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I must state at the outset that the subject "A Babbi Reviews Poli tics 11 

was wished on me. The title aounds as if the Babbi were trying to comoete 

with Peter itt and no one in his right sense would try to do that. 
I 

I know 

next to nothing about politics (Story of the Priest). My acquaintance with 
[ 

politics, like the prieet 1s acquaintance with marriage - a matter largely 

of observation and neutrality. 

As regards the issues of the forthcoming campaign, I am at a total loss. 

In 1928 I understood there was one vital issue - that between radio and radio. 

Today even that difference has disappeared. There has been considerable 

excitement, of course, over the Prohibition question. One o J11 party wants 

liquor back with interpretations and the other, sd I party is afraid that 

the sooon of interpretation is the enemy of the highball. This is, of course, 

a grave matter. But as far as I am concerned, I feel very much like that man 

who, very much the worse for drink, rang Dr. Fosdick's doorbell in New York 

city one midnight (story). 

On all other matters there seems to be pretty much of an a&reement between 

the two parties. Each agrees, and with a substantial degree of justification, 

that the other is rotten to the core. Each points with pride and views with 

alarm. Both want to relieve the farmer, relieve the unemployed, relieve the 

railroads and relieve the bankers. This is a great year for relief. They also 

want to relieve each other of office. Both parties present estimable gentlemen 

as candidates for the presidency. In the one instance it is a 

~e ef peD1 c euccesfied: ln 1avtn.g '-• worlg. £11em tQtal ~n 

political explorer who shortly before convention time discovered the forgotten 

man. Somewhere in the dim background of both ~arties are vice-nreaidential 

candidates who ehall here remain nameleaa. 

ad ao on NoYember 8th next million .American citizens will wend their 

a man who in 1928 asked to be elected because conditions couldn't be better and in 
1932 asks to be reelected because conditions could have been worse. 

" 





-2-

w,q to their voting booths and exercis their solemn sovereign right~ of choosing 

party of Thomas Jefferson, d and aix ~eers. When I 

see American citizens coming out of their el ction booths, I am reminded of the 

saying of Uncle Silas, HI judge by the looks of most of the women coming out of 

the beauty shops that they ha en I t been ai ted on. 11 

Fundamente..lly the platforms of the two parties are identical. There is an 

air of greater liberalism about the Democratic platform. The party se king office 

must naturally offer greater inducements to the voting masses. In one or two 

proposals such as unemploym nt and old-age insurance, under state laws, the 

Democratic platform is commendably progressive, although, even here, there is 

no definite commitment as to what the Federal government would do to induce 

the separate states to enact such desirable social legislation. On the subject 

of tariff there~ no contrasting principle 6.Illlo ced, no real joining of i sues. 

own vicious example, still proclaim its time-honored credo "we favor the ex-
( 
'--' tension of the general Republican principle of tariff protection. st Thi doctrine 

is Bl!ftiB proclaimed in spite of the fact that in the last decades e have 

evolved from a debtor into a creditor nation. Our foreign investments and 

our international war loans amount to~ to twenty-eight lhousand million dollars. 

have been increasingly eXJ111~ing our surplus of capital and coIIIIlodities. 
,,,. 

It is clear that these can be paid for only by imports. And yet we have elected 

the highest tariff walls against such payments. r. Hoover believ s that the 

Hawley-Smoot tariff has saved the American farmer. A few more of such providen
,J 

tial acts and the American farmer will be beyond salvation. 
I 

The Democratic partY. in its increasing conservatiam, has abandoned its 

historic position on the tariff. The difference between the two narties is 
-

a:o:i only a matter of ratio , A large number of Democrats in Congress actually 



voted for the Hawley-Smoot tariff. In 1928 the Democratic platform called 

for a 11 tariff based on justice to all11 whatever that means. And in 1932 

it calls for a "competitive tariff for rev nue" whatever that means. 

political world tomorrow as it is already shaking political life in Great 

Britain and in many other countries on the continent. The Democratic party 
0./ M / , ,; , 

abandoned one of its strongest positions in ousepf11••g on the tariff issue. 
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Both parties are logically enough disturbed about the mounting cost of 

government. Our Federal government closed last year with an operating deficit 

of three thousand million dollars. Under the so-called balanced budget, our 

government closed the first quarter of 1933 fiscal year, with a deficit of 

four hundred million dollars. Our public debt today is twenty billion, six 

hundrEd million dollars - an increase of three billions over last year. Both 

parties naturally lament this fact. They both pledge refozms and economies. 

But neither has the courage to face the real facts the situation. To be 

sure, certain salaries may be reduced and aom Federal Bureaus may well be 

abolished or merged, thereby effecting some economi s. But the ghastly fact 
{ 

remains that over seventy percent of our udget for our war ma.chine, past, 

present and future. Seventy cents of every dollar pai"d into the Federal 

treasury are spent upon the upkeep of our military establishment, on war 

pensions and on interest charges on our internal war loans. Here is where 

the huge drain is to be found. 

e spend more money on our army and navy today than before the world war. 

e made the world safe for democracy. e outlawed war. And yet in 1914 we 
I r 

spent one hundred thirty nine millions on our navy and one hundred seventy 
sc/ three millions on our army while in 1931 we spent three undred fifty four 

(. '7 
millions on our navy and four hundred seventy eight millions on our B.rllW'• 

e are spending over seven hundred and fifty millions annually on 

veteran's relief. More than half of the veterans receiving these benefits 
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never saw service abroad and were disabled in service. Over four hundred 

thousand men whose disabilities were incurred in civil life are now drawing 

subsidies from the government in one form or another. Since 1918 we have paid 

out to world war veterans a sum equal to the combined totals uaid out by England, 

France, Belgium, Germany and Italy to their veterans. These countries had an 

actual combined ar casualty list forty-five times the size of ours. 

We spend an additional two hundred and thirty-four millions on war pensions 

to the war veterans or their beneficiaries of the Spanish-.American ar, the 

Civil ar, the Indian Wars, the ar with Mexico fought eighty-six years ago 

and even the ar of 1812 fought one hundred and twenty years ~o. 

Both party platforms 

our federal resources. 

ave n thi g to s~ about this enormous 

ica.n ilatform expresses the ho-pe 

Geneva disarmament conference may result in some mutual reduction in annament. 

But at the same time proclaims to the world that "•e do not propose to reduce 

our navy defenaea below that of any other na tion. 11 And as for the army why, 

'' 1 t has reached an irreducible minimum. The ti 1 .. 0 

fat i ti e of e ·e 0 1 r _ eople ,;:, . uld e ..1.r ·en d J re 

!.l i lso c 1 r II 

t ·on" efe ce." tl. ~t t. s e ns O!.lr re --...,r o 

i r s ic es . 

n th .. ~t f v ter~n 1 rel' f - t' e .e ~ or e ps r se 

on the p rt or t· gen ro~ ,ay • t : i,;) - ea V€ er~n 

te • tl . mp ied ·1 rov 11 d • s i 1 it • rom ;;;)eq ent rd ot ttr 1 

' le to ar tu o e·e sed :e r ~ , ose at i . on ected ~- • t: 
• 

• e e . to soue e s e e tea. lig t·o:is 0~.L p rt .. • 

de t dlle . II 
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ei.!locra.tic t ... r SweS ver t' ,,h 1 i:;ubje t 0 veter n 1 o r e i ..... 1e ' .. 
sil -nd. d.ic ,, tes t 0 i i h ever c.ir-m . e ~ v·t·z r. .old n n er e e u ... 

"fhe f~llest . ·ti\,; d . a ;..1.r ... j ener ·it . ... r t; all r V t e 

' fer ~ · isa .:.1 • t or · 1se se ca e " tr m 1 :;;ervi e n me ,I 

o: ,"/ r 3 ""or t r 
. e J ts. II :.it t : e fo r t er e r.'-oll,.e ' o ... 

ho do ot in t : is <iefi "tion - d. wh-) re . 0 t_ ., rds 

o a t • rc.ened d .il ~ over is· ed eo)le. or . 

An f J ... r ... c~ • ,. -, i, sal : . 
:".L ! e ::>emocr i-... a t ·or t o'.l.ch .. g t. e t _,l. ,J 'ii .:. 7' IJ :::, .. 

ediate pa rment o~ the 0 "' r t o'..l.chin tht:: owardly a 0 t .. e e· ocr· t • ~-"' 

C trolle OU e i:. VO .,Lg or tlt:. i. e a e 3. en 0..1. t €, 0 s at t • , .. e • le. 

t e e. tire L a:icial s .. r ct~ re 0 o :.ir :::., 'ler .. e:nt to eri:i . L,r. ..0 er 

t i e . ~'lg e ~z:. and to " -~r. .... ev lt . a bee str gel· . rha 0 r s 

not s s r ang lJ, s· e~ t 0 t .. e - · e - ·· !'lv • p e o_ le ..... :iul 

not al lm" oose et toge le tio ... "t art· ng fr • • • a 

·lear-~ t decl~ration - e a i ,e 0th a:r i s a~ c. ~ t +·orms lies in t .. e a ·t 

th t t.e seem to· et t - 1 ..::...~~. re t· we .. ve e t r e r 11 • e r er 

1 ... e a • .·n~ t a ne t ... 1 • • • e I )O 1 1 o- ono .. , ... .; ea ·er .i 

is req ire·. t r .eir 1 e • el' a d a t... ; u_ -to- te 

slo0 a s, t. e 11 t "or, s 1.) .Jth part· es 1i ght ave en r • t te_ t e•l t~1 
. rt· , or I 

e-- r o. e erlJ • _ v •:i - i ... p lie . s - . 

no L ec .. orn .. i .... e . d.st "' 

one 0 our r ~ rre'1t d re e 11 o. e 'J e ave me t 

o" al 1 t' e 0 er nl~ inor mala . 
.1st ( ts e i t in r e 0 0-i ~e I) - .;. -"' t e r t ar orrt} t . "' e 

B t t i is a gross er tate: ent of t .. e true o . .. • t io. s a . e ave 0 e to 

io .. 1 eri l::>n i t e r st t d".ls tr· . 
zed ex no~ econo. • 0 e . 
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... -er • \,; 1 ' re i eco .. o ve 

large sc"le ind-.....s-tr·.t'1 ·ts •. l ... h a e st"l as o L ve ro e 

to e o stacles in tne .,r of a aole, . el.! r n- eco. om• . 

. his is ~a·d no~ in r"ti is o. r·vate 4 li • or 

It not a matter f mor 1 i3 .. ot t: t t· e 0 

V3.l e/ so •. e 0 ec..,no·· i ~ 
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.. ro;.· · t 

1no t, i ve. T: is ·e rit.,, 

gro~s ine • L .')J.r e1.;::>J.o. ic l ir e .... L 
~ I 

corr1 pt io. t e rot o~ all Joliti 1,.,0rr i o is ur 

so\!i _1 1·, x-.1 ntrol d , 4 F_, si ess . 

-~e t r was the ec.. . o.a ,os i io .. o ... o.ir k..i ricru cit· za!1s les-> ec ..... r e t1 

r l a· orin'-,;> 

' cl '3s se s . I1e trage..:i t de ressio,1 or ese :,renrs not all oeen .;o .. ine d to 

~ 
be ;or { i~ '"' lPsses. I of t: 0 S"l~US 0 U.b i es.:. d ~ ro ~--essio, a l 1· men ve 

se heir liv u: derr:1 • .. ed. : · e o d f asl i o e 

virtu.0 o t: ri ·t, i d:ist.r,i 'l..'1.d ~ l • ty , ro 1.1..ffi ·e. t to in!3'.1r" a 

l!!ar ,. 1 i Vi..'.lg or ;:-- -.;are er. G.ir pe 1:> ·_e • n;iot 1:-:i n to· a, l o:i:.,,e ull,: or t: eir 

fat, re or !or , e fll.tures of t: eir c: ·1 .,re. bee ' e t ... e a i::tor~ · IiVolve,: re 

no longer i t~eir CJ~tr 1. 

~. 
In 1928, Mr. Hoover chanted rhapsodically in the following .... 1111 "The 

slogan of progress 1s changing from the full dinner pail to the full garage. 

Our people have more to eat, better clothes to wear and better homes ...... . 

A job to every man and woman has been made more secure. We have in this 

short period decreased the fear of poverty, the fear of unemployment, the 

fear of old age ... . it. continuation of the policies of the Republican party 

is fundamentally necessary to this progress and to the further building up 

of this prosperity. 11 

Contrast this messianic prophecy with the actual facts. Y 
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prospsro :..i.S year 

is terri lJ insec~re t dg:, 
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'.r,ines oµer tea at f'.l.11 t • e co o~l , ic: is now oeing ro-

3it it is in panic ,enrs t ~t the r~al tragedy of em lo.r ... ent 01,.,i.:u.rs. 
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l. 1 We favor the extension of the general Republican principle of tariff protection. 11 

2. "Tariff based on Juatice to all•(~ •Competitive tariff for revenue• ( wl-l,,..,... ~ 
"le do not propos~to reduce our navy defenses belo that of any other nation." 

•It ha~ea~t an 1~b1~i~-~ £a_. -+- I ~ .4 _0 _ 
I"\. ~-~ .A-f-1~ V_.. -~.-~-;:./'Vv</1 ~ ~ ~ 

4. 

11J\n army and navy adequate for national defenee."_ ~ tA.I(~ ~ ~_ (At..,~ -----6. 

7. 

8. 

•Disability from causes subsequent and not attributable to war, and the support 
of deceased veterans whose death is unconnected with war, have been to some 
measure accepted obligat1~ns of the na~lon as a part ~f the debt due." 

n.. ~-fl.I~ r~ ~ ~aM~ - ~'1-
"lh• fullest measure of justice and generosity for all war veterans who have 
suffered disability or disease caused by or resulting from actual service in 
time of war and for their dependents." ~ ~ 'fo-cJ . .Jv v _ ~ 

"The slogan of progress is is changing from the full dinner pail to the full 
garage. Our people have more to eat, better clothes to wear and better homes .... 
.A. Job to every man and woman has been made more secure. We have in this short 
period decreased the fear of poverty, the fear of unemployment, the fear of 
old age .•.•..• .A. continuation of the policies of the Republican party is 
fundamentally necessary to this progress and to the further building up 
of thia prosperity." 

9. "The strict end impartial enforcement of the ant i -trust laws to prevent 
monopoly and unfair trade practices" 

• 
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way to their voting booths and exercise th 1r •olemn ■over ign right■ of choosing 

between the party of Lincoln. ho has been dead these alxty-aeven year■, and the 

party of homas Jeff rson, .ho has been dead one hundred d six years. en I 

see rican citizens coming out of their election booths, I am reminded of the 

saying of Uncle ~11 s, "I Judge by the looka of most of the women c ming out of 

the be ty ahoPs th t they haven't been a1 ted on." 

Fund; ent ly the platforms of the two p rtiea are identical. There ia an 

air of gre tr liberali about the Democratic platform. The Party aeeking office 

mu.at natur ly offer greater induc ents to the voting masses. In one or t wo 

uropoaal such s unemploym nt and ald-age insurance, under sta te 1 ws, the 

Democratic pl tforn. is conmendably nro~re ive, although. even here, there is 

no definite commitment as to hat the Federal government would do to induce 

the aeo ate at tes to enact such desirable social legislation. On the subject 

of tariff there is no contrasting Principle announced, no real Joining of issues. 

The \euublican platform. in the midst of a world gone tariff-mad, incited by our 

own viciou examole, still proclaims its time-honored credo 11 we f vor the ex-

t nsi n of the g ner epublican principle of tariff Protection.•• Thia doctrine 

is ag n ~roclaimed in aPite of the fact th tin the last two decade• e baye 

evolved from a debtor into er ditor nation. Our foreign investments end 

our international war loans am un tod.8¥ to twenty- ight lhousand million dollars. 

e have been incr asingly expecting our sur lua of capital and comnodi tie,. 

It ia cle r that thee can be oaid for only by imports. And yet we have elected 

the highest t riff aall gainat such payrn nt. r. Hoov r believ a that the 

Hawley- vot tariff baa saved the rican farmer. few more of such nroviden-

tial acts and the rican f mer will be beyond aalYation. 

The pcratic party in ita increaai~ conaervatiam, has abandoned its 

historic ooaition on the t riff. 'l'he differenc~ between th two oartiea la 

not only tter of r tio. lar e number of ocr ta in Congrea1 ctuall7 
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vot d for the Hawley-~moot t riff. In 1928 the Democratic platform called 

for a "t riff ba ed on Justice to all~ whatever th t meana. And in 1932 

it calla for ttcompetitive tariff for reYenue" whatever that meana • 

.But the tariff thia year will not down. It ia destined to rock our 

politic l orld tomorro as it ia already shaking political life in Great 

Brit n and in many other c untries on the continent. The Democratic oarty 

abandoned one of its strongest oo itions in ouasyfooting on the t riff iesue • 

.Both Parties are lo~ic lly enough disturbed about the mounting coat of 

government. Our Federal governwent cloaed last yea:r with an operating deficit 

of three thous d million dollars. Under the so-called b anced budget, our 

government clo ed the firat quarter of 1933, fiscal year, th a deficit of 

four hundred million dollars. Our nublic debt todby is twenty billion, aix 

hundr d million d llara - an increase of three billions over last ye r. oth 

narties naturally lament thia foct. They- both ledge reforms and economiea . 

.But neither has the courage to face the real facts of th situation. To be 

sure, cert n a ariea may be r duced end aome 'eder Bureaus may well be 

abolished or merged, thereby effecting aome econ mies. ~t the ghastly f ct 

remains t t over aevent7 percent of our budget ia for our war machine. oaat 1 

present and future. Seventy cents of every dollar paid into the Feder l 

treaau.ry are aoent upon the upkeep of our military est bliahment, on war 

pensions and on interest ch rgea on our int rnal war loans. Here ia ere 

the huge drain ia to be found. 

e aoend more money on our a~ and n vy today than before the orld ar. 

e made the world safe for democracy. e outlawed w . And 7et in 1914 we 

spent one hundred thirty nine millions on our navy and one hundred aeYent7 

thre millions on our army while 1n 1931 we soent three hundr d tift7 four 

millions on our navy and four hundred seventy eight millions on our 1"1117• 

e are soend1ng over seven hundred and fifty millions annually on 

veteran's relief. More than half' of the vtbrana receiving theae benefit■ 
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r four hundred 

thous d n ,ho d1snbilit1es ere incurred in civil life ar no dra ing 

subsidies from the government in one form or another. Since 1918 we have Paid 

out to orld war veterans a aum equal to the combin d totals -oaid out b7 England, 

Fronce, B 1 ium, Gerinazzy and Italy to their veter a. These countries had an 

actual combined w r casualty list forty-five times the size of ours. 

, e spend an additi n two hundred and thirty-four millions on ar p naiona 

to the war veterans or their beneficiaries of the ~panish- erican ar, the 

Civil, , the Indian ars, the ar with exico fought eighty-six years 

and even the• r of 1812 lought one hundred and t enty years ago. 

Both p rty Platform have nothing t s~ about this enormous drain on 

our feder resources. i'he R publican pl tform expresses the hope that the 

Genev dis rm nt c nf rence m~ result in some mutual reduction in armament. 

But at the same time proclaims to the world that" e do not oropose to reduce 

our vy defenaea below that of any other ncti n. And aa for the army w~, 

"it has re ched an irreducible minimum. The ocr tic pl tform regrets the 

fact that in tlme of . eace our people should be burdened b e endlture 

fast approachin one billion doll rs ann llr, but it also c la for "e.n 

army and navy dequa.te for national defence." Wh t this means our record of 

increa11ng outl y cle rly indic, tea. 

On the aubJe t of veter •a relief - the Republic latform heap• praise 

upon the rty for the ~enero a way in which it has dealt with the veter ns d 

·tatea with impli~d roval "disability rom c uses subsequent • nd not attribut

able to war d the support of dece sed veteran hoe de t is unconnected with 

ba.ve been to some measure ccepted obligations of the nition a part ot the 

debt due." 



-5-

D ocr tic J l to e v rt_ ,h le ubJ t of v ~ r ' r lief 

in ilence _ ly 1nd1c t t e positi hie v r t·11r- in d "'1 tiz n hold 

V-lhe fulle t ma ure of ju tie and g ro~1ty or all v er ho have 

au.ffer d di bllity o dis cued y or r ult r m ct l ervic in time 

of rand for their uo n nt ." But 

who do not come 1th1n th1 dtf1n1t1on 

t 

of at -bur-ened d overi bed people. lot 

t f our 

0 t 

ord. 

d, of cour , othin 1 a id 1: the Democr tic pla f orm t ouching the 

arda 

1nr.l di t PSlIDent of the bODU$. Or t oucbin, th co ardly c oft e D mocratic

controlled ous in voting for the 1Ill'!led1 te ~ent o t bonus at time when 

the entir fin ncial 1tructure of our ~ov rnment 1~ totter • • oover had 

the cour to spe:tl~ nd to act. r. Roosevelt bas been atrangely, or rhs.oe 

not ~o atr gely, ail nt abo t the hole aubJect. The ·n ric-m eople bould 

not llo • ooaevel to get to election~ it out extorting from him a 

clear-cut eel ration on thia aubJect. 

'the bas1 weakneas of both parties and th 1r atform lies in the fact 

that the 1e m to b totally unaware that e have entered r dicall ne• order 

in our n t1on 1 economi life an that ne• ty of politlco- conomic leaderab1p. 

11 required. Bu.t fort eir lanka on emer ency r lief and fea -to-date 

alogana, th plat orm of both parties ~,ight have been written twenty, thirty, or 

forty year ago. '.rh underl1ing nd implied pr 1 e of both lattorm1 1• that 

nothing 1• r ally changed in ric ec nomic lif ~ are Jut in th ldat of 

one of our r current depressions and we 111 come out o it aa e ~e come out 

of all the others. Only a f •• minor maladJuatm nta exiat in our economic set-up 

which the ri t arty in power c e ally correct. 

J\.lt th11 la a groaa under1tatement of the tNe condition• aa they ha'Ye come to 

exiat in our nation 1 econOJI17. America, along with thereat of the 1ndwltr1111ed 
• 
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ccuntri of th orlil, un ergone mot ic 1 tio C • The 

e et of ""e • C e iv c no ic in ·iv is:n und r ich d h1ch 

gaT color to our 1 tic n p • e n ivi te nd t a 

q:iickeni . t.o a· t of on entr t d, 1 · 1 co or t; nd tri 11 yn ic tea 

of v at m it de. people f ce tod the cco 11 0 corpor te conomic 

tion n pro """ction, in , tion, in 1n C 1 s~ r egree in 

icultur ri d in 1 bor. Tl 11 C pit li t nt eneur is !1 hting a 

d individu:ili 1s alrea a go t f b go e s. It began 

to in thee rl 

f tile ffort 

of this century. ti-trust laws er t! ea erate 

ich er t n to keep the ing t live. But it a 

doomed. Th m chine oomad t. achnologic 1 e s do med it. ci nee doomed 

it. To t e ctrine of rugge ndivi :u.ali m er in ind stry, finance, or 

ric ltur 1 act lly in the o (illd an ob t cl to eoon 10 bi ity. en 

1 ge ac·le in 1 unii hicb re still on ais hav roved 

to be obst cle in he o! tabl, ecur n tion 1 economy. 

Thi 1 aid not in critici of riv t 1 11 or economic individuali . 

It is not m tter of mor 1 Ju c~t. It is not that the old ayatem haa yielded 

no fine e of wnich a differ nt economic •¥•tern may atroy. It 

1 im. ly t C wner~ t lo 1<.: of economic ~roceaa aet in otion baa bro 

about ne atat of f air. In ev-r--1 indu.atrialised country in the world 

monopol zatio t n enciea have eveloped nd are developin~ under the very sign 

nd lo.a o conomic indiv1du.al1 . Capit 11s is a 11 paaaing over into 

ne• ., e. It i life and ot doctrine hich 

orientation. 

c 111 r:1' xor new econ 1c 

ow thi ca it listic • c tion hich a een ev lopin or idly ha• 
proce ded 1th r tic lly no politic, 1 or oci 1 control. It •aa tlthout 
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coor in tion ~ it ,. n i n· l u l I o l 8 th .ro!i 

mo ive. lli i t1on o c n iti no c o ic in ecurity, 

groa inequality 

corruption o over 

aoci lly :.mcontrolle 

r curr nt p ic 00 d~ io s 

ent. or t 1w root of all 

i lru. in~ . 

o oco o 1c 11 din 

lit c 1 ~orru.pti n 1 our 

v r a the econo 1c µo tion o our ric citiz los ecu.re than 

of our 1 bor it is to 

cl ase. 

• ia is rue of our mi · cl~ ae s vell 

he trag o theae re sio y a.r s 'ot 11 n fine to 

the or~ine cl s e. ena of thcr~a da o ~ 1ne rote io al en vo 

seen the economic found tion of th ir lives un e nin d. -he old fa hioned 

virtue oft ri t, 1n<h1 try and ility ve ~ro di ficient to inaur 

man a living or a career. Our peoule c· nnot plan to i ho efu.11 for th ir 

future or 1or the futures o eir c·11dren b cu the r ctor 1 volv d ~re 

no longer in th ir control. 

man•o Job 1 t rri ly in cur to • V 1 -c lled normal~ d 

pro&p rou ye s there i a and co t • - ct ti n in em lo u nt. In 

test te hio tor xam le, in 192g t di f en bet en the onth of 

w imum emplo nt d th onth of m1n· um e loyment over fifteen perc nt. 

In oth r ·orda, at the low point of that ·ear h r • e on hundred and thirty-

two thouaand t wer en ployed than 1n the month o 87.imum lo· ent . 

The .Am ric ·eder tion of Labor in 1929 m auney o! 1 ta un ployed 

meml> ras d found t t nine p re nt o t m we idl du.ring the Yery height ot 

the ae on o their re pectiYe 1nduatr1ea. O:le f~urth of our b1t'llL11noua co 

mines o er ted t full time could produce 11th co 1 hicb 11 no bein ro-

duced. Cl 1 t in r in tbaae col .i lda c ot • v regular loyment. 

:But it 11 1n panlc years th t · the re l trage of un lo e t occura. 



Our• is not the first instance of m •• une loyment ithin them ory of liTing 

man. It 1 oonst tly re1lUlT1 p nomena. P riodic lly our yatem diagorgea 

its victims. Periodic lly it nriea m1111ona of men looae ro their means of 

livelihood d sends them broken and hel lea to the doors of ch~rity. Our 

highly developed industrial c1T111z tion ha.a filed to give to 1ta orki men 

even t t aecurity of aervitude • h1oh Feud:.liam once g :ve to its aerfa. So 

th ta new terror baa now come into the world. ery gener. t1on baa ita own 

0Ter1b&dowing dre d - pestilence, famine, inv sion, the devil, or the end of 

th orld. Into the 1cientific twentieth century ha co the dr d terror 

of unerlr.)loyment which bangs like pall o'Y r th 11v e a. the homes of our 

people. 

Fund ent lly tis la due to one large f ctor: the urplua of ro uction 

brought about thro b 1ndu.atrial an agricu.ltural e an ion made o aible by 

improved technology which lua cannot be b orb don account o:t' the inauf-

ficiency of the buying power o the people. 

The term, surplua, of cou.r , ia only rel tiv t rm. '?her • never a 

time in our bi tory when evdry erican home was rovided or and hen ever, one 

w • properly ho d, ted d clothea. fhere 1a uncon t ta lua bee :uae 

•• have not the where 1th 1 to bU¥ becau e the 1th of our 1 d haa not been 

faitly and wisely diatribllted among all of our ~ ople thro h increa ed • ea 

and proper allocation of the t x reapon11bilit1ea. It 1 beoauae f thia that 

our people at d belle•• b tore treaau.r - trovea of food atutta and commoditiea 

which they re unabl to av or th ir u e. 

• ithin the laat thirty ye r ro tion in thi country baa incre aed 

thirty-three ercent bile the parroll baa increased only three percent. The 

wealth of our n tion baa ate dily run into the hand• of the few. On percent 

of our ,. eople own alxty percent of our wealth. 
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The machine ha b en bl ed or ch of our mlafortune. Some naive d 

eaally !ri ht n d econo le rom ti 1st 

on invention• and f or the acra 1ng 

v ct lly c 11 d or .or()torium 

mac inea. he c1ine 1 not to be 

bl d for our mi f ortune. It ia the unintelligent nd ti- ocial ex loit tion 

ot them chine hich i reaponsible for th orry a in• ich we fin ours lvea. 

'?he machine baa lif te the ·urse ot dru. ery fro th ah aldera oft worker• 

of thee rth. It 111 in th future rele ee mor •at and 

n r le f r the re l Joyoua adY nture of 11 v1n . , haY until now tu idly 

mi ~•ed tne lfta o t em chin, nA,""!'Tlitting the few to moo olise th e 1th 

hicn it r o ~c d, c t lei \Ar d t he a ity . ..., r a ever ny aocial 

control of the machine. Th profit motive lon ove it t top e . ,1th the 

esult that no rop r dJu tment ha yet be n ade bet en the roductivi y ot 

the rnachin d l or, et een the eal th whic it o uced , n labor• 

hare of :uch e 1th, no roviaion for tho 

of for the distribution of all av 11 le or 

r whom the ma.chine di laced, 

a l availa 1 orkera, or 

for th tr fer o lua 1 bor :fr0tn on indu try to another. or or a full 

measure of 1nsur e ag int un loy::i nt d old a. 

e fondly um d th t th w l r g t th elve to tic~ll. • 
ew, for ex 1 • t t machinery baa, in the 1 'bet een 1924 d 1931, 

diapl ced to million, three hundre t oua d men. e 0 'I that 1th the aid of 

them chine m 1n 1925 w • roducin on t v r ge wh t 3.1 men roduced in 

1914. know th'3.t icultural out t 1n the Unlte tatea ainae 191 lncre aed 

tw nty- ight nercent bile th 1 bor force tuall d 1 perc nt. ry-

here the ·ev lo ent of ac inery w 1 1 ing hiJinr-m l bor d contracting 

th pure ing ow r of ur peopl . ]3,.it we awne th 11 theae d11 l ed 

orkera woul b r b orbed by new in 'uetrie. Thi !v.1a not b n the oa •· 

. 
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Bew 1nduatr1 a t 1em lv 1 bl z d ~dil., • do ti . • b r dis-

lacing deTi 8 V ev~ Ut:H:, a to orb t olo ic 1 .. lo 

d 0 rica r ce () ~ ool t for liC r-,liet· ia no 

aolution. uch tu tio '- l .. r ra ical iz ti f ur ec Ol!liC 

11 e with vie• o co tr 111 ic 0 c or n tin 

r tion lizin t em d oi ncr aa i t oon 1vc ow r of ou .e l throu h 

a redistri~ition of the rofit o indust17. 

Thia is our r al probl to~. Yet bo h rtie , ot l tfo 

dead silent on th1 entir au jct .• e er tic 1 tfo J to b 

totally unaw'll' ot ru t ia going on in th orl d t.. t in tu1s e r of 1932 it 

actually calls 1or 'the trict 

to nrevent monopoly 

bu.aineas d industry. 

unfa. r tr 

. artt~ e 01·ce ent or th "'lllti-truat lawa 

pr cti bett r 1 s o ,r teot s 311 

d. 

Both arti _lie tion still bell v th t goT rnment a ould not lntertere 

in buaineaa exca t en bllainees goes bankru t. ainea w· t no gov r nt 

control or intert rence. but it ta not ove ig tng into th public till to 

• aave itself ~er•s mon es never its controlle~ r ticas bring on 

their inevit ble nd im lacabl 

been indoctrin ted 1th th 

ater. ven the o e hav 

ea that government o t o ~ l ittle or n thing 

to do 1th buaineaa. evorthelea, be masses r ,qu.1 to 1 et elr ~overnment 

for economic panic• an to vend t ir reaen\ ent. ot o thoae ho r e lly 

control their conomic life, but upon th r i nt o t Unit d t tea or 

aome other olitical per on or in t1tut1 n who er n T ve tad 1th the po er 

eftectiv ly to ir ct the life of our n tlon. 

~ere till p r1i ta the myth of ffici nt eric buainea Terw1 inet-

ficient Americ overnment. t I ha.Te to • th t no oTerna nt in t world 

could could aurv1Te for d8l if it were found pilt7 of • mu.ch atupidit7, 
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diahoneaty, greed d b trayal s 1nvest1g ti na have ah ria big 

lnlaineaa,co or tion. nd b nkera to have been ilt of. 

11r conditions ole ly c 11 for mor r ther than leas oliticnl ction 

in th econ\)mic ield but bot maJor litic 1 . artioa till cling to the old 

•• doctrines and the ol c tch hr 

The :,oc1al1 t p ty of cour 

o fer a ~ro ram. I 1 mil a 

frankly f ce t h 1 su of 

, d of both Republican ~ d 

new da_y and 

in 1 t a p of conomic r al1t1ea and in its acientif'ic an r~ ..... t ic anoroach 

tot m. It ·e ua a to au 11. te t e 1 aue ot bread to b er ~d to a tisfy 

it elf 1th th 111 tive of r lief ro os s or the tch· or of ergenoy 

:ne,. aur s. Boldly it f ~ce t new e in which _ ne set o economic f eta 

and nroul 

a.de e. 

form o:; 

a _v .., ris1n 1 or hich the teclmi 

It o a · 1 t econo i~ st oility c 

oci- lization. It dvoc test e oci 

o riv te capit ism 1 not 

cori bout only through so e 

iz tio of i ustry d th 

11 of tion resources. public o era i p • d ex loitation of 

It 1 • oi co rs. a minority p din th Unite St tea ct l et, 

'ociali ·t par t la y t h d v r y littl e Jeri nc in pverni ent. th 

11k hr inority rti a i th ~ t olitic 1 1 tory of ri , 

in it• . 1 t f orm h1ch 111 subs _uentl¥ 1n 

pie~emeal f ahion t n ov r b one or the o er or oth of th major tiea. 

fhia th c e • itn the Inh ritenae and Incom ~ ea, 'omen• ~!rage, 

popul r elec ions of Unite• t t •en tora and leg1 lation ainat the use 

of injunctione. 

ether C it li C an tion 1 conom for the benefit ot the 
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hole peo 1 r a1 3 to bo a. Clo y it il ~ i., C 'UC n th1 

countr1 b fore • 11 b r ~ort d to. 

e tren th . 1ic!1 th, Soc1 • 11 r i th ior Ac 1ng 

el ction • 1~ 114 ove to b 

rican ol tic· 1 t ought • rd. It 1 th 2.rt;r C 11.3 od:.y poin ing 

the 8.¥• 

ho of est b iahir~ . Libora p rty in th& un· t ~ ·tate PS di .... 

ulsh d ro the con~erva ive m jor p~ tio on t on the S Ci t 

party nth other, i • I r in., •-s r•'!'t - .• •3r V'?i 0 • of 11 ;,rr.1.l 

a.rtie throu hout }~ ··o ld tod \::I i3 • V r •v orr,,; c)n • r. iDG ound 

into ;,ow r bet\ en ha u;.>p r raill ton of r d~cal1 d t e lo ;l 1 .... 1, to 

of r ectio . r ble 1th th 

n1 the capitali tic 

yatem. t:1 ts soc 

bit t~o dious. e n t CB} .Ole of o - or1
- of 1 oli tic rg-

ani2atio. he we t 1 g o h "" e P.:U.e or I t o it 1c .l ~c u. i i h 

met her in Clev 1 d r cen ly r winded e of he Ge1--raan cou)let: 

e1 bu.!ldard ftmfzi prof es or n ! 
O, Vaterland ! Du. bist verloren J 

'?he eric liber~l y well find hi wa into the told of the 'oc1 -11st 

party. For in spite of th ultimate arxiat thesia to hich the party lend• 

theoretic llegience, it baa been tbroUl")lout the world party ot eTolut1on 

rather t. r ,voluti n n been satisfied \1th alo• !'J>nroxima.tion to 

tho e ulti t objectives tbrouah the uatient procesae of tri 1 and error. 
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In l 28, r. over chanted rh ps dically in th following Yein: "Th 

alogan of progr••• ia changing from the full dinner t>ail to the tw.l garage. 

OUr people have more to eat, better clothe• to wear and better hom.••••····• 

A Job to every man and woman ha■ been made more aecure. We have in thi• 

ahort oeriod decreaaed the tear of poYerty, the fear ot unemoloyment, '1le 

fear of old age ...• A continuation of the policiee of the Republican part7 

ia fundamentally neceaaary to thia progreaa and io the further building up 

of this oroaperity.• 

Contraat, thi a meaaianic -prophecy with the actual facta. 




