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TAKING STOCK OF 1960

The Temple
January 1, 1961

Rabbi Daniel Jeremy Silver

During 1960 the post-war era of careless confidence came to am end.
There had, of course, in the past been international orises aplenty. By and
large, American life remained abundant, the spirit of Ameriea suphoric.

During the last twelve months oruel reality finally farced America wide
awake . lnﬂetymﬂlybuﬂn;lhi:&a pocketbook. This was true of America in
1960, It had no name, huzﬂ}wmun that it was present., There was a
down turn throughsut 1960 of ‘ﬂlﬂ m indices and the economic cycles., The
secend major post-war recession was upon us. There were no breadlines in 1960.
The stouk merket did not panic. But by the end of the year unemployment had
risen to a level of six percent of the total laboring ferce, g the year's
steel production had not reached fifty percent of unpuitr, and each passing
week new cormunities were added to the rclls of the distressed area Federal
list. Most sobering of all, the outflow of our gold reserves. Beginning as a
trickle early in the year and growing to a flood of many millions of dollars
each week, here was silent but irrefutable evidence that the finamcial centers
of the world no longer looked to the American eceonomy as a symbol of soundness,
no longer regarded our currency as the acme of stability. When Secretary
Anderson, hat in hand, in November made a tour of NATO capitols seeking to get
these govermnments to take on added financial responsibility for the cost of
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Quotable Quotes - - - - -

Tranquil Christmas

MEDICAL PRESS of Lon-
dnn. asserting that Christmas
& “the finest tranquilizer on
the markel™: "Common expe-
vience teaches us that the
health of the community
takes a remarkable turn for
the better * shortly before
Christmas and, however flip-
pantly we may record the
fact, it is not without impor-
tance. How can we explain
the empty waiting rooms in
the doctor's surgery as the
remaining shopping days
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suggest with some measure of
confidence that Christmas, in
adequate dosage, is more ef-
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effects, than phenobarbitone
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