you bring than with ye11.• That•• life i1n•t it. You will find in 
ot goodneaa, 

lite all that you aak of life,/ Ill of truth, of beauty of 

of nobility of providing you bring theae th inga to lif' e. Perhapa the 

philosophy of the lunerican people will change a bit aa a result of what haa 

happened and instead of apending ao mu.ch time on the ac1ence of getting they 

will now begin to apend a little more time on the art of liTing. 
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