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S uL IS I.B E ? 

elive ed by 
i A~~ illel Silver 

t 
Tie l'emple 

On 
mor ing, A~ril 14, 1 3 



The need anQ the desire for t11e distri uti0n o~ lealth nave been 

felt ores bly si ce tne egi..1nin~ of time. Law ivers ilb." e souO" t 

to ac.c ieve thi ena. by me 1s of legislation. Uprisin s b.nd revolut • on 

~ve sou t to achieve it t rou • v • ole ce. Tne b st ninds of hur:ia.ni ty 

nave re. tled itn tie uroblem. It is tne burning issue today in 1935 

as it presun1ably was three or four thousand ye· rs u 5o. 

Tne ric.n anu t· e uoor, tiiese are t. e t o concepts, t e tw.J foci 

around wrncn revolve most of the seo.rchin )s and the , opin0 s and fpecula­

tions of all t P social sc~ences, PC010 i~, so iology, ethics d 

religion. 

The la givers oft e Bible attempte to estr..blisn sucn las as 

would ~cnieve n°riodical redistribution of ·ealth. T'nus t e law of 

the Jubilee y a r uro ibi tPd tr :.a e of 1 d [1lld property a d order d 

t 1at a t tne end of tne fiftieth y ~D r of tne grant all land must return to 

tne original o , er so as to av-rt t_ e co ... ce1 tr tion of 1 d in t.ue • nds 

of t.L e few d t.1 exurooria tion of the maey. 

Primitiv C ristianity as actually communistic in it 

soci~l structure. Tne first c urc of Ciu-iste dom was a co:nmunistic 

or~ 1izatio c <l. t i .. e monastic orders w 1.cn developed ou of C r· stiani ty 

,. Pre • lso collectivist :-... nd com.nunist gr0uns bui unon t e p1 ilosop11y 

of noldi g all prouerty in co.arnon d ~naring alike. In fact t rougnout 

ti1e I istory of Cnristi ity, w· enever t re was a moveme t to return 
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to the f 1da1;1e. tals of thut fai ti:1 t • t movement was alw ys ti.aged ii t 

nefinite co 1mu.nist lA inbs. IP. S. glisn in the 14tn century, tne Ho ites 

in ti1e 15tn, numerous sects • G ri. any fo l lo dn0 t : e eformatio of Lut.a r --

all re definitely co~ ist as far c...s tneir economic C'.1-nd socicl 1 ani s 

we ,'e concerned. 

Attempts at tne redis1 ribution of w a lti wet on t · rougaout tne 

c ~turi s. You may r call t · · ti unediately followi11t--. tne dev~sti 

BlacK Pl· 6u e in t.e mi dle ft· e 14ti c 1 t y, t!e Plague nich 

(1estroyed fro 1 one-four th t one-na.lf tne t t l uo-ouh .. t • on of Eurone, ... 

orou~ t about an economi situation v~ry much liKe the one following 

tae 'orld ·ar, -- mic:;ery, xploit· tior , over:ty, ur-,, r -- so tnat 

p~-- sant r volts fl;. red uu all over :3urone. 

I E gl- d tnere arose i toed ys a pri st 

r· ce it was tie Jacquerie. 

t1 e name of Joru Bal 1, 

ne 11 .:ud Pri~s t of T ent 11 l no for more tl an t enty ye· rs preac: ed out rig t 

com.•nu..nism. e n· d 1 '\L11erous follo ~e r s. 11 1Go d ppople, 1 cried e p • uc er 

'tL in_s wi 11 ll '7Ver cro well in :!n=::la1 d so lon6 a s go ::>ds oe not in co~o , 

a d so lon5 as there be vi l lei1 s au gP1tlem n. By ht rignt are tney 

wnom e c~11 lords ~reater folk na.n we? 

deserv d it 'f ; n do t .. ey nold us i serf a e ·t 

ru,;_ t o dn • ve they 

If we all cc- e oft e 

sam f tner a.d motner, of dam d '..:.v e, o c· i ey sa..r or prove 

thc1 t t ey are better t n ,e, if it be n)t t 'l.t tney ma.1.ce us 6ain for 

tiem by our toi what t ey ~pe din their pride( Tney are clothed 

in velvet· o ~rm in their furs und th ir rmines, wnile we are covered 

iti ra~s. Tuey nave i d suices 

and stra, d ater to rink. T.e ave leisure ad fire ou.e~; we 

r ve p in d 1 bour, t~ r in d tne wind in e fields. d tit 



is of us and of our toil t: • t t ese .. e1 nold their stc,te . 111 

This sounci.s uite modern. It was s OK n ·b r:_ nriPst in lerr.,r 

ng land in t1e 14th century. • ti e soc ihl st.ru gles o t1 e neool cos 

o tne world from tne _re en Revoluti to t1.1e •ussian RPvolution 

tu w ole i~ tory of t1 e la.st 150 yc::,ars may oe read i. t 0 rms f 

for a fairer, juster distr1out1~n of wealth in the orld. 

o i str ivutiou, of course, may t!l a i mt1.n:,i t1 .. in:.rs, 11 • e 

way from 1 · iti 6 the amount of wealt.1. wiic a man ·~y nossess or 1is 

income t 1 comnli?te co fiscation of all weal th. T.1 e abol1. tion of ..... 11 

priv,;.te o,: ers ip and WPalt . Cl ssic co..n.::. i m, of cour e, rr-.prese ts 

t . extre11e no int of vie in t , -dis ribu t ion of we· 1 tn. It c· 11 s 

for c-tate own rsnio, Rt·te coltro of PV.-ry t.i.ing • d t.L.e comolete 

equalization of irco~e. At 1 st ~ at i~ t · ~retically classic 

co. nunism. Even co.• ist Ru sia .ru s r tr ted fro~n t.t i. doctrinai e 

uosi tio . Stal in, imself. denounced ti1i equa i tari d ~, nd. He 

ca lled the dem· d for ~osolute ec, nooic equality a bourgeois notion 

suo ~tantially inc .rnoatible wit r al socialism. 

Je isa etrncs seldo n • s ever v. m d un to tie idea of 

ism. I do know of a small sect W.t ic,:.l e~ isted in Palesti e o 'ore 

t e Co~ on ~ra wi o did s ar. i. s ct SP ms to ~e oee mod _lpd after 

t e r - It ras not very si5 nifica tin Je 1s nistory. alth 

a sucn w s u ver actively o no i Je l tnics but t:i. e 

of ,eal tl , the abuses of ,. eal tt.. T o~·e t .. ings were v .ueme tly and 

frequently t tacked • d nu; ero s l· s st· olist ed to mitigate t he 

soc ·a1 i e _ualities . Tn ... r i very fenous dict'Uln of th is : 

11 T.c e .nan o ays ru:.:. t is V)urs ai • wi • t is ine i~ y ur - - t • t 

i ooor, i_ror mous, t t nan is a fool . Th s 
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once as~ect. to eJmress a n ,:minion of c). false .. ~ s siai1 w1. o a ear ed in 

out.a .-~r .... 01a. =1 is a swer to t.t.1 i:t 1uiry ;rites t: • t tnis f· lse 

essiah is '1 ci.P : tea. oerso uec;;..use a.mo O , ;- y tn.in _s 1 e • .... s1<:ed nis 

ow, 1 e says, 

cleurly tne Bible never o dained t ·at we SJ oula give all our nossessio s 
bu 

to t1 e "O,'.)Or . 0n.at e s1 ould shdre n· t of our al ti1 wit .1. ue oor --

.1 _en is defined, ougi t to oe to t.,~ ty n rce t. But if t11e rich 

snould b , s -d to - ive un a ll tneir vieal tu to tne p')or , tney in turn 

woulct. o CO!n poor woul...i. 1 , ve to ·ive c...l l tn ir 
-=-

;:,•1th to t e -ooor ric.:.. T.1 , t, • .. e ays, is f r10 s nse . 

Tl er~ is stiu l a ti'J t ·_ t t , e ... t; "Q.:l ce~ of is'M3alth s- ould 

go to the less f;vored in lif e. Ti~re ·st erefore t. e recog ition that 

soc i ety elps to contri ute t t.!le al th; 

t1.1.ere ore s 1 ciety is e_ ti tl d to a s • .1·e of t. t w~al th to tat< Cc re of 

its .::-ne d.ent. Tnat, DJ , 1 le rge tue attitude of most 

peonl tociay .no re not a • cted to r:-t ical n i i ts .1 vie . T1 ct i 

by l· re the attit, e oft e aver age mun on tne subject of tre 

~istrioution of wealth. 

hp trad.1. t on of t e avera e A.rn ric· 1 man iR a lo O con erv<!. ti ve 

economic tradition of i d1vid lism. VPrtneless ile is r~ady to joi 

oy t.t e mil lio11s m ven&=>nts w1. ic· looK not tm .. rd tue aool i tion of ·e ,1 tn, 

but to ~· rds t e ·u~ter dis1riuutio of ealt1; not to tne bol~tion of 

oriva te p rooerty b t tote fair r s· ~re of PaC4 .:n f oriv te nroner ty 

hich is av~ilable. !01 1. ta _air r dis ri ution of i lt is, no ody 

:. s y t det rmined. 

income • on 'i.Lic .. on 

or h s ;,. yone det--n;iin d \"t f t is a.n adeq,u te 

uld not be· llo; d to go. B t taere is-.- ral 
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consensus of O" inior1 t:i.1:.. t suue r conce tro. ti o 1 of ,, £..1 ti in t .. e nds of 

a is soci~l : y !l~_rmful, 1 ot 1erely o t: e • 11divid 1 ho becomes 

posse sed of suc:1 sup r-a , nt, altn t.nd no 1e. ut to busine ... s it ~_lf. 
t ·1t 

i u s tr • al is ts 1 c-., e co !l to -al ize/ ti is 

f ct co cerns everyone. Ou:c iuuustrial system tou y is built u on mass 

produc tio d mass consu.~Jtion. i thout m.3.., s cor.sumptio _ t ere ca 

oe o s productio1 • dour co1 D~1c system collapses. T er .fore 

tJ masses mu.~ t be • 1 le:n ~· ted n t.u t11e vi1ere i th l to uurc c-1. s tbt t 

v ic our 1 at ion rod ces in suc11 abuna.ance. Surolus Lico. e in the 1.1.a ds 

of f~ coitributes to~ dis :>rg:.i11izat • on of our co .nic 1 i fe b c u e 

t ,ey COJ triuu te to t .. 1e z.:ind of i!lvest '!le ts e for ov r-cap:t lization, 

for dupl1.cat ion, ti ere~ 0 ;z., ~ r over- rodu ion a d t 1ere or for .1e 

coll;s..pse o:: t... fa· r.::Pts, t .. rPfo1 for r e sion and u:P~nl yment. T ose 

,o rec ive exce ·~ ive i c !?Sc ot tnexsel es use 11 tneir capit~l. 

T ey are co.ue:!.led to r:ii.U:e· i vestr:i. nts, very often e-inve tr, :r.ts nic 

go i to economic e t ... r nrises alread r sufficien ly c pi t'°""lized a c. l 1 ch 

• r a lre· dy '9roducin._s to a ct..nacity. Fo e mplP, it is estim ted t1, t 

t e • • solir:A indu try is over ca:n ta.l ized b, one tuousa.1d . • 11 ion doll· rs, 

ti· t t re are fillin s ·tio s w c • e w1nece sary. 

ste 1 ulants are geared uo to a oint wnere t ey c· 1roduc al 1 t · c ste 1 

e need todl..y 1or.i-:i O only i eil t perc n t of c;;.rJac • ty. So it i~ in .r ;;.n 

1 i · s of i du.,, r . 

7lw--,·e· s, L tue s .JlUE ir.:.com0 ~ , r pou?· d bt.cxe in t e for., of 

a s to ti. e . asses, ti - re ould com • oout a lar6 r co sur.mt1on of tna.t 

i~ roduc n _ dam re no 1 status o tl e 

Stutrt c· se, in; iR i ter·stL.1.c e, .. d t ouc t nrovmd 

,rit • • 

ol ec nor.iic org· iz· ti01. 

b OK II e pl" 
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11 I a, for taxi g t:.e . /ot ec'- se t l r r . ricr .. , but oE:cau e 

t. ey sa ve too much :.01 ~ az d in.v'=s t it i! t1 e • roni.,; plac ,s. It is 

S ~ ni en ' re ! orci J....:. :nec ... r iCh.l 1) 1'0 ress at u. in rai ' te 

invol vi J.1=, • s in ot 1 tial war wi tn. si l ly fore· Gn d mpin ~ c nd s: 1 lier 

~ • 1 
.1. ore1.gn o ... n~. Tn.cy ·r . , ~tin too .:uch :,f ur na.tio ul incone in 

t1 ~e O.ltulous enternri~es, and leav_n~ f c:tr too little int e ri s of 

t11e n c' a.sin ·oo 1er for steady rru rki::>t of consuners' goods . 11 

.. t ~ .. ow oa.ay ~distri ution of our le.r r i .cmne is u sound, UL ju t . 

nus, for P,-a:-.mlP, 9? 1 erci:: !t of t.,.e o~ lat: on o ... t1 e Un · 1.ed • tes do 

not eurn enou,j ... to nl· .C"" t1. rn in 11e min· . - tax br~c~ets. Of 

tne t· r ee p rcent do ua:y , o ~ tne ,600, 00 ~o do nay, 3,340,000 n~ e ii -

co.·1es of less t:1an ; v, C' O and 26 , 000 tax n r of t .. ese 3,660,000 ·y 

_,,rly o e-fourt· of uat tue rernainin.r 3,340, 00 -Oc.Y • 96 percent O J. tlle 

v:or rs ')f .e nited t·t s ar1 lesl: ti: .. ·2,0 0 a y ~r; a nu.gen rc .1.t-- g 

00 a y ar ad l u rge uercert of t1 ~ le s ~ t.an l,L 

a y ar . Jow t.(J. se c:1.r c'iJ.al le 1 in- f; cts in a l· d of ~ ounru: 1 ce . If 

t · er was no rurn us to ,o round, ti ere CJUlu ue little complaint. 

But waen tL -r i a surplus a a. t e i.,.t~oa ... nroduce all ti· t t .. e ueonle 

need, t .. ·~ .:ia.l~.i. ri ution of i~co:r, an a rs o t:e v r· s rf·ce to e· 

ootn un·u~t ... d UJ.f'air. One flPE;d ot c~ alle o e t n r ofit motif Ul 

industry to o.eno ce tnis st~.te of affairs. 01 may C nt t, e nrofit 

motif in indu~try as nee s ry, as indispe sible in conor.uc life, out 

on i. s --rr n t d i Kin 0 muc . pr i t. r mu t b oefore it c 

com . l ade _uate motif to t proper X rcis 0.1. 0 ~•s t·•lents • nd 
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ado. 1 s virtues i. ousine;.s. 

Ho; .. ucn ta.~ rec~i e i o_u r to oe ~ • oa e. ec tive 

f ir du£ tr .... 1 co ern, o • ver larg f .1tus t t . )re~d ~nt of 

steel or6 ~ ization receive a quarter fa million doll· rs before 1e 

co se tc t0 ,=,xercL e 1 • ~ b st tale1 ts, or is one-f1ftn of tu t e .. ou6 , 

or peri aps o -t .t l Dia. 1 en of ot· er ... .1.wre.t.1.01 s orK less industriously 

less cana ly t .. a tn semen do1 o mucr must a lrofit motif oe oef or 

it o~corn s a resp cted Jrofit motif? TL t uestion e nle Pre bP0 i in0 

to cc s.:e m0re a Hi more L.s is teatly. 

Ylays 1 ve oee su06es te for t1.e nro er is tri cu tion of 

weal ti... Ti1e wa' s ti .... ~t r li ly to . p c:-l ♦ 0 Am r1can people 

are t1 .. e less revolut 10 r a a tIJ.e lez dra. • ays but uevert· eless 

v ry pf f ctive ays o~ d1str10 ti t 1S Prally r ... co niz d 

t Ut t ... e in.ieritu ce t is a fair ta.x a d our resi stcu ce on ti t 

form 07 distriouting w alt 1 is 6rowizg less , n<l 1 ss in t J.iS cou tr 

·s it is c:=;ro i c lezs unu le.s in ot" er c0u.ntriFs o_ tIJ. orla.. eo le 

are be5 i...J ii c to r --alize t:.c.-.t 0 e's ar1 i of e ltn ou __ t not to 

Pl ti tl tI e nol of it to oe given to fut e - erat 0 s . 

T e i 1CO. e t l iC e l • e a.di t.ilis co r- s_nce 1917 

is t.t.e reco6·ni ti.on ti.=:.. t oeopl .. • ve & ri~nt to a L,re t portion of a . r n s 

i cone . lreacy 01-u· overll!n t t s from tv enty-to fiftv-fi-f" y- fiv .. 
:pe ·c .. of a rJan 1 s i _come. . tis a fair t&x. Per· ps t e o ly 

fair tax t .... r e iR , is t .... e i com tax b caus you do not ,a. ' ut JOU 0 V, . 
do ot . r . Anu if you e· le'- s, you n· 1 s . 

e incom tax i.t ti 1 it::: er t>rac~ ts will, in t e ars t o cor • 

0 i er ' s d to a u i t w· re b yond iven n i l t, e w ol of t1a.t 



i 1 come ill o turn d over t1 t1 e over met t. Our c,;o¥er i! - t will us 

t • t Cl e.1 ,.,,s it s1 ... 0 lu u e it -- for olc. a Jensio1 s, b ·1 ·ng no:.1es, 

state Ul e-n_ loy:ne .t i sur,ince , for :ne ac.v.:.nce r1ent o educu.tion _ .. 1a. n mPr us 

oti. r i ~sues to m':l.A'.e mor nleasai t ti.e 11 v s of its u eop le. 

Anot· er f orr of cli. stri out in~ wea tn i a t t e source. I s tc.:ad 

• s ear1ed a large urofit, see t i it t at , e 

source, tne iucome is distriouted more equitaoly a.mo 6 rouuc rs of 

,, al ti_, to _ • i se t .uF- tanaard of . g s a u s lari .... s a t t e ~:pe s of 

t e o .... p rc.-nt 0f t .r..e oo ulation t"1 ... icH t: e lion's snc-re of w , 1 tn 

i l.;,rav: a tL. 6 , t ti e x e1 "e of ti o t' .. o are o 1 Prs and roduc rs. 

s, ni J1 r salari s, dr· stic reduction o lar e i .. come 

t!at, I oeli ve, is lL ely t ') e ti..e ·::ie ::::ica a o: distributin Ft.l t.r. 

more equitably t1 in t ... e past. 

Busil ess men are comi O to r.=-c...lize t._ i s om of ti. i s , d t1 i 

evia~ ced by tne 1.1:Q·rH=-·ous r oorts w11-c 1 auuear i our dc1 ily ress fr m 

tir-1e t -:i time, here f,_r v · sioned busine ~ n do nca...,c uu. • us our 

loc~l pre~s reported durin0 t ,•.::.e.r.. t • t on~ o t • l • r e 

ousinec:s, . r. ~dwc::!. rd . Fil . • e, aJn a rin • b.=- ore ti .. e 

d succ ssful 

i.a.ce Co-:1r.1ittee 

d cl~red: "Snall e geep o 

lif e i a.ccorc.wce it1 .. t e E: 

it1 this ~ ort to ore nize our 1 eric· 

co m·c _ac s, or~ 11 ego o·c~ to 

t e oractices Hie d u in t .i.is a. nr ss1on1 11 

11 Tn,::.re ..... s time w1en busi ss c oul g . t ore if t ' e ma. ses 

rot le s. ~& r- w~s a time tre employ~r~ coul make m r~ rofits 

i . .l ir employ s got less a 0 s; n it as durjng t t tim t:.1.:...t moc,t of 

us bu i s :. en d velooed our tr.eories of u • n .ss. 1 



-9-

11 :.Sut t · at tim ... no.s nu _ed. T.i. e tr uole is ti1at t e t1 ori 0 s a re 

~till stic ... i ..., r und. 11 

T e co victions of :.,G. . .... rd Filene, is Sil. red b tnous 1 s of ot· er 

t ou • tful business r.ien . 'fn-r is a well-know s a t ment of tl e r .b is: 

11 Ti t· e your -oossesion . GivP one- entl of y )Ur nosse sions a my t '..1.t • )U 

m o come r.1..c.1. . 11 taltn is e·,rned no oy ex-010· tinr:, ot.uers , ut b S!l rin 

it ... otners. ,; - , 1 t uncPr prese t co 0.1 tions, in a l&nd suc1 as our 

i IIk"'l.de possi le today not b' taKin r ay f rom tno~e ¥i.i.o .i. avf' li tl 

out b dis~rioutinb t .. e sur..9luses • vailaule arnon6 r.l l a l.. tie only 

seclAri ty t" ~t :-alt.. nas in ti .. is cow try is ti :ell- eine:;, t cont tm nt 

of t .. e masses. T r::-re is r o ot 1 . r securi t.r. T, e . .rn ... ric· .eople ·re yarning 

to ibve a juster economic oruer. Ti.1ey e l:t , w· • ti. .. at t1 eir n,. tin 

ca.n roduce .,.ys • c · 1 c. c.. cultural s c it . T. ey 'Mm t t1 e nee es sit ies of 

life a1d so,et1.in6 of t.11e comforts a.d somet.d1 6 o t ... e luxuries of life 

w11c ·r availaol. Tiey will in~i~t uuon getti. t ose t ~in6s . 

T ey a e insis\1 · u u o corr cti .10 t1.c t mald1s r1.butio i i ct:. 1 ° ep s t . _ em 

ti e old orlu slo5 • s , c tc,-words &Ju ideolo Y )u will not ge t 

til Ju ,ricur eJpl~ to t ulK inters of cla~s ct , 61 or prolet~ri~t 

dict..,.tor.·.1ip. Til y ·r talki O n terms of gr .;.. t er securit, of J. _r 

st,.1 a.._..ra.s of livi e;, in t ,ri s of c i t. t .. e uo r 01 t· e exc ss i ly 

ric , i .. t r s o~ curoi, 5 t e priv .... te co. trol o tie credit in t '..is 

cou..1try, i t rms of C.L.l.eC in5 t · .1.e nower of fi1,.. c , of industr ial 

eace, i t rms of curbine suecul tion in s tocAs 

tis nation. 

d commodities of 
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T.uey a talki1 g arma:n~ 1t a1d t alki10 coout a just r distri ution 

:neric· 1 1 • .tio • 

my ~rie 1 s, does Il:)t need !:\8.nsions, alaces ru d ::'rivate yac ts. The 

~uniness ~ros e rity o: tnis c~u1t ~ do not n .ne do millionaires 

aud billionaires i f t:i: _r a.re y 1 ft . T - ·ell-oei of our 

ople deo nus u on nau li~r ad. comfortaol e _omes, millions oft er.i, 

conomic s cu.ri ty o-r tL e m· ses o:: our eople, t.. mor dece . .1.t s taudards 

of livin~, tte p.ysicul a.J.d i te l lect..al culture of our yeople. 

• ose t .. in s c· oe .t, d 

in t.J.l i s re· t lru.J. • w ic· is ul e.: d. ' • i t ' .1. ple t d aouna. uic e , 

vi ose s ~il is ricJ an ique ad 1n wn c placed tre~s res 

untold. T.t'e i t1 is la1 d o .. 11 of our peo~ le. 

It . 
auestio of net.uer red ill continue to turn the rea t s a 

portion of this wealtn into t e coffers 0 
.. 

ti few or etHer wisdom 

a1 ci s ui d ju gm1-ut and humru id. alisc ill dictate tue fairer dis t ri-

bution o~ t .. at wtlicn tu good God placed uuon t is CO...J. i ent for t-e use 

of all. T.1 .. e ext O 1&er, tion or t o, my fri 

ourni1 0 ue~tion o_ our 6..a:J. 

s, will decide t · is 
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FILENE WARNS OF 
RECOVERY DELAY 

Nation Must Accept 
NRA as Abundance Must 

Be Passed Around. 

W HI. GTO., pril 10.-( Pl-
American bm.iness men were old to­
d y by one of th ir moi- sucre sful 
assoclat s, Edward A Filene of Bos­
tlon, that they mui-t accept R be­
cause America. h11s "come upon an 
utterly new time" in which the 
"abundance must be passed around." 

Testifying in th S nate finance 
committee's RA i n ;:;n-.:-to111~1l'1msn, 

o warned: 
"If recovery doe~ not come soon, 

we may as well get ready for what­
ever Dr. Townsend, Father Coughlin 
and Huey Long propose." 

Filene, a g.ray-ha1red Boston mer­
chant, said NRA had made mistakes 
over which he had "groaned" and 
lashed out at busine~ for missing its 
opportunity to make the most of the 
l ,,,, but he added: 

"Nevertheless, th issue now is 
clear. It is: hall we keep on with 
this effort to organize our American 
hfe in accordance with the n w 
economic facts, or sba11 we go back 
to th practices which landed us in 
this depression?" 

Th1>orle ., till ticking. 

' 'There was a time," he told th 
closeJy listening senator , "when 
b'Jftiness could gpt more if the 
ma !<lies got le:=1!!. Ther was a time 
when the employers could malce 
mcire profits if their emp.lo ·es go 
I ~s wages; and it was during that 
titn<:i that most of us business men 
de elop d our theories of busine11s. 

''But that time bas pass d. The 
t1ouble is ha the theorie are still 
stkking around," he added. 

Half a doz n s na ors, who had 
Rten d only casually to other wit­

n 3es both for and against NRA, 
deluged Fllene with questions. He 
sairl he was opposed to price fixing. 
He favored a. 30-hour we k, thougn 
not necessarily immedi tely. He d -
ni<'d increased wages must raise 
prices. 

The elderly New Englander found 
he agreed thoroughly with the liberal 
economic views of Senator Hugh L. 
Black (D.), Alabama. And ·when 
F1tene characterized curtailm nt of 
production as "mo t stupid," con­
s rvative Senator Thomas P . Gore 
(D.), Oklahoma, exclaimed: 

"You are not so stupid as I 
thought you wer ." 

America today, Filen said, Is f c­
ing "new conomlc farts." H add­
ed that "If busln ss won't see tnis, 
then the busin ss system is over." 



Articles of Faith and 
known as "Th Yigdal ,'" which 
Maimonides wrot . The broadcast 
was under th auspic s f th 11-
tural Committee of th Am ·ican 
Jewish Joint Distributi n Com­
mittee. 

Dr. Adler stre s d th contribu­
tion of Maimonide to wor d Jewry a 
and civilization in general, the c 
fgnificance of his contribution, 
nd its inspirational valu ei ht 

nundred y ars later. 
"S m of his writin 

r aid, "hav so modern a 1in 
t they ould b applicable to 

r times and to the wid st irdc . 
On of his famous epistles was 
call <.1 the Iggeret Teman, h Jet­
t r to the South, whi h writ­

n bout 1172. Tb people f th· 
1ar off country were in 
rouble and they addr . Pd t 
arious inquiri s. One of th 

:dth regard to a Jc v v ho w 
claiming to b the f .. i:ih. In his 

ply he ints out that ·:ario 
p udo - Messiahs ha 1 arisen in 
"'pain and Moro"co and in other 
.,laces. He says in ,ff ,ct that th 
man m South Arabia is no c..lvubt 
<1 mt:'nt t He ass r s s of 
th man's poverty o 
that he OHlcr d an mon y to 
,lislributed for chat"ity. Such an 
ord r, the I tt r says, c ntradicts 
t Bible. Th law commandq that 
w b stow a por ion of ur sub­
'3tanc on th' n c..ly nd our an­
c·ent t achers have m de the uJe 
hat one-fifth of a man's property 

it-, what be should Urn. b " tow. He 
pomts out a..q an vid nee of :.h 
man's folly that if th -;,: althy 
·hould give away th ir prop rty to 
th poor and thus impoverish 
hemselves, then the poor who had 

b come enriched in turn, would 
have to r turn the mon y to th 
t onors, and in effect he say th 
whole plan is , summary of non­
ense. 

"Without drawin 



STUART CHA.SE - "A New Deal 1 

"I am for taxing tnem. Not because tney are rich, but because tney 

save too much money and invest it in the wrong places. It is 

their surplus funds which are forcing mecnanical progress at an 

inordinate rate, piling up excess plant capacity, threatening 

over-production, stimulatin5 the gadget industries, creating 

technological unemployment, involving us in potential wars with 

silly foreign dumping and sillier foreign loans. They are wasting 

too :nuch of our national income in these dubious enterprises, and 

leaving far too little in the hands of the purc.uasing power for 

a steady market of consumers• goods." 



, 

1Good people, 1 cried tne nre.1cher, •things will never go well in 

England so long as goods be not in common, and so long as there 

be villeins and gentlem~n. By what right are they whom we call 

lords greater folk tnan we? On what groun ' s ve tney deserved 

it? Why do they hold us in seHage? If we all came of the same 

father and mother, of Adam and Eve, how can they say or prove 

that they are better than we, if it be not that t ey make us gain 

for them by our toil wnat they spend in their pride? They are 

clothed in velvet and warm in their furs and their ermines, 

while we are covered with rags. They have wine and spices and 

fair bread; and we oat-cakes and straw, and water to drink. They 

have leisure and fine houses: we have pain and labour, the rain am 

t e wind in tne fields. And yet it is of us and of our toil that 

these men hold their state.' 

» a :112113 
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SHOULD ".ALTH .,.., DI S'....d lBUTED1 • 

SIL 

Diat r bu\ion of wealth may mean anyt· 1 f r Jm limit t i on t o con:f'is ti • 

Clas 1c CODIID\llliam f vora rigid equalization of 11 1 c 

1n op ration in Russia s found its lf to retr t fr t • t position d t · lin 

now calla the demand for a• lute econ mic ec nooic e uality a bourgeois noti on. 

By d large the r ican ·Jeople are individual i sts and therefor e con rva tive 

in the i r conomica . They do ot f avor t l e -bolition of priv te e th out firer 
not 

di tribut i on. They re/oppo •• to the bol i t on of riv t rof1t . They ant 

hile no one baa aa yet det .rmined ta fair di stri ution more people t o ve it. 

of e 1th wo\11. be or · t ade uate inc e a e70 d hie one should not be 

allowed to go - thin• which may Yer e det r ined - th re is a conseneua of 

opinion th ~\ th r e baa been t o mu.eh concentr· t i o of w. alth in tne bands of 

few 1n this country. ~ven 1 du t r i aliste and s i ne s en have come to re liae 

lhat. our i ndustri l civilisa tion which is )uilt u o mass production must ne.ke 

poa i ble eneroua mass consumption if it 1s t endure. Thoue)lttul men hive 

r alized lon time ago t t surplu incomes fr uently find their ay into 

c~~.els of rei vestm nt • d ov r-c· pit 1 ation which br i n about xcesa plant 

capacity d over- Jroduotion, cauai recurrent depr • ions d u: mployment. 

The ric, n !)eopl o a not u ,s tio th rof • t m tif but. i t is be in.nin 

to s how mu.c profit aa there mu t be int e profit motif bf re it c 

stimulate the initi tive and tne oth r virtue• of · - t ~ pr id t of 

a steel corp r at on receive a uart r of mill ion do l lar• n s· arr before he 

exert, hie t lenta t o the full tin th int re t of h i e or ization Or will 

one-fifth oft ,, or one-tenth, au.f fic 7 Did en of oth r n r tion1 work 

lesa 1 dus tr1 ual7 and 1 abl7 b c :u.ae mon tar7 rew· da • ••r e far smaller? 

• a l ari a should e raised a ealth 



at tne x nae ot that on portion of our popul tion t which the 1 on•s re 

of the w alth O- our nation bas ~ravit ted to ow. Income ta ea in the 

higher ra.ckels should oe sharply inc _· ed well a inh ri tance taxes. 

Ami rica does n t need pal cs , mansions or pr v~te ~achts. 

do a not d- end upo its millionaires r upon ari s tocr, ... cy of 

Its well ei 

th. rica 

needs comfortaul hor:ies fo r all of its pe ple. decent s • te f l1T1~ both 

peysic · 1 • d cultural • nd ad quate security _ or t em again t t zarda of 

ur.employm nt, sickness d old .;,e. It c . ha ,.11 th e thin • 1 the 

power of greed is bro' en ad t · counsels of isdom d ju tice r v 1. 
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SHOULD T B~ DI , IBUTEDT 

Distribution of alth . an anythin , f r m limit tion t coifi ct n. 

Cl s iem c lls for ri id e ua.lisatio o 11 i ncom s ut pr ctic· 1 

1am in a.ct op rution in 1 hr sf d it elf forced t retre· t f r m that 

position. st~l in o calla the de 1d for bsolute economic e uality bur eoia 

notion. 

B7 d large the Arn,: r c .... n eople • individualists d th efore conaerT tiTe 

in th ir econom c • They do n t .... vor the aboli t on of riva te we 1th but i\1 r irer 

distribut • on. T .t ey are opuosed to th abol1 tion of pri v te r erty. ey 

more of it fr more eople. hil 

di tribution of waalth or• tis · 

o on l a s y t determined wh. t 1 a fair 

de • te 1c o beyond h ch on sh u.ld 

t 

not be a.l.lo ed to go -- tni , a hich v r be ter.nined - th~re i a a co seneua 

- s been t oo much co nce1 tr· ti n ealth int e nda of tne of opinio & t th .,. 

few inti countr-✓• v i dustr1ali ta d ousin s 1e huv co1e to re· lize 

that our in trial civiliz' tion wh · ch is built on • ss prod tion mu t e 

pos ib le 7 ener u I s con tion if it is t o ed e. Tho en have 

r lized lus 1 com a fr u ntly find t heir ay nto cl ant els of 

reinvest ent ·. d ov r-c nit lizf. tion w ch r 1 ,but exce pl t c pacity d 

over- ~roducti n, c usi recurre t depre sion .nd Uilem loy 1ent. 

T e .A; .. ic • ple doe not u tint e rofit motif but it i begi n1ng 

to ~a how muc rofit there must b in th .-,rofit otife before it 1• potent 

eno to stimlll t e the in tiative f • Mu.st • re ident. of t 1 corpor · tion 

receive a quarter of illion doll s i s l ry f ore cons• ta to exert hi• 

talents to th utmoat in the int r t of his .or anizat1onf Or will one-fifth ot 

that, or ne-t th, u:ffice? Did n of other en°r t · on wor le 1 du triou.aly 

and le s ably b c use o et~y re rda • r far 



--

e , nd . l ri 8 • uld b r iaed 8 u . e I f d ribut1 alth 

at t e e o n e f tll , on~ rce t t our nopul t1on to hich the li 's s • r 

of t e f ur . •• tion h ,,r vit .. ted up t ll W. I.c • \axea 1n th hi er 

br cketa ould be ly incre ... d, s well s 1 rlt · ce t es. 

Allerica does not n ed p·lace ' eons or pr i v te ac· ts. Its well-being 

does not dep d u:. on i t s .11110 res 1r u_ on ri t er cy 

0. for 1 of ts J opl , a ecent n de comfort~ 1 

both peysic 1 d cultur 1, d ade uate ecurity or tl 

of - t . e l ~ 

of livi 1 , 

t tile z rd of 

unem loym t, iomess d ol • 0 e. It co.n have all th e tui s f tne power 

o greed is bro en d t e c un ela of• · do d Juet · ce rev il. 




